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- THE NATION’S BUSINESS 


How Much=—How Fast 
In NATO Defense? 


It is already clear that the North Atlantic Treaty Organization 
discussions in Ottawa*this week, probe at the very core of the 
difficulties now facing the democratic powers in their efforts to 
re-arm and to provide a speedy defense bulwark in Europe. 


From the U. S. and the American commander in Europe, comes 
the call for more arms and more hurry. From the U. K. and other 
European Nations comes the warning that to attempt too much 
too quickly is to run the risk of losing all, by economic collapse. 


Canada, not for the first time, stands somewhere in the middle. 


We are not so wealthy as our neighbor to the south. Nor 

are we so careless of the dangers of inflationary spending. At 

the same time, our relative prosperity (against European stand- 
ards) makes us a ready target for assuming a larger load. 


Probably no one will quite know just where lies the correct 
answer to this delicate and dangerous “burden-sharing” exercise. 
If war breaks out at any time within the next 16 or 18 months, 
any immediate effort we could or did make would be too small. 
On the contrary, if our slowly rising strength has already removed 
the danger of immediate attack, then we: will have been wise 
to avoid the dangers of Stalin’s potent ally; inflation. : 

ada, as for all democratic nations, these decisions 


: > has been reduced by reason of the 
as of Jan. 1. We are almost certain to argue that our tax and 
burden-sharing ability must be geared to “what the traffic will 
bear” after absorbing $250 million of new taxes for this purpose 
next year. 
Should we be embarrassed by this? 
_ Noone yet knows the answer, because every country (the U. S. 
not excluded) is tempering its over-all program to larger political 
considerations, no single country is blameless in this regard. 
It’s clear that 1952, however, will be a year for greater 
sacrifice for all of us. 


- a 
Do We Plan Big Enough? 

In their business and investment planning, do Canadians 
generally think far enough ahead? 

In this connection, O. J. Firestone, economic adviser to the 
Department of Trade and Commerce, made some good comment 
in a Toronto address this week. 

He commented that in his seven years as one of the men at 
C. D. Howe’s elbow he has been impressed with “how consistently 
even some of the shrewdest and most successful bysinessmen 
have underestimated the growth of the Canadian market and ac- 
cordingly have fallen down in their planning for the future. For 
when they needed it their capital facilities were inadequate to 
_.@ope with the flood of orders coming in.” 

: Naturally, in shorter- and in longer-term business planning, 
businessmen think in terms of “how long does the boom last?” 
_ This generation in particular, is prone to dire memories of the 
' debacle of the ’thirties. 
Certainly no one, least of all Firestone, would say that business 
cycles of some kind have or will be abolished. He suggests: 
“Why can you not plan your expansion on a basis of using 
on an average, say, 80% to 90% of capacity over the long run, 
say a decade? Jn this decade there will be times when you will 
be using your capacity at close to 100%. There will be other 
times when you may be using only as little as 50% or 60% of 
capacity. The latter level may not be reached in the next decade. 

But even if you face such a situation for a year or two, you may 

still find that the average use of your capacity over the decade 

as a whole may be of the order of 80% to 90%. And if your 
business planning is adjusted to such a level of operations you, 
will probably agree that over a long period this is pretty good.” 


This is worth thinking about by businessmen at every level. 
President Turner of Canadian Electric was urging the same point 
when he recently forecast continued rapid growth for the Cana- 
dian economy and said: If this be the promise, “industry must 
plan and act decisively now if Canada is to achieve fully her 
destiny as one of the great nations of the world.” 4 


Let’s Faee Facts in Education 


For the past four years a special committee composed of repre- 
sentatives of educational, business, agricultural and labor groups, 
has been making a study of secondary education in Canada. The 
main purpose was to consider what constitutes a suitable training 
for students who go directly into employment from high school. 

The importance of that field can be judged by the fact that 
the great bulk of Canadian youth never go beyond high school 
in their formal education, and only about one third of those who 
start high school ever complete the full course. de 

Though there have been some recent changes, on the whole 
our high school education seems to be based on the wrong as- 
sumption that all students can, will and should go on to univer- 
sity. Emphasis has been placed on those special subjects which 
are compulsory for university entrance. There has been far too 
little attempt to give the much greater number of students who 
will never go high school an education suited to their 

To correct this grave weakness and injustice, members of the 
committee make several specific recommendations (see. page 12). 
It’s to be hoped that these get the widest and most serious con- 
sideration. Of equal or even greater importance is their emphasis 
on closer and better relations between the schools and univer- 
. sites and the business life of the community. Each could benefit 

greatly by knowing a very great deal more about the other. 
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Labor Troubles Ahead 
In Defense Industries 


ill Have Their 


A 


Fights in and Between Unions 
Repercussions in Aircraft, Che 
buildings Fields—Here’s How 


By RONALD WILLIAMS 
VANCOUVER (Staff) — Three 
of Canada’s key defense industries 
—aircraft, chemicals and ship- 
building — appear to be in for 
the worst kind of union trouble— 
the jurisdictional dispute. A| What they had in mind was the 
fourth — textiles — may also be| pending invasion of the industry 
caught in the squeeze of inter-| by the CIO Auto Workers. With 
or intra-union squabbles. | 60,000 members and ambitious 
The battle lines were drawn | for bigger and better things, the 
mainly behind closed doors this| UAW was quick to’see the golden 
week at the CIO-CCL convention | opportunities| in a vastly ex- 
in Vancouver and the AFL-TLC | panded aircraft industry. They 
meeting in Halifax last week. launched the¢ir .organizing cam- 
The stakes are big: contro] of | paign a few weeks ago in the two 
perhaps 100,000 employees in the | main centres — Toronto and 
fast-growing defense industries. | Montreal. 
It’s a problem that didn’t arise | In both, they ran smack into the 
before the last war. Most of to- | International] Association of 
day’s big unions were just getting | Machinists, npbw back in the AFL 
started and didn’t have time to/| after a lengthy absence, The in- 
do anything but look after their | vasions would be resisted strongly 
own knitting. Now they’re look- i 
ing for new fields to conquer.|cause it invdlves the TLC’s top 
Defense industries look like the | official personally, the resistance 
answer. | will likely that much greater: 
There may not be strikes. But | The IAM is TLC President Ben- 
management, caught in the mid-| gough’s own union. 
die of two or three scrapping | became president he was an IAM 
unions, will probably have some official in Vancouver. 
uneasy times. In Toronto, the main industrial 
Where Fights Shape Up | target is the rapidly expanding 
In the aircraft industry it| A. V. Roe (Canada). IAM is be- 
| Shapes up as a straight fight be- 
tween the AFL-TLC and the 
CIO-CCB. The prize: control of 
perhaps 50,000 who will eventu- 
ally be employed when current |000 expected to be employed 
expansion is completed. : |when Avro’s expansion is 
In shipbuilding: control of per- | complete. 
haps 30,000. The AFL is involved| In Montreal, it’s Canadair the 
here too, but in a limited way. | UAW is after, There the task is 
The big fight is a messy squabble | believed to be easier. There are 
within the CCL over whether the | eight unions instead of one as at 
big ambitious CIO Steel Workers! Avro. UAW thinks cracking 
shall have control This affair | Canadair won’t be too difficult. 
was also hammered out behind But easy or tough, there’s 
closed doors, and still has to be| bound to be trouble, with the 
settled. | company caught in the middle. 
In Halifax, the coming struggle | Steel and Shipyards 
|for union power is believed to; In the shipyards, the issues are 
have been one of the major (| not so clear. Most unions belong 
reasons why the TLC decided to | to the CCL already. On the East 


have no more “unity” with the! and West coasts, they are run 
rest of Canadian labor, but par- 


by 
ticularly. the CIO-CCL. No ofie (Con 


Ottawa Ready t 
lts Seaway-Power Project‘ 


WASHINGTON (Staff)—There | respective provinces. Negotiations 
is every confidence here and in| with Ontario jare already far ad- 
Ottawa, that within the next two/| vanced, if not) completed. 
weeks the way will be cleared for| Cost of the power development 
| development of an ali-Canadian|to be borne by Ontario would be 
| St. Lawrence seaway and a joint} approximately $200 millions. Pre- 
New York-Ontario power scheme. | sumably a like amount would be 

The key to this program would | paid by New York State. The cost 
be an executive order from Presi-| to Quebec province for develop- 
dent Truman permitting state! ment of 1.2 million hp of electric 
development of St. Lawrence|energy in e Lachine Canal 
power and for a direction to the/ section would|also be about $200 
International Joint Commission to | millions. 
expedite hearings for approval of! This would) leave a residual 
the whole program. |cost to the Federal Government 

Still to be taken, is the final; for a complet¢ Welland-Montreal 
step of a personal request by | 27-ft. seaway project of between 
| Canada to Mr. Truman. But there | $200 millions and $250 millions. 
|appears to be every confidence; In addition,| the United States 
|here that when the final and/| would be called on eventually to 
| formal approach is made.shortly, | spend $80 millions to $90 millions 
|the reply will be wholly favor- | to deepen its dwn channels in the 
| able. |upper lakes if} it wanted to’ take 
| Thus by the time the Canadian | advantage of the enlarged chan- 
nee meets on October 9,/ nel throughout the entire system. 

The 


the Canadian people may have) 
before them the most concrete | 
| proposition for development of |rapid and highly favorable turn 
the seaway ever to materialize in| of events, is the decision of the 


bers out of about 6,000. UAW 
thinks it can squeeze IAM out 
and grab off perhaps another 10,- 





point in this 


Before he 


lieved to have about 3,000 mem- | 
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PRICES |Non-Subsidy 
Mines May Get 


Hide prices have been strength- 
ening sharply during the last few 
days and are now back close to 
U. S. ceiling levels. After touch- 
ing record levels this spring, 
prices eased anywhere from 15%- 
25% by August; have been 
strengthening up since that time. 
U. S. buying here is helping keep 
Canadian markets in close line 
with U. S. 

Hog prices fell rather sharply 
|in the last week from $36.50 a 
cewt. to $29. Although seasonal, 
this is a sharper-than-usual price 
‘tumble and is attributed to the 
belief that domestic prices are 
finally coming more in line with 
world hog prices. This summer 


directors of the International 
Monetary Fund started discus- 
sions on a-new gold policy this 
week in Washington but no de- 
cision is expected for at least an- 
other week. End result of these 
talks is expected to be a stalemate 
so far as any new “control” over 
sales policies of individual mem- 
bers. 

If this happens, it would be up 
to each company to use its own 
domestic hogs were selling at | Judgment as to what it wants to 
considerably higher than world| do about sales of gold outside the 
markets but now that there is a/ official $35 channels. 
larger than domestic supply com- | 
ing to market prices have flatten-| principle” for Canada’s demand 
ed out. 

Wool values are back to opening | right respecting sales.on the free 
of 1950 season with markets still| market. But whether 


decline actual business in wool/| situation would still have to be 
has been at a virtual standstill.| decided as a matter of govern- 
Current London sales have open-| ment policy. 

ed weaker than previous closing.| General belief here and in 
Harassed wool officials are asking} Washington is that if sales of gold 
where it will all énd. | for so-called industrial purposes 


Telephone rates may move up| become general, the present pre-| 


again in British Columbia. B. C. | mium would largely disappear. 
Telephone Co. has asked Board|Thus the position of Canadian 


of Transport Commissioners for | producers who now receive a gov- | 


permission to raise telephone|ernment subsidy might be less 
| rental charges by a maximum of| satisfactory than now, unless a 
| 15¢c a month. The increase, a 4% | subsidy were to be continued in 
boost would be in addition to a| some form. 

10%. interim increase granted | 


two-party residence phone bill| policy would probably be Cana- 


an individual business subscriber|do not 
from $11.25 to $11.70. 


presently qualify for 


Nails have been boosted 40c a/ 
keg (100 lb.) reflecting increase in 
| steel wire at the mills. 
| Quicksilver has been boosted} output in any designated year is 


subsidy. A primary mine is defin- 


Ib.) 


'‘ production: 


Criticism on Use of Funds 


May Open IMF Strongbox 


| WASHINGTON (Staff)— Some) skill, apropos the skilful chair- 
| of the $7 billion of assets of the|manship of the meetings by 
| International Monetary Fund will| Canada’s Douglas Abbott. He said 
definitely come*out of cold storage| Mr. Abbott’s handling of Fund 
as result of the governors’ meet- | discussion, appeared to the U. K. 
in ;team as something very much 
like “A Canadian Pacific Rail- 

road.” 
who listened to the public) _ U- S. Secretary of the Treasury 
and backstage criticisms on use of John Snyder made a final and 
the IMF resources. 
“Don’t expect anything spec- | 
|tacular. But you can definitely | 
expect new approach. This W8S| that. before Congress approved 
that has been held since Bretton| © IMF charter, it required a 


: FTG -4,.| precise definition of the Fund 
| Wond. aon ts wa cae cee orto respecting use of its re- 
pe y |sources. This was to the effect 


where it will do the most good—| ° 
| Washington. We had a very full | th s rod be i Fund's tees 
| and frank review of our problems ee res. ee 
|and difficulties and it is certain 
ito do good. It was especially | 
| valuable to have the discussion | 
lin front of our new managing 
| director, Ivar’Rooth.” 

| Chief public criticism of last 
| week’s meetings was voiced at) 
the final public session by a| 
number of Latin-American gov-| 
/ernors. These included Governor | 
|Carlos Novoa of Mexico, who) 


(Continued on page 3, col. 2) 


VANCOUVER (Staff)—Retail- 


| chided fellow governors on their|®TS in the East who feel like | 


‘ 


| weeping over business, can be 
: | thankful they weren’t in British 
ably he was referring to the} : ’, , : 
| failure to put gold on the public| Columbia this summer: they'd 
| agenda. | have been sobbing all over the 
‘And Banter Too | Place. 


G : Here, in addition to the general | 
overnor Novoa likened the | jetqdown caused by credit restric- 
IMF dilemma over use of its 


funds, to the beautiful damsel who ns 0d COTTE SURE, 


appeared on a public beach in a| 
two-piece bathing suit. When told | 


‘conspiracy of silence.” Presum- 


1951 to contend with. 


OTTAWA (Staff) — Executive | 


This would mean a victory “in| 
|that all members have the same} 


Canada | 
unsettled. During recent severe| would take advantage of the new | 


Cogpanies who would stand to| 
July 7. If approved, a Vancouver | gain under a new freer gold-sale 


would jump from $3.75 to $3.90,| dian firms who produced gold but | 


' assistance. As the Act now stands, | 
only “primary” gold mines get a_| 


;ed as one whose value of gold! 


$10 a flask to $205 (a flask of 76|70% or more of the total value of 


‘official answer to IMF criticism, | 
by calling on the governors to) 
have more of their discussions in| 
| public next year. He also recalled | 


in financing balance of payments | 


How Big Drought Hit B.C: 
‘It’s Been Awful’—Stores 


there’s been the great drought of | 
| lost $1 million, 
For almost three months there 
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oe Metals Pinch 


Gold Benefit — 


Seen for Early °52 
U. S. Military Picture Raises Possibility Canada 
May Ration Supplies to Some Consumer-Type 


Industries Or Cut Back On Expansion 


By KENNETH R, WILSON 


WASHINGTON (Staff)—Canada may expect a serious jolt when 
1952 first and second quarter allocations of rationed critical metals 
| are finalized. : . 
| Best information obtainable here is that a bad squeeze is coming 
in the first half of next year—and if the squeeze continues to fall 
| On consumer-type goods, then Canada may herself have to ration 
| these industries—rather than depend largely on taxes, and on bank 
, and consumer credit controls. ' 
Steadily mounting impact of defense spending in U.S. opens up 
| three possibilities in the big 1952 squeeze-play: 

1, Further curbs on/¢ivilian goods; 

2. A cutback in industrial expansion; 

3. A change.in pace for military spending. 


+ Today, in Washington the sug- 
@ gestion is heard increasingly that 
inside 
Ww 
News 


the time has come to put some 
restraints on the fiscal authority 
Pulp, Paper’s ‘Future 
Look for big changes ahead in Can- | 


now given military authorities. It 
is argued that the sort of appro- 
priations passed last week by the 
Senate ($60 billions for the fiscal 
year beginning July 1, 1951) are 
probably as unrealistic and ex- 
hai treme as the fractional amounts 
indus The Poets anual fetare | suoeated two years ago when this 
report on this largest Canadian Comey: Wee: 1 oe Serene ae or 
industry gives the over-all story,| Thus, economist Sumner H. 
reports on progress of individual | Slichter said last week: E 
companies. Timely now, valuable | 
for future reference (pages 29-60) 


“Two years ago, the country 
went to an extreme in economiz- 
ng on defense and was rudely 
shocked and alarmed when the 
outbreak of the war in Korea re- 
vealed the folly of cuts in de- 
fense spending. 

“Today, the country is probably 
going to the opposite extreme. 
fascinating report on a bulwark of | Everyone (or nearly everyone) is 
society (p. 15). | afraid to question the amounts 
i that the armed services assert to 
| be necessary for national security. 
|Certainly the proposal that $65 
billions or more be spent on de- 
fense and foreign aid in the fiscal 
year 1952-53, has never been satis- 


Church Finances 

With an annual ‘take’ of close td 
$150 millions Canada’s churches 
might seem, collectively, like big 
business. Are they? The Post takes 
a searching look at the dollars and 
cents of religion in Canada. A 


|Our World Influence 


‘Has Canada’s influence in world 
affairs kept pace with hér reputa- | 
tion, growing strength and unfold- | 
ing future? Representative Cana- | ‘ a. 
dians give their views. The factorily explained. 

Question (p. 7). “If goods can wait until the 
middle of 1952 or the beginning 
lof 1953 to be produced, must they 
; then be turned out at such a high 
rate?” 

“So far, this type of shrewd ob- 
servation hasn’t been reflected in 
political quarters. The Senate, for 
example, actually added a floating 
$5 billion item of its own, to the 
| What to do investment-wise in this | estimates, approved the phenom- 
period of inflation? See the line |¢nal sum of $59.5 billions by a 
followed by Compton’s manager, | vote of 79 to 0. 


Managed Investment (p. 5). Just’ A Blank Cheque 
_,. wp « up cy | But these votes represent only 
Oct. Vote in U. K. 


jas yet a blank cheque in the hands 
|of military against future orders 
Repprts at midweek indicate and deliveries. And what may 
that Prime Ministers Attlee yet happen is that public senti- 
will call a general election in | ment will decide that the period 
the United Kingdom for Octo- covered in the current military 
ber 25. For a survey on the | spending program can be extend- 
political outlook see London |ed slightly, so as to ease the other- 
) Calling at P. 28. | wise critical demand on strategic 
| metals now expected in the first 
| quarter of 1952. 
Otherwise, experts here predict, 
| there will have to be substantial 
| further cutbacks in consumer dur- 
lables, with the axe falling on 
isuch lines as farm implements, 
| freight cars, industrial expansion 
| number of loggers, tired of wait- | programs. 
ing for rain, headed north to take| A moderate view suggests that 
construction jobs on ‘the Alcan | despite these indications there is 
and other projects. Finding sub-| still a good sporting chance of 
stitutes in this labor-short prov-| keeping prices on a reasonably 
ince today is going to be quite a} even keel—provided there are no 
| chore. new major developments such as 
Forest Fire Damage war or a sudden swing in con- 
Forest fires also cost several| sumer psychology. In short, if 
million dollars: raspberry and | consumers “behave normally” the 
strawberry growers figure they | rising tide of production may be 
Dairy farmers adequate to offset “creeping” 
| fear a shortage of milk for canned | wage boosts that are likely to 


|The Older Worker 

How can. we keep those over 
now com ly-retired but wn 
would rather work on the job?°A! 


| well-known US. economist out- 
lines his plan (p. 9), 


| Inflation and Stocks 


a 


more than 30 years of long and| Canadian Government itself (not, 
contentious discussion. |as yet, officially announced) to| by the policeman that two-piece)... 


1 \ : ‘ hardly a drop of rain| and powdered production due to|reach a peak next spring when 

Pending a fimal approach to/| go ahead with|an all-Canada sea- suits weren't allowed, she asked:! ang it shaved hob with business. | aie ioe of picnic the large proportion of U. S. labor 
Washington, Canada is busy con-| way route if| White House ap-| “Which piece do you want me to | ogging fishing were hit hardest; | But perhaps the strangest effect | contracts must be renewed. 
cluding negotiations with both| proval could be forthcoming. take off. : ‘ | berry crops and dairy products | of all occurred in the fishing in-} The one other important im- 
Ontario and Quebec on the tech- | Following rejection of the 1941; Another good bit of banter was| next |dustry. Most of the $50 million | pression now general in Washing- 
nical and financial aspects of treaty plan for joint development | the comment of British Chancel- : : 


mt il ickly felt the! t is al |ton is that gve are in for an ear! 
joint power development in the (Continued oh page 3, col. 2) jlor of the Exchequer Hugh Gait- or ee ee =| aabeom hasver:. is girendy wae sihebéintial dose pt 


| pinch—is still feeling it, though | for the drought it would have | further an 


We Get Squeeze on NATO Costs 


Higher Taxes Are Issue in Ottawa Predicament 


OTTAWA (wtaff) — The criti-; reached by eath government in 
cal and contentious NATO exer-/|light of all the circumstances. 
cise of “sharing the burden” has| Nothing final on this vital mat- 
caugi.t the Canadian Government/ter is likely to be decided at 
in the place vvhere it hurts most/ this week’s discussions. But the 
—its soaring national income and | ground is now being prepared for 
budgetary surplus the fiscal and physical demands 


| In short, Canada is being put| that will be the major determi- 


on the spot to assume in 1952, nant in Canadian fiscal and tax 
more of the North Atlantic Treaty | policy next April. 
Organization rearmament costs Non-Military Program 
than the Government feels it! This is probably the most cru- 
could or should. . \¢ial item which NATC will have 

It is conceded that Canada will|to decide before the Council next 
be expected to assume a sharply | meets in Rome. 
higher defense obligation next! There are suggestions that it is 
year. That suggests higher taxes|the inabilify to reach agreement 
for us all. But our soaring na-|on this, here at Ottawa, that lies 
tional income substantial | behind the eagerness of Canada 
“apparent” t surplus for} and others to swing NATO inter- 
1951-52, make it appear that ourjest over to the broader “non- 
position is more favorable than| military” program embodied in 
the Government is prepared to! Article II of tiie NATO charter. 

A ass ay It is denied, he : 


s 
7 


deliberate “red 


that while these plans to distrib-| It’s contended that Korea and 
ute the cost are interesting (sta-| the inflatione 
tistically) they are not something | loosed, have b 
that can be used_as rule-of-thumb. relief the need for examination of 
is political and can only be structure of the NATO i 


ought into” sharp 


the drought has now been broken. | 


ness has been lousy.” 

Said another: “If it’s bad back 
east, its awful here.” 
A newspaper advertising sales- 
| man: “Our scheduled budget’ was | 
| higher for this month. You should 

see how far under we are.” 


|tion. Thus the attempt to plan a 
definite course of action in this 
field, alongside the continuing | ‘ 
and more urgent question of mili- | Lumbering Losses 
tary needs and requirements. | The biggest’ factor in the let- | 
This particular job was turned | down, has been the loss in lum- | 
over to a subcommittee of the | bering. Because of the danger of | 
smaller NATO powers this week. | fire in the tinder-dry weods, 
The most that can be expected at 12,000 loggers have been idle on 
Ottawa is a start towards a blue- | 2nd off for nearly three months. 
print along these lines. | That doesn’t take long to deaden | 
Canada is very much interested | the ring in the province's retail | 

in this because it was at Canada’s | ©4Sh registers. 
instigation that Article Il was| Losers went back to work a) 
linitially put into the charter. | Cousle of weeks ago after a brief, 
Who’s to Pay? | Shower. But the drought set in 

s to Produce, Pay? ‘again. It was 80 on Sunday, The 

But whatever work is done here | operators voluntarily closed 
this week on this point won’t| down. Before, they were stopped | 
really cloud the importance of|by government order. At mid- 
trying to reach some measure of | week, the drought broken again, 
agreement on the fundamentals | the forest restrictions were lifted | 
of who is to produce, who is to| again. 

Total loss so far in 


volves what is known as “infra-| timber left to fill the big deep- 
structure costs.” sea ships waiting here to load for 
Infrastructure, es presently Britain, Hong Kong, South Africa. 


j forces it has un-| talked about by NATO experts, B.C.’s usually full lumber larder | this year, 


refers to the provision of air- | was almost empty. ‘ 

fields, comiunications, etc, in| On top of this, there’s the prob- 

France, for air force training and|lem of labor to be faced when 
(Continued on page 3, col. 5) things get back to normal. A large 


Said the advertising executive of | In dollars: about $600,000. 
one of the biggest stores: “Busi- | 


been perhaps 25,000 cases bigger. | inflation. 

| Canada is, of course, most im- 
The only bright spot: Peat | mediately and directly concerned. 

thrives on dry weather, this year| The most telling points made 

the Fraser Valley peat industry | here are these: 

expects to harvest a bumper $1.5} 1. Most of the big U. S. pressure 

million crop. © (Continued on page 3, col. 4) 


Pace of Business 


Department store sales 6% below last year in week ended Sept. 8, 
reflecting Labor Day holiday. Saskatchewan scored only gain, 7%. 

Carloadings also down because of Labor Day. Week ended Sept. 8 | 
6.4% below corresponding week last year. 

Department store sales in August unchanged. in dollar volume, 
compared with previous August, despite higher prices. 

Newsprint production 3.9% higher in August than same month 
last year. Year-to-date, up 5.4%. Industry operating at 103.1% of 
capacity this August, against 101.5% previous August. 

Average weekly wage in manufacturing $49.29 at July 1, against 
$44.16 a year earlier. Durable goods average, $53.21 ($37.3 last year). 
Labor income, for first six months, 21% higher than last year. 

Domestic exports in July up 48% over same month | year, in 
dollar value; for first seven months, 26% ahead of last year, July 
rise due mostly to volume—volume about 30% higher than most 
earlier peak months in postwar periods. (About 13% increase in 
export prices since July last year). 

Dollar sales of wholesalers up 7% in July over year earlier, Seven 
months cumulative figure up 16%. 

Footwear wholesalers’ sales up 48% in July, 28% in first seven 
months. _ 

Value of building permits issued by municipalities down 11% in 
July, from year earlier. 

Factory shipments of motor vehicles 25% below July, 1950, in July 
in number vehicles. Drop mostly in passenger cars. 

Pig iron up 74% this June over last, in tons. Steel 
ingot production up 5.2%. 

Christmas note: first esti 
shows 3,440,000 birds. 
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mate ever made fall turkey population 
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ADVERTISING 


| James Fisher Co. (Montreal and| of Beauty Counselors of Canada 
| Toronto) directing Canadian pro-| Ltd. Present plans call for regu- 


: S = 9 1 T tals heen for Smith’s English) lar, advertisements in weekend 
| owing : p in Q isonet a division of S. Smith'&|néwspapers and women’s maga- 


Sons (Canada) Ltd., makers of! zines. 
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Growth of Suburban Areas 


} 
i 
} 
i 
i 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 
eeeeesersrkrerteene @ 


Men's Cardigans 


i 


The second preliminary census 


years. Corner Brook West was | 


clocks and precision instruments. | SO. « 


Pigtex (Sheepskin) 
Capeskin (Sheepskin) 
Goatskin 


| report released by the Dominion 
| Bureau of Statistics covers over 
| 500 centres across the country, 
| and brings to over 1,000 the total 


still part of Corner Brook proper 


in 1945, 


Population % 


1951 J941 


Chge. 


Consumer campaign using roto- 
gravure sections of national 
weekend newspapers and selected 
magazines, advertising built 


R. C. Smith & Son (Toronto) 
announce Robert G.. Fitzpatrick 
and Hugh T. McConkey joined 
the agency Sept. 17, as account 


Smooth interlock-knit all-wool 
in button front style, with elas- 
ticized shoulders, two pockets. 


Sta 0) ae 


fei iat) wld 


around theme “Smiths, the! executives. 

world’s most familiar name, tr 

| brings you the world’s finest | Harry = aoe Fy semen, 2 

as the material is collected. . clocks.” Trade publications and) (Toronto) obtain rst com- | 

"yet, but a few expected features | Charlottetown 15,689 14,821 + 5.9 | Sumer campaign to the trade. Photographs of the Duke o 

| are beginning to emerge, such as 5; ELF Edinburgh by Yousuf Karsh for 

|the growth of suburban areas 10.3} O'Brien Advertising (Vancou- | Use in advertising by their client, | 

| and of newly-important industrial 35-4 / ver) using variety of media for | O’Keefe’s Brewing Company Ltd. | 

| and commercial centres. 116 | Venpouves Motors, west coast|Company’s series “Tradition | 
Significant suburban growth ‘g| Ford dealers. Painted bulletins,|counts” will salute the Navy, 

| shows up around Toronto in Oak- ‘3 | radio, newspaper and direct mail| featuring four color photograph 

| ville’s 67.1% increase (4,115 to ‘1 | will figure prominently in fall|°f Prince Philip, wearing the 

|6,878); near Montreal in Lon- |’ 6| and winter campaign. | uniform of Lieutenant-Command-_ 

‘Be San CT wo use |e | cis Sika uci Oe ee 

'and Pont-Viau’s leap of 279. redericton . . : ot , on 

1343 to 5,093), _ er sie ge shies 27.6| Stewart - Bowman - Macpher |this ad is being prepared for 


centres reported to date. This re- 
| port is subject to later revision. | st, John’s .... 52,003 * 
| Other statements will be issued | Corner Brook 


Beige, green or silver. 


Each, 13.95 


Deerskin 
Pigskin 


or leather-faced 


NEWFOUNDLAND 


wool 


31,207 28,305 
‘se+ 14,687 10,847 


Gapactin :(Shenpetin) .»+ 25,493 25,147 


Pigtex (Sheepskin: 
Pigskin 
Goatskin 
Moche 
Buckskin 


Chomois 
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| street wear 


-+» 15,870 
5,207 


{son Ltd. (Winnipeg) running test} . | 
City with Quebec West up 100.9% Sesaharnel 59.8 | campaign in Winnipeg market to! indoor street car ' cards. Both i 


| (3,619 to 7,272). The growth of | Chicoutimi | j ivi |magazines and street car ads 
| \% sat | Chicoutimi |... 23,058 43.8 | introduce Vivid Safety Bleach, | : : 
| government is reflected in what | Drummond | new product of Mid-West Soap & | offering reprints, suitable _ 


| has happened to one of Ottawa’s | Pa a. 35.0| Supplies Ltd., Winnipeg. Media) framing, to the public. 
| suburbs, Eastview. It has increas- | Grand’Mere| ... 10, -! include newspapers, radio, buses | 
i Joliette 15,977 25.3 | ie ae | The Tea Bureau announced a 
= aaa OF TLE CINE ils 13,011 estece and point of sale \series of strong merchandising | 
| Industrial and commercial ex- aaa oe 4 ier | drives at the annual convention | 
pansion has brought considerable s 


5,674 


++ ++ 


Wool or Cotton 


Longueuil |.... 
Magog 


Chamois 
Kidskin 


dress wear = Mocho 
— Buckskin 


or Doeskin 


your glove wardrobe 


. .. its completeness is the mark of a well-dressed man! 
Make your Fall and Winter glove selection now from 
the renowned assortments at 


EATON'S 


With The Week’s Groceries, 
Cut-Rate Intellectual Diet 


What looks like a new wrinkle 
in the old axiom that advertising 
pays for itself is getting a work- 
out in the Toronto-Hamilton dis- 


jelecom 


LIiMtitEed 


TELECOM—tThe improved, effi- 
clent and economical inter- 
factory cas 


more, 

If it lives up to expectations, it 
may be expanded to cover most 
of Eastern Canada. 

Dominion Stores Ltd. is con- 
ducting what's frankly termed an 


system. 
Ask for # Demonstration 
EMpire 4-9007 
®3 Church Street, Toronto, Ont. 


National business organization seeking Manager for Mari- 
' time office. 
Duties to include responsibilities as Manager of the Maritime 
of Trade. 


e 
Essential qualifications include background in Maritimes and 
ability to meet public. 


Experience in organization work and education are import- 
ant factors. 


Replies will be treated confidentially, give full details and 
salary range expected. 


Address all replies to The Genera] Manager, The Canadian 
Chamber of Commerce, 530 Board of Trade Building, Mont- 
real, Quebec. 


A RARE OPPORTUNITY 


For a man with executive ability to become general manager 
of an established, operating manufacturing company. The man 
selected will be aggressive, have had sales organization experi- 
ence, and, perhaps, experience in the paint and varnish industry. 
He will also have available for investment $25,000, which, how- 
ever, will be amply secured and at all times under his personal 
control. He will be assured of complete control of the company 
and will receive options on stock that, if he is successful, will 
make him THE major shareholder. This company is now 
equipped to manufacture more than $1,500,000 annually and 
could pay in excess of 100 percent dividends on present capital- 
ization. Write in confidence to 


BOX 153, THE FINANCIAL POST, TORONTO 


CLASSIFIED  avversements 


Classified ads cost 8c per word and figure 
fer each insertion. Minimum charge $2.00. 
Add six words when box number is re- 


FOR SALE 


FOR IMMEDIATE SALE 
Ha) og BELTING, new and used 


| growth to many cities and towns. 
| Sarnia, Ont., is up 83.7% (18,734 
| to 34,420). In the Saguenay Valley 
| of Quebec, Chicoutimi is . 43.8% 
| higher (16,040 to 23,058), and Jon- 
| quieres 56.6% (13,769 to 21,566), 
| Rimouski, on the south side of the 
| St. Lawrence, 200 miles below 
| Quebec City, registers a 63.9% 


| increase (7,009 to 11,489), Leth- | 


| bridge, Alta., is up 561.1% (14,612 
| to 22,811), and Fredericton, N.B., 
| shows a 57.7% growth (10,062 to 
| 15,870). 

| Here is a summary of the pre- 
|liminary report showing the 
| changes in those centres reported 
| in the D.B.S. bulletin which have 
|a population over 5,000. ere 
|are no 1941 figures available for 
| Newfoundland. The last census 
| there was in 1945, and showed 
| St, John’s to have 44,603 persons. 
This year’s count shows 52,003, or 
|a 16.6% increase in the last six 


experiment, in offering for sale 
a complete set of encyclopedias 
in their Toronto-Hamilton chain 
food stores. It’s the first sale of 


trict for the next 16 weeks or | hard-cover books on any large 


scale in Canadian chain food 
stores, an idea that has been given 
a successful try-out in the U.S. 


The scheme combines neat pro- 
motion with common retail prac- 
tice of mass turnover goods at a 
profit. Thus, Dominion is able to 
offer individual volumes of the set 
at 95c each, advertised as “last 
|sold for $55 per set of 16 vol- 
umes,” at a profit. Prime motiva- 
ition however, is promotion. 
Special handling and distribution 
| costs rule out profit as the first 
| consideration, at least at this 

stage. ; 


The big drawing card is that 
individual volumes of the set (it’s 
American International, 1950 
edition) go on sale each week 
with the double-barreled purpose 
| of attracting new customers and 
pulling back old throughout the 
16-week promotion plan, and 
making it easy, at 95c a week, for 
families to get their set of encyc- 
lopedias. 





The program was launched last 
week in full-page newspaper ads 
|and “as atra ‘c builder has been 
| unquestionably successful in the 
initial few days,” according to one 
Dominion Stores official, 


Since it’s mainly promotional, 
‘buyers aren’t allowed to get 
|}ahead of schedule. They bought 
| volume No. 1 last week, have to 
| wait a week for volume No. 2. 


|Late comers can pick up back) tures of Canadian travelers out- 
volumes as the program moves 


| ahead, 
| Dominion men stress that it’s 


| advertising and experimental, It’s | 


not the first indication that “food” 

chain stores are yet going the way 

of the North American “drug” 
| store, 


SUPERTEST - PETROLEUM 
CORP. reports issuing of 291 old 
ordinary shares under sthe conver- 
sion privilege contained in the com- 
pany’s 4% convertible sinking fund 
debentures. As at Aug. 31, there 
were 116,302 old ordinary shares 
outstanding, or on the basis on the 
subdivision, 581,510 new ordinary 
shares. 


36.8 | 
St-Lambert|... 8,436 31.5 | 
Shawinigan 
Falls » 26,744 
Sherbrooke ... 49,737 
Trois-Rivieres 45,708 
Asbestos . 8,084 
Coaticook 6,319 
Iberville 5,163 
Jonquieres |.,.. 21,566 
La Tuque ..... 9,468 
| Lauzon 9,534 
Pont-Viau |.... 5,093 
| Quebec-Ouest.. 7,272 
| Rimouski 11,489 
Ste-Agathe- 
des-Monts ... 
St-Joseph 
(Drummond) 
Shawinigan- 
South -- 6,610 


31.6 | 
38.3 | 
8.8 
41.5 
43.2 
49.5 
56.6 | 
19.6 
+ 21.0 
+-279.5 | 
+100.9 
+ 63.9 


+ 55.3 
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5,138 


6,555 + 18.0 


+ 189.7 


23.5 
14.4 
24.8 
17.1 
9.9 


Belleville ..... 19,394 
Brantford .... 36,555 
Galt . 19,142 15,346 
Guelph 27,246 23,273 
Kingston 33,120 30,126 


Walsh Advertising -(Toronto) | of the Tea and Coffee Association 


| directing campaign for Superior | 


Cloak Co., featuring Posluns suits | 
and coats, in selected list of daily | 
newspapers across Canada. The} 
600-line ads show fashion illus- | 
trations of suits and coats with) 
copy held toa tpinimum. ‘ 

* * . 


James Fisher Co. (Montreal 
and Toronto) directing publicity 
for Reardon Co., Montreal, using 
daily and weekly newspapers 
across Canada to promote Bondex 
Cement Paint, Dramex Texture 
Paint and R.W.K. Casein Paint. 
Campaign ties in with seasonal 
uses of the products and insertion 
dates dovetail with pre-arranged 


of Canada in Quebec recently. | 
Aim is to establish “tea time” in| 
city-wide promotions covering | 
large cities in Canada. New ad-| 


} 


vertising campaign will use news- | é 


papers and radio. 15-minute radio | 
program “Tea Time With the! 
Stars” continues on 20 major | 
stations, three times weekly from | 
October to June. 15 other stations | 
will carry one-minute spots. | 
Over-all theme stresses fact that | 
tea is right at any time and in-| 
cludes messages promoting after- | 
noon tea. 375-line ads will run in| 
17 daily newspapers beginning in | 
October. 


* * * 





store and window displays by 
dealers, Four-color space in sel- 


ected magazines is also used. 
* * * 





83.7 
24.3 
71.9 
14.1 
10.4 


“Sarnia ......+. 34,420 18,734 
Woodstock .... 15,486 12,461 
Eastview ..... 13,690 7,966 
Hawkesbury ,.. 7,143 6,263 
Kenora 8,548 17,745 
Oakville 6,878 4,115 
Pembroke 12,581 11,159 
Simcoe 7,197 6,037 
Wallaceburg... 7,674 4,986 
MANITOBA 
Portage la 

Prairie ...... 8463 7,187 + 
St. Boniface ... 26,218 18,157 + 
Transcona .. 6,728 5495 + 
SASKATCHEWAN 
Saskatoon .... 52,732 43,027 
ALBERTA 
Lethbridge .... 22,811 14,612 
Red Deer 7,553 2,924 
BRITISH COLUMBIA 
Kimberley .... 5,906 ** 
Nanaimo ,,.... 7,136 6,635 


New 
28,390 21,967 -+ 29.2 
50,774 44,068 + 15.2 
*Figures |for 194) not available. 


12.7 
19.2 
53.9 


+ttt4++44++4+444 
Qo 


17.8 
44.4 
22.4 | 


+ 22.6 


+ 56.1 
+158,3 
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‘most heterogeneous 
nd the nation’s second- 
-trading source of U.S. 
dollar earnings—faced, up to a 
host of perplexing problems last 
week as |200-odd members and_| 
guests of| the Canadian Tourist 


Bay, Que., for their 
annual three-day convention. 
They took a look at everything 
|from the jupward trend of Cana- 
| dian tourist spending abroad to} 
the condition of public washrooms 
| at home and came.up with a long 
| list of recommendations aimed at 
pouring more dollars into Can- 
ada’s tourist trade balance. 
| One of| the thorniest problems | 
|to Ottawa and to the men who 
conduct our tourist business is the | 
alarming fact, as pointed out by) 
W. R. Miller, of the Dominion | 


Industrial Advertisers Associa- 
|tion of Ontario this week pub- 
lished its first monthly news sheet 
“ADventures,” with the hope it 
will . increase membership and 
bring news of industrial advertis- 
ing to many non-members. Editor 
is John McNally, of Geo. W. 
Crothers, Ltd., Leaside, Ont.; 
associate editor: Wm. G. Dulmage, 
Westman Publications Ltd., To- 
ronto. 
om s ae 

Stevenson & Scott (Montreal) 

handling advertising in Canada 


| for Panelyte Division of St. Regis | 


Paper Co. (Canada); promotion 
includes printed literature, point- 
of-sale displays, direct mail and 
a program of trade and national 
advertising. 
cf * 

E. W. Reynolds Ltd. (Toronto) 

appointed to direct the advertising 


tourist authorities with a view to 
getting Labor Day moved to the 
third week in September. 
Exchange Problem 
Canadian Travel Bureau Dir- 
ector Leo Dolan urged local 
tourist associations to educate 


procedure, Getting the tourist to 
make his own exchange at the 
banks found favor with delegates. 

The U. S. Travel Trends Com- 
mittee, composed of American 
(non-voting) members forecast 
continued upward trends in U. S. 
travel. Canada’s biggest com-| 
petitor for U. S. tourists is the 
U. S. itself. Garland Hicks, of 
Scripps-Howard newspapers, gave 
estimates of 1951 travel within 
U. S. borders as 10% to 25%) 
higher this year than last. | 





Kenyon & Eckhardt Ltd. (To- 
ronto) appointed by Timber 
Structures of Canada Ltd.; Peter- 
borough, Ont., to direct its 
advertising. Media plang include 
newspapers, business and techni- 
cal journals and farm papers. 
Campaign is to be supplemented 
by direct mail to architects and 
engineers. 

a ™ 

Ronalds Advertising (Toronto) 
announce appointment of Gordon 
Clarke to the Art Department. 


Walsh Advertising (Toronto) 
handling advertising for Sutson 
Ltd., Owen Sound, started the fall 
campaign for Book Presenta- 
tions division of the company in 
a full-page, four-color ad in| 
weekend papers. Coupon on ad} 
gives complete details for ordering | 
and includes special offer to save | 





| 





shipping costs. 
+ . * 

Household Finance Corp. of 
Canada begins series of institu- 
tional display ads in 60 weekly 
newspapers. Campaign is supple- 
mentary to locally placed adver- | 
tising and will deal with consumer | 
credit in Canada and the small | 
loans business. 

G.- Ri | 

Stewart - Bowman - Macpher- | 
son Ltd. (Winnipeg) release | 
campaign for International Heat- 
ing & Supply Ltd. products: 


NEW NORZONE MINES has 
agreed to issue to H. W. Knight Jr. | 
300,000 shares at a discount of 95% 
from par value, in consideration of 
his guarantee of bank loans approxi- 
mating $110,000 and any further ad- 
vance necessary to bring the 
property into production, Upon issue 
of these shares, issued capital will be | 
4,966,666 shares, leaving 33,334 shares | 


| in the treasury. 


WESTERN CANADA BREW- 
ERIES advises that under an agree- 
ment with Retailers Trust Co., | 
whereby holders of Class B shares | 
of Drewrys (Regina) could ex- 
change shares on a share-for-share 
basis, 28,493 shares have been 
issued, thereby increasing outstand- 
ing shares to 637,477, 


Bureau of Statistics, that las oat ] 4, Students Pass Course One 


side Canada were 38% higher in 
the first half of this year than 
they were in the same period last 
year. 

For the first time in 25 years, | 
‘he said,-the amount spent by| 
Canadians outside the country | 
may, if the present trend con- 
tinues, exceed what foreign 
tourists spend in Canada (last! 
year we wound up with a com-| 
paratively narrow balance of $53 | 
millions after foreign tourists | 
spent some $275 millions here and | 
Canadian| travelers spent some 
$222 millions outside Canada). 


Spending Here 
incomplete figures for | 
r. Miller told delegates 





Invest. Dealers’ 


Fourteen additional employees! about Sept. 30. 


of member houses of the Invest- | 
ment Dealers’ Association of Can- | 


ada have passed the final exam- | 


ination in the recent run of its 
Educational Course.I. This brings | 
the number of those who have 
completed Course I in 1951 to 70. 
56 employees were reported to 
have passed earlier (The Finan- 
cial Post, July 21, 1951). 

Of the total of 93 who wrote 
the June 5, 1951, examinations of 
Course I, two passed with Class 
A honors and 68 passed with 
Class B honors, while 16 failed 


Assoc. of Can. 


Here are the additional results| 


for Course I. | 


CLASS A 
James H. Knowles, Milner, Ross, To- | 


ronto, 
CLASS B 
Rene Blais, Beaubien & Co., Montreal. 
Peter Candy, Royal Securities, Ottawa. | 
Lacien Cernez, Beaubien & Co., Mont- 


real. 
eee Drolet, Beaubien & Co., Mont- 


real, 
Jean-Paul Leblanc, Beaubien & Co., 
Montreal, 
John C. Lees, Yorkshire Securities, Van- | 
couver. | 
Fernand Normandeau, Geoffrion, Robert | 
& Gelinas, Montreal. | 
J. C. Pontbriand, Beaubien & Co., Mont- 


e length of stay 


DEPT. 253 


TORONTO STREET FLOOR 


ee ee eee? @® 


Booker Furnaces and Heaters.| the Canadian Chapter in Hamilton 


Advertising will run in select list | Sept. 18. Executives from To- 
of western farm journals, bar ry ronto, Montreal and Vancouver 


and weekly newspapers. Spot|chapters attended, along with 

announcements will be aired over | Blaine G. Wiley, executive secre- 

12 radio stations. tary of the National Industrial 

* * *& Advertisers Association, New 

Walsh Advertising (Toronto) | York, who gave a word picture on 

starts two special fall promotions | @ctivities @f the association. 

for Holeproof Hosiery, London, ST LEA RES ® 

Ont. First promotion centres) SAGUENAY POWER CO. reports 

around new shade created for the Sessa cutsthoiean Bd an 

Royal Visit known as “Your sons 

Highness.” Package appeal fea- SOUTHERN CANADA POWER 


s . reports gross earnings of $554,- 
tures souvenir box of gold and jugg for August, up somewhat from 
purple with gold braid handle. | $597,148 in August, 1950. Operating 
National newspaper and trade | and maintepence expenses rose to 
paper advertising will coincide | $246,523 ($203,844), taxes to $114,505 
with arrival of the Royal couple. | ($97,194) and depreciation, interest 
Second promotion is novelty and dividends to $186,377 ($167,280). 
featuring “Candy Stripe” heel Net surplus for the period dropped 
panel stocking. to $7,064 ($38,830). For the 11 months 

‘ - Ps ended Aug. 31, gross earnings total- 


; 5 ed $5,938,080 ($5,232,929 same period 
National Industrial Advertisers | a year ago), and net surplus akeant: 


Association held first meeting of! ed to $45,825 ($247,549). 


LOOKING FOR YOUNG BLOOD? 


An experienced financial and cost accounting executive would like to locate 
with progressive outfit as Comptroller, Treasurer, Secretary, Chief Accountant 
or assistant to any of these. Special knowledge of printing cost accounting. 
CHARTERED SECRETARY COMPANY ACCOUNTANT (INC.) 
BOX 142, THE FINANCIAL POST, TORONTO 


oy FER 
pEAT OF 
a BABSON’S 
"QUTLOOK FOR EARNINGS” 


The excellent response to our offer of a short time ago, dealing 


with the “Outlook for Earnings,” has yeomened us to have these 
studies reprinted. For those who missed, or may have been unable 
to take advantage of our earlier invitation we are now able to 
repeat this offer. 


THE FUTURE TREND OF EARNINGS is of vital interest to every 
investor. Will it be up or down? Which companies will be excep- 
tions regardless of the trend? Which concerns are likely to cone 
tinue showing a steady GROWTH in earnings and dividends? 
You will find the answers in this series of studies covering over 
100 LEADING CANADIAN COMPANIES. AT LEAST 58 OF 
THESE HAVE PAID DIVIDENDS CONTINUOUSLY FOR AT 
LEAST 10 YEARS. 

AN ESTIMATE OF PER SHARE EARNINGS IN THE CURRENT 
FISCAL’ YEAR IS GIVEN IN EACH CASE, and an opinion on 
each of the issues analyzed is also expressed. This enables you to 
determine whether an issue should be HELD, SOLD or BOUGHT, 


These studies are the result of painstaking effort, are 
unique in character, and—as far as we know—are not 
available in similar form anywhere alse in the Dominion. 


Simply pin a $2.00 bill or cheque to this advertisement, together 
. with your name and address (please print) and the material will 
be sent to you immediately. 


BABSON’S CANADIAN REPORTS LIMITED 


Harbour Commission Building Wa. 3316 
EP6 


Toronto 1 


DISTRIBUTORS WANTED 


To handle operators and dealers whose profit will be $30 per hour, spare or full time. 
By servicing 2 cars a day, anywhere, anytime, with an injection gun, without deflating 
the tire, they will net $150 per week. Air-Seal is the only product on the market thet 
will moke eny tube puncture-proof and blow-out safe for $3.70 up. Demonstrated with 
an ice-pick. This is not @ gadget but o proved accepted necessity that carries a money- 
back guarantee. We are seeking individuals whe can invest $300 for initial stock or 
more, depending on territory desired, for the exclusive distributorship in @ protected 
area and receive benefit ot prepared national odvertising campaign. 

WRITE SAFETY DISTRIBUTING CO. OF CANADA, 940 GERRARD ST. £., TORONTO 


WANTED SALES EXECUTIVE 


General sales manager required by medium-sized textile firm 
a manufacturing a nationally known and advertised product. This 
seen nt te Teteany Bags Sewweltien, Te- position offers a substantial base salary plus profit participation, 


in| and seven did not complete term 


. , ‘ . * ¢ 4 
lined 6 iggar wfo Age range preferred 30 to 45 with considgrable sales administra 
decli about 11% | work. Jenn D. Ryan, B & Crawford, To- | ge P , 


| tion and merchandising experience. 


Sabin tie. “endl saet 


piled nabwake w cabeatiy 


bs eal 
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TYPEWRITER CLEARANCE 


STANDARD MODELS including 
Underw: , Royal, Smith, To 
clear $39.50; later models with all 
features, only $49.50. Also wide car- 
riages. Fully guaranteed, We ship C.O.D. 
promptly. (Portables and adding machines 
available), Write Capitol Equipment Co., 
2098 St, Catherine St. West, Montreal, 


tion 
ing responsibility. in Montreal. 
Box’ 185, The Financial Post, Toronto. 


POSITION AVAILABLE 
PERSONNEL MANAGER to organize and 
PERSONNEL MANAGER to mn = 


ployees have been advised this adver- 
tisement. Dox iat, The Financtal Pont 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Sree 
eervice! 

TELEPHONE ANSWERING 
@* Dorchester St. W., Montreal 
® Bloor St, Fe Torente, PR: cen 

fs 


SECRETARY, ie ah thirties. 
in = with 


“OR ACREAGE on sandy beach 
gy Roar . Good Bs 
treed, level und. Anc 
Manat. 


Business Opportunity 


TENDER NOTICE 


The_Director General of lies and 
Disfbsals, Government of India, Shah- 
jahan Road, New Delhi, India, invites 
Tender #SE3/19041-B/18994-B/Il_ for 
stores detailed below, so as to reach 
him on or before 4 P.M. on November 

1951, on forms (‘not transferable) 


1. Cable Catenary Hard Drawn 
aa 1 
ani . in, ‘ 
B.B.C.1. ste ‘tee 
BBEL-21 47,400 Yds. 


: | This was the fourth time that 
Resources and Development | Course I had been given. It will 
Minister R. H. Winters said if|be reoffered for the fifth time 
Americans spent as much per . 
head of their population as Cana- 
dians do in the U. S., Canada’s 
U. S. dollar earnings from tourism 
would approach $2,000 millions 
instead of the postwar average of 
a quarter billion annually. | Canadian Tourist Association — 
“Make them want to stay'R. G. Perry, Montreal, president; 
longer,” the slogan used in the | Ralph R. Moore, Edmonton, Georges 
Association’s annual Tourist Ser-|Leveille, Quebec, and Clifford W. 
vice Week educational campaign | Hale, Toronto, vice-presidents. 
last spring, sums up a good many| Catelli Food Products Ltd. (Mont- 
of the solutions discussed for Teal)—Sen. James A. MacKinnon, 
Canada’s current tourist trade | SS Soares, Sees: ae 


ANNOUNCING 


Vancouver. 
John G,. Taylor, A. E. Ames, Winnipeg. | 
Claude Trudel, Beaubien & Co., Mont- | 
real. 


Impertant Appointments in 
Business and Government 
Canadian 


industry, Finance, 


ronto. 
A. I. Skaros, James Robertson & "| 


' 


Saint John; Dave A. Amory, Mont- | 
real, secretary; A. J. Cameron, Moose | 
Jaw, treasurer. 
Gooderham & Worts Lid. (To- 
ronte)—G. D. Kuhn, western sales 
manager, bev and industrial 
urray, Manitoba 


Imperial Oil Co. (Toronto)—F. C. 
Lantz, manager, new pipe line de- 


Life Insurance Co. 


—John R, Woods, a director, . 
Add Announcing—Koby 


f 


a a ee ee ee 


Our client’s employees are aware of this opening. All replies 
will be treated with complete confidence. 


Apply in writing to 


J. D. WOODS & GORDON 


15 WELLINGTON 8ST. W., TORO 


LIMITED 
NTO 


FACTORY MANAGER WANTED 


A well established and growing Company in Toronto 

' requires Factory Manager to take charge of produc- 
tion and associated departments including purchasing, 
materials control, standards, engineering and per- 
sonnel. 


Experience in automotive manufacturing preferred. 
‘This position entails supervision of the fabrication of 
steel channel, plate and sheet; operation of a mill 
room and paint shop; and the assembly of these and 
other purchased components. 


Experience and proven executive ability is necessary. 
Applicant should supply complete business experience 
and personal details. All applications will be treated 
strictly confidenttal. . 


APPLY BOX 151, THE FINANCIAL POST, TORONTO 





Labor Troubles Coming 
In Defense Industries 


(Continued from page 1) | The troubles involve the two 
are three CCL locals. None have | jatter organizations. District 50— 
any Red influence. Originally, it | John L. Lewis’s catch-all division 
was planned that all should affili- |—is not affiliated with the CIO 
ate with the CIO Marine and/| but is with the CCL. The Gas, 
Shipyard Workers Union. It! Coke and Chemical Workers is 
didn’t click because this union | affiliated with ¢dhe CIO but not 
didn’t have enough money to | the CCL...Now the latter wants to 
operate a Canadian section. So/| get into the CCL too. 
the CCL kept them as independ- | The CCL can’t very’ well have 
ent locals. 'two unions holding the same 
Now Charlie Millard and_ his | jurisdiction. This ticklish one had 
Steelworkers want to take them | also been referred to the incom- 
pres. : . _ | ing executive. 4 
ithout, consulting anyone in| Meanwhile, the CCL went 
the CCL, they started out tO! .head and cleaned its house of 
organize the threé Ontario ship-/ the jast Communist-led union. On 
yards, got slapped down by the/ wongay, they heaved out the 


CCL and withdrew. _ : International Fur & Leather 
The action resulted in a serious | workers, 


rift within the CCL top leader- ' 
ship. This was some weeks ago. 
In the meantime, something ap- 
pears to have been done to heal 
the breach. Those who opposed | 
Millard most strenuously at first 
now appear to have swung over 
to his side. It looks like Steel is) 
going to be given jurisdiction in | (Continued from page 1) 
shipyards, | by a Congressional committee last 
However, again behind caucus | 
door here this week, it’s under- 
stood the CCL executive commit- 
tee decided to pass the buck on 
to the incoming executive. Since 
this*executive will. be the same as 
the old one, the point in delaying 
the issue is hard to see, except 
that |it might give more time to 
win | over some who are still 
bitterly opposed to Steel’s move. 
As| for the independent unions 


all-Canada route. It is this com- 


recent weeks, 


eugene ogee’ “y 
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CONTROLS 


Weekly Digest of U, 8, is moving in 
contreis; moves may affect business 
‘and ind in Canada. 


Aluminum serap — A. new order 
permits use of scrap aluminum by 
anyone qualifying as a préducer, 
smelter, fabricator or reclaimer, but 
prohibits shipment under toll agree- 
ments after Sept. 30 without NPA 
approval, except specified ship- 
ments by fabricators.’ 


1 graphite — A new order 
hentocass inventory limitations 
which had been placed on stocks of 
artificial graphite and carbon elec- 
trodes. 

Transmissions—Effective Oct. 1, 
the number of passenger cars which 
may be equipped with automatic 
transmissions has been limited to 
35% of production where factory 
delivered car price is $1,800 or less 
and to 65% where price is between 
$1,800 and $2,500. Also prohibited is 
use of primary aluminum in engine 
pistons. 


Ottawa Ready to Announce 
Its Seaway-Power Project. 


move the stigma that the White 
House was giving away federal 


month, Ottawa appointed @ cab-|rights in an important natural 
inet subcommittee to explore the| resource to one single state. 


Favorable action by Mr. Tru- 


mittee which has been actively|man in the next week or two d 
pressing the whole program in/ does not mean that work on the | tempting to| control inflationary 


seaway could start immediately. 


involved in this squeeze play, | pected that this can and will be| prior to any IJC hearings. 


they| don’t appear to want any | completed prior to the opening of 
part|of Steel. One local has al-|the Canadian Parliament on Oct: 
reai 


| 


However, it is now believed 
that Ontario and Ottawa will try 
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New|Squetze (Higher Taxes Are Issue * 
: For Canada In NATO 


On Metals 
For Early °52? 


(Continued front page 15 
groups favor inflation (organized 
labor, farmer, etc.). 

2. The current enthusiasm for 
production at any cost, is creating 
big and dangerous ‘pressures — 
especially on the wage front. _ 

Thus, it is now argued that all 
present pressures (except the pos- 
sible effect of very good crops in 
most farm areas) are in favor of 
inflation, with little or no real 
effort being nmiade seriously to| 
put on the brakes,’ 

Congress, for example, has 
made it clear that there will be 
no-important tax boosts in 1952 — 
election year, And it now seems 
unlikely that new. proposed taxes 
will yield more than $5 billions or 
$6 billions; additional revenue. 
This compares with an initial re- 
quest. by Mr. Truman for an 
additional $16 billions in taxes. 

As well, tthe Government has 
recently eased the earlier credit 
curbs on most consumer goods 
and the terms on which new 
houses can be built. 

If there ig any virtue at all in| 
the basis on| which Canada is at- 


pressures, recent action in 


the 


With groundwork almost com-| It is believed that hearings before | United States suggests that our | 
pleted between Canada and the/ the IJC will take the best part of| neighbors are moving in: quite 
two provinces most directly in-|a year. Thete may also be a| the opposite} direction. 
volved, the stage is set for a} number of new, important techni- 
final and formal approach to Mr.! cal decisions to be made in draft- 
Truman, It is now hoped and ex-|ing a new all-Canadian route, 


' 
GARNIER, | QUE. School Commis- 
sion has sold|$210,000 4% bonds due 
Aug. 1, 1952-46 to Oscar Dube & Co. 
Inc. at 93.31.) Net cost 5.144%. Pro- 
ceeds for construction of school. Pro- 
vincial grant] of $146,758 payable in 


(Continued from page 1) 
defense. The cost of this is about 
$250 million, of which a fifth is 
chargeable to the French for land 
supplied by them, etc. 

To date, NATO experts have 
produced six or eight separate 
schemes for sharing the burden 
among other NATO powers. Not 
one of them has proven accept- 
able. 

The French are now believed 
to have given NATO, notice that 
they are through with any further 
temporizing; that they will quit 
as of Oct. 1 unless by that time 
some formula for distributing the 
costs is found. 

From the military point of view, 
a decision is needed now even if 
it’s not a perfect solution. 

Perhaps out of it may come | 
some general principles which 
will lead toward over-all solution. 
But not likely. However, top- 
level government repre. :ntatives 
may find a way to clear and clar- 
ify the huge piles of reports and 
paperwork—much of it conflict- 
ing, overlapping and confusing— 
which now make it difficult to 
marry military plans with fiscal 
and economic realities. 

After that, it will be up to the | 
political leaders themselves to | 
make decisions as to where the | 
respective governments tie in, | 

In all this, there is a pretty | 
fundamental . -nflict between the | 
U. S, point of view and that of | 
most other countries at the con- | 
ference, ’ | 

The U. S. tends to give full| 
rein to the military planners — | 


concerned with costs, prices, 
wages, etc. than are the less 
weaithy partners. 

Right now, it would appear that 
the important “gap” is not be- 
tween promise and performance, 
but rather between what has al- 
ready been promised and what is 
still required. 

The British, for example, still 
maintain that they- hope to be 
able to deliver on the undertak- 
ings they have already made to- 
wards defense rearmament. But 
they can’t take on any new com- 
mitments. 

Much the same is true for other 
European countries. 

This is where some of Canada’s | 
particular worries emerge. 

It may well be that as one! 
country after another excuses it- 
self from further’ effort, the 
“residuary legatee” (outside the 
U. S.) is Canada. 

The Canadian Jovernment 
won’t automatically accept this 
position. At least it won’t accept 
a position that requires a larger 
effort than the government be- 
lieves. it can safely impose on the 


Canadian people as at next March 


or April. 


CONSTRUCTION 
and 
Logging Equipment 


September 22, 1951 
Bert Butler Goes 
To Detroit In 
Trade Move > 


’ OTTAWA (Staff)—B. C. (Bert) 
Butler is to be Canada’s new con- 
sular and trae representative in 
Detroit. He succeeds J. J. Hurley. 
Mr, Butler, who has been director 


of the Information Branch jn the 
Department of Trade and Com- 


merce in Ottawa, was formerly 


a trade commissioner. 


Further extension of trade | 


commissioner representation by 
Canada in the United States is 
expected in the near future..The 


next likely spot is New Orleans. 
-A number of key U.S. cities have 


also been under consideration. 
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THE FINANCIAL POST 3 


We offer an exclusive, proven 
CONSULTATION SERVICE 
which includes Individual, Private 
Coaching in Platform Presence and 
Effective Delivery. We write com- 
plete speeches, or ativise you on 
your own manuscripts. 


Sbite 2425 Bank of Nova Scotia Bidg. 
44 King St, W. Toronto EM, 3-8481 
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TO A MILLION CANADIANS 


BANK oF MontTREAL 


protested the CCL juggling | 9. 
* and by resolution expressed ob- | 
jection to being taken over. by | 


often with little thought to the} 
validity of their calculations. As 
well, the U. S. is traditionally less 


to follow the original joint|10 annual in$tallments, Net funded 
Canada-U. S. plans as closely as| debt at June 30, 1951, $6,082. Popu- 
possible so as to expedite formal | lation, 1,430. 


For Mr. Truman, the decision to 


930 Millwood Rd. Toronto 17 WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


~ 


Steel. Not much trouble is antici- | 


pated if the CCL okays the deal. 

But taking over the East and 
West Coast yards, will be some- 
thing else. Communists don’t give 
up that easily, as Steel has found 
since being given jurisdiction in 
the base metal mining industry. 
There, Steel is up against the 
tough Mine, Mill and Smelter 
Workers. 

The Textile Fight 

None of this reached the con- 
vention floor here. Nor, at mid- 
week, had another issue causing 
plenty of grief behind the scenes: 
the internal fight in the Cana- 
dian section of the CIO Textile 
Workers. It can cause trouble for 
the textile industry. 

The dilemma: Sam Baron has 
been fired as the union’s Cana- 
dian director. By virtue of that 
job, he became a vice-president 
of the CCL. -. 

A new man, D’aoust has. taken 
over Baron’s job. 

Where does thats leave the 
CCL? Should Baron be dropped 
in favor of D’aoust? At midweek, 
has to be decided one way or the 
other, 

No matter what happens, the 
CIO Textile Union will remain 


faction around Hamilton and 
D’aoust the rest. 
In the Chemical Field 

Another potential jurisdiction 
dispute is building up within the 
chemical industry. At present 
there are three union groups in 
this field: the AFL Chemical 
Workers; District 50, United Mine 


of allocating development of the 
important St. Lawrence power 
ite (on the U. S. side) to state, 
ather than Fedéral authorities. 


be made involves the major step | 


approach to the IJC. 

One point of the controversy, 
for example, is whether or not to 
include an additional dam at the 


Since 1948, New York state has | Iroquois Falls. 


ad at Washington an official 
| application for authority to de- 
| velop this power in conjunction 
| with Ontario. So far, Mr. Truman 
| has refused this application. His 
xpress reason is that he did “not 


In ‘the 1941 treaty plans, this 
dam is called for. It would cost 
about $30 millions. 

But the power application of 
New York and Ontario in 1948, 
did not include this dam. Power 


want a power development in the | engineers argue it is unnecessary. 


international section of the river | 


apart from the seaway. 
Mr. Truman’s Moves 


The new approach is that Can- 
jada will _now offer Mr. Truman 
lan express undertaking that she 
|herself is prepared to undertake 
| the seaway. On this basis, it is 

now confidently expected that Mr. 

| Truman will, by executive order, 
do two things: 1. Clear the way 
for a hearing by the International 
Joint Commission; 2: Remove 
learlier objections to a power 
license on: the part of the U.S. 
Federal Power Commission. 

It is expected here that if these 

approvals are given by Mr. Tru- 

there will be some arrange- 
*made for including the 
New England states as beneficiar- 





Completion Goal 
Under discussion now, is the 
speediest possible way of getting 
the new proposed application 
before the IJC. This might mean 
leaving the power dam-in at 
present—even if later on it was 
decided to kill it— simply on:the 
grounds that any major variation 
from the 1941 treaty scheme 
would entail unnecessary delay at 
this stage. 
(The 1941 treaty plans include 
a study and examination of an 
all-Canadian route as an alterna- 
tive proposal. However, this was 
not included in published plans 
because it would have cost $25 
millions ax: 088 wiDiane ere en 


presently suggested 
canal through U. S. waters.) 
Goal for completion of the first 


Ss. 


ies in future power development. | power stage in the new proposed 


Earlier treaty arrangements have 
made provision for New England 


plans is still pretty close to 1958. 
This would bring ultimate com- 


power participation. And their|pletion of the entixe project to 
split, with Baron heading up a/|inclusion at this time would re-| about 1960. 
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Criticism on Use of Funds 


May Open IMF Strongbox 


(Continued from page 1) - 


! 
| 


where individual decisions of no 


Workers, and CIO Gas, Coke and | deficits on current account for| great dollar magnitude are con- 
Chemical Workers. |}monetary stabilization opera-|cerned. If this were done, the 

| tions.” If this had not been done,| effect on the Fund policy, in 
said Mr. Snyder, the statute| aggregate, might be considerably 


would have required the United | different than during 1950, when 


Look For It Here 


‘ 


September 22, 1951 
REGULAR FEATURES 
Market C’ment . 


| Fund articles. 
25 | Lessened U. S. Veto 
26| What is likely to come out of 
23 | last week's discussion is primarily | exchange restrictions, the present 
2,|4 more moderate exercise of the| position of the Fund was stated 
14; United States veto power, in| quite clearly by Mr. Snyder. 


19}respect to use of the Fund’s re-| He pointed out that the 5-year | 


| millions) was completed. | 


On the other thorny question | 


Advertising .... (raised initially by the U. K.) of| 


Oil Preduction . 
Prov, Roundup . 
Quotations 

What's New .... 
Investments .... You Asked Us .. 


INDUSTRIALS 


nkin; 1 
Construction Tr. 10 
Editorials 6 
Grain 


| sources. 


States to seek an amendment to|one transaction only (for $28 L 


i .. 5 Flash ; . 
ret - ae ale i1| Since the United States holds 
Canada Packers. 22 Magna Consol . 26) j i 
aoa eel. 4 Pattie Coal,” 10| One third of the total voting power 
Dom, Electro... 23H. Smith 4| in its own name, it has in the past, 


"Dow. Chem. .... 13 Tungsten Corp . 10} vf 
eee meas Sonn. I almost always been able to dom 


| 
| 


| 
| 


| 


transition period does not auto-| 
matically end on March 1, 1952.) 
This is the date, Mr. Snyder| 
noted, when members are re- 


Hind the man... 
and you'll tind the solution to 
Advertising that Sells. 


1 


ing successes — the brilliant advertisements that created 
talk and sales—and the inspired merchandising ideas that 


payed off, were born in the minds of certain individuals. 


These individuals were usually not the famous estab- 


lished “big names” of the advertising world. These were 


who knew their business and took off their coats, tackled 
the problem at hand with — THINKING. These people 
came up with successful ideas and history-making cam- 
paigns because they knew better than the average how to 


use the tools they and everyone else possess. 


Fleet Mfg. .....- 
MINES & OILS 
» 23 
> 


Cen ue + 2 


Central Explor.. 2 
.. 14 
26 
wtest, s.scas 5 
West. Homstead 22 


HAVE YOU ASSETS ABROAD? 


If so, Foreign Exchange Control Regula- 
tions, or problems of Income Tax and of 
possible Death Duties, may be troubling 
you. Perhaps you are paying too much In- 
come Tax abroad or could make changes in 
your assets to the advantage of your Estate. = | 


We are exceptionally well equipped to 
advise you on these subjects and should be 
pleased to discuss them with you. 


* 


BARCLAYS TRUST COMPANY 


w 


‘inate any situation, whether or | Wired to begin consultations on 
| not the overwhelming majority’of | the maintenance of restrictions. 
|countries favored a_ different) Plea For Realism 
| course. | It is expected that countries like 
The hope is now expressed that} Britain will then begin discussions | 
a more reasonable view of its “in light of developments as they | 
| responsibilities will be taken by| actually occur.” “Conditions in 
ithe U. S. in future, especially} the past” said Mr. Snyder, “have 
———_—_—_—_——_—___——— | changed rapidly and they may do 
|so again. If the economic sjtua- 
|tion of any country at the time 
of consultation is such that relaxa- 
tion of restrictions:‘may be under- 


|country’s defense effort, we 
| believe such relaxations should 


be made.” 


Earlier, the U. K. had made it} 
clear that for the sterling area, 
it saw little chance of any relaxa- 
ition in its present currency and 
exchange restrictions during 1952} 
and 1953. It was also suggested 
that many countries might not be 
| able to avoid adding new restric: | 
| tions. 
| “It was felt by the U. K. gov- 
|ernor, that the Fund was placing 
| toe much stress on what happened 
|in 1950, and not enough on the 
| serious deterioration ythat had 
| taken place since then. It was 
ree therefore that it was not 

practical for the Fund to discuss | 
discontinuing of restrictions but 
rather to try to hold the line.and 
not expect too much to be done 
away with during the coming 
| year.” 
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ABBEY A. 


of Canada 


304 Bay St., 
Toronto, EMpire 4-5404 


# 
214 St. James Street West, 
Montreal, MA. 6191 


Net funded debt at June 30, 1951," 
$49,400. Population, 6,197. 
. £ 
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HE HISTORY OF ADVERTISING shows that many or 


even most of the famed advertising and merchandis- 


just anonymous, hard-working, sound-thinking people 


Lucky is the advertiser who has:‘such people working 


out his advertising problems for him! 


The point we are making, of course, is that successful 


advertising is a matter of MEN AND THEIR MINDS. 


This agency feels that it is propelled by exactly the 
taken without impairment of the| type of people discussed above. This is a true “shirt- 
sleeve” agency in which the four principals are accus- 
tomed to getting the facts and sailing into the job. 
' We are not delegators of our thinking — because think- 
ing combined with experience in putting that thinking 


into action is all we have to offer. We have our share 


of success stories too — successes that were accomplished 
not because we are big or small (we are what is known as 


a medium-sized agency) but because we know how to 
, think! 


As an advertiser, you may believe that your advertis- 
ing can stand closer scrutiny. Surveys, research, testing — 
perhaps you're doing all these things right now. But, are 
you satisfied that you are getting enough of that down-to- 
earth commodity known as thinking-in-d@tion? 

@ 
Thinking-in-action is a technique. Thinking, in our 


agency's dictionary, is, not just having so-called “good 


‘ ideas”. It is giving birth to ideas — yes; but in addition 


it means following through with all the energy, enthu- 


siasm and extra services that move merchandise. 


We four undersigned people add up to a lot of experi- 
ence — in advertising, merchandising and plain thinking. 
Our staff complements us and we them because they 
believe in our philosophy. 

® 


If you believe that your advertising and merchandis- 
ing could profitably be reviewed and if your budget is in 
the neighborhood of at least $10,000 or more, we would 
like to call on you; not with our leather-bound presenta- 
tions, not with our portfolios of samples, not with our 


surveys and testing results — just with our THINKING. 
| 


v 
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MUTER, CULINER, FRANKFURTER & GOULD LIMITED 


“An advertising agency in which the think ing-in-action is done by the principals” 


MUTER 


137 WELLINGTON STREET WEST 


JOHN W. CULINER 


GLEN M. FRANKFURTER EDDIE GOULD 


TORONTO 1. ONTARIO PLAZA 7741 
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FI t Mfg. Ltd.  |LNVESTMENTS 
Orders Backlog | | 
Now $10 Millions 


‘ 
of business on the. 
books of Fleet Manufacturing Ltd. | 
has increased to an amount in 
excess of $10 millions, President | 
George D. Clarke states. The 
principal arrangements are with | 
Northern Electric Co. General. 
Electric Co., de Havilland Air- 
craft Co., A. V. “ Ltd. and Re- 
public Aviation Corp. 
ffered to sharehold- "4 development. a 
ee under a rights New records were established /t is also the same as the record 
offering over 90% were taken up in dollar sales and net profit) 2mount set aside for employees as 
for cash. This, coupled with: the | while volume was almost identical | profit-sharing. 
purchase of shares for cash by| With two previous record years, | Mi r 
a Toronto underwriting group, | fiscal 1945.and fiscal 1950. * | no comment on dividends in the 
has given the company adequate| -Both the company’s Class “A” | 1950-51 annual report. However, 
working capital to enter into the | and its Class “B” stocks firmed | the company had bank loans total- 
major defense business now pro-| uP slightly on the news. The “A” | ing $22,851,581 at March 28, 1954, 
jected, the president stated in a Sold at $4042 a share and the “B” | up from $7,100,590 a year before. 
letter to shareholders. It is ex-| at $34% a share as against $39|In view of this, analysts think 
pected that the company will| and $33 a share respectively early | it's unlikely that there will be 
build up a labor force of 900! last week. They are still lower | any further increase in dividend 
employees within the next year than their 1951 highs of $45 a/ rates at this time. 
or so, the increase to continue | Share for the “A” and $39 a share| Last year in. explaining the 
through 1953. | for the “B,” recorded in April as | dividend increase Mr. McLean 
a result of rumors, not substan: | said that, since the company was 
tiated since, that the company | founded, its policy had been to 
was considering capitalization of | concentrate on the building up of 
its undistributed surplus. working capital because directors 

At its current price, Canada| felt that was in the shareholders’ 
Packers’ Class “B” stock yields| best interests. Working capital 
about 4.38% on the basis of the | of $14,657,357 at March 28, 1951, 
$1.50 total dividends paid or de-| is up from $12,815,179 a year be- 
clared for this year. The Class “B” | fore. However, inventories are up 
stock is entitled to non-cumula-| 1.8 times to $40,133,500 at: March 
tive dividends not exceeding 75c 
a share for each half-yearly 
period, subject to the preference 
of the Class “A” stock. After 
both classes receive $1.50 in any 
year, they participate equally, 
share for. share, in further divid- | 
ends. The Class “A” currently 
yields about 3.70%. 

The company’s dividend policy 
is one question concerning invest- 
ors. The same dividends were 
paid in 1950 as this year, the 
annual rate on the “B” having 
been raised from the 50e a share 
paid each year 1945-49. But in- | 


| : 


Can. Packers Sets Records; 
‘A’ & ‘B’ Stocks Firm Up 


With the mailing of the annual | vestors note that the total amount 
report of Canada Packers Ltd./ of $1,800,000 paid in dividends in 
for the year ended March 28, 1951, | the last fiscal year only amounted 


last week-end, shareholders and | to 43.6% of the net profit of $4,- 
| investors gee that it has exper-/ 126,013 after deduction of $1 mil- 


i 
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QUESABE MINES has received 
payment covering 200,000 shares at 
30c and 100,000 shares at 35c, under 
an. underwrting and option agree- 
ment with Mines Development. 
Tssued capital is 4,400,000 shares, 
leaving 600,000 in the treasury. 


Ficard& Fleming 


Members: 
The Torente Stock Exchange 
Montreal Curb Market 
F Calgary Steck Exchange ‘ 
Canadian Commodity Exchange Inc. 
Direet Wires te Mentreal, 
Arnprioer, Granby, Quebee City, 
Peterborough, Victoriaville, Pert Hope, 
Drummondville and Chicoutimi 


100 ADELAIDE 81. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


BRANCH OFFICE: 
22244 George &t., Peterborough, Ont. 


led. 


| 


| Class “A” and “B” shares. 


flects the steady growth in dollar 
sales to a new record of $356,825,- 


| 


over the record of the previous 
year, 2.1 times sales of $169.1 mil- | 


Security Above All 


When you buy a Government of Canada 

Bond you have an investment that provides 

safety for your savings and a guaranteed 

regular imcome at an attractive interest 

rate. You afe assured of a ready market 
should it be necessary to sell-your bonds in 

an emergency. 


Write for our list of offerings. 


| times the sales of $88.2 millions 
| for 1939-40. 
Canada Packers total assets had | 

| increased to $94,358,551 at March | 
| 28, 1951—over twice the total of 
| $46,719,485 at March 25, 1943. 
| Fixed assets of $32,051,410 were 
| up 38.5% in the same period. | 
| Past records all indicate that | 
| the company has been growing | 
rapidly, It is this growth trend | 

which is one reason for the stock’s | 

attractiveness for investors. 


| 


EQUITABLE SECURITIES OF CANADA 
LIMITED 


(formerly Fairclough & Company Limited ) 
220 BAY STREET = TORONTO 
Telephone: 


| 


| Two Factors To Consider 
In Winnipeg Electric Case 


Conversations regarding what 
is a fair value for Winnipeg Elec- | 
tric’ Co. common stock would ap- | 
pear to be putting more stress on | 
its recent market price than on | 
either ‘the appraised value of the 
assets or the amount paid to the 
company for the stock originally. | 

A recemt appraisal by Stone & 
Webster Engineering Corp., well | 
known U.S. firm, put a reproduc- 
tion cost new, less depreciation 
value on all company’s physical 
assets of $96,673,800 and a valua- | 
tion on an earnings basis of $77 
million. D. M. Stephens, chair- | 
man of the Manitoba Hydro Elec- 
tric Board, recently told Winnipeg 
City Council that the figure he 
was prepared, to recommend for 
purchase of the company’s com- | 
mon shares would turn the com- | 
pany over to the Board at 4éss 
than $60 rhillion. The above valua- | 
| tion figures are substantially in | 
excess of this maximum figure. 

Winnipeg Electric Co. had an | 
original capitalization of $4 mil- | 
lion common. stock, ‘par * $100. | 
From 1906 to mid-1929 the com- | 
pany issued a total of 140,000) 
shares to realize $8.9 millions for | 
the company’s treasury. This in- | 
dicates an average amount of | 
$63.57 a share was paid by the 
purchasers. The present common 
| shares are a result of a share- 
for-share exchange. This price is 
also well above the recehtly talk- 
ed prices of $42.50 to $45 a share. 

The above are facts which 
might well be borne in mind by | 
the negotiators, 


Ontario Sells 
Issue In U.S. 


A new issue of $50 millions 
Province of Ontario 3%4% deben- | 
tures dated Sept. 1, 1951 and due | 
Sept. 1, 1972, was offered in the | 
United States this mid-week by | 
a syndicate headed by Harrfman | 
Ripley & Co. and Wood, Gundy | 
& Co. Offering price was $97.75 to | 
yield 3.40%. This is the second | 
offering of Ontario debentures in! 
the U. S. this year. (May 15, 1951.) | 

Proceeds are to be agvanced 
by the province to the Hydro-| 
Electric Power Commission of On- | 
tario for use in its capital con- 
struction program. The Commis- | 
sion estimates the cost of the pro- | 
gram for the. period from July 1, } 
1951, to Dec. 31, 1951, at about) 
$83 millions. 

Cost to the province was an 
effective rate of 3.48%. 

Net funded debt of the prov- 
ince, including treasury notes | 
amounted to $627,511,000 at July | 
31, 1951 ($587,677,000 at March 31, | 
1951). Funded debt totaled $717,- | 
677,000 ($673.567,000): treasury 
bills were $7,960,000 ($4,960,000); 
and sinking fund amounted to 
$98,126,000 ($90,850,000). 

Funded debt of the HEPC 

to $576,077,000 at June | 
30, 1951, and will be increased by | 
the issue to the province of! 
$50,000,000 (U. S. funds) bonds of 
the Commission in consideration 
of thé advance to it of the pro- 
ceeds of the province's present 
issue. 


. 


Specialized knowledge of United 
Kingdom and Sterling Area 
regulations affecting securities 
available to inquirers, without 
obligation. 


Purchases and sales of blocked 
sterling securities arranged. , 


Persons intending to take up 
permanent residence in the 
United Kingdom or any other 
part of the Sterling area are par- 
ticularly invited to consult us. 


BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until 
now, three centuries of banking experience and 


tradition stand behind Barclays Bank (Canada). 
: 2 


' 


304 BAY. STREET 
TORONTO 


MONTREAL VANCOUVER 


McLeop, Youne, WEIR & COMPANY 


DEALERS IN 


GOVERNMENT, MUNICIPAL 
. . AND 
CORPORATION SECURITIES 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbeur 4261 


Offices at: Hamilten, London, Ottewa, Winnipeg and New York. 
Correspondents in Londen, England. 


i 
| 
of 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES | 


; 
} 


| 


EMpire 4-0161 


THIS WEEK 


jadair Ltd., 


t 


| 


| works out to '$1.51 on the com-| 
j 

: 
'ienced another year of progress | lion for inventory reserve or to. ; : 
‘only 35.1% before the deduction. | leased on the 1950 first half, this| 
exon issued a semiannual state-| with August, 1950, and the 3,686,- 
| ment. 


President J. S. McLean siniees | 


Sa teh ge fe A ae wg Pew: sil 


aor 


Electric (Boat Co. | 
Net Income Up | 


MONTRE (Staff) — Consol- | 
idated net income of Electric’ 
Boat Co. and its subsidiary, Can-| 


ted tc $1,220,-| MONTREAL (Staff)—Newsprint 


30, compared [with $1,395,941 for set new records despite the slight 
the full year 1950. | easing evident recently in U. S. 
On a per |share basis, this, consumptioh, eight-month fig- 
ures released this week by the 
mon, after preferred dividends. | Newsprint Association of Canada 
No comparable figures were re-| Teveal. 
Output of Canadian mills in 
being the first year Electric Boat’ August was up 3.9%, compared 


'000 to 


i 


ns produced in the first 
Consolidated net sales to the’ 


eight months this year was 5.4% 
end of June were $31.4 million) ahead of the corresponding period 
($41,750,000 for all of 1950), with! last year. Canadian shipments to 
backlog at that time estimated at all markets were 5.6% higher 
$144.4 millions ($91.3 millions at) (U. S. 2.7%, Canada 3.7%, other 
Dec. 31, 1950). Orders in prospect markets 89.6%) to the end of 
in June were $100 millions more. August. 

Canadiar announced last week! U. S. consumption was down 
| it had received an order for T-33 again in August for the fourth 
_ jet trainers from the RCAF. | time this year (March, June and 


a et ae ), but the decrease for the 
CIPA to Seek | Snic:sesingincrmonns 522) 
More Data 

Plant Facilities 


appeared to be getting smaller 
MONTREAL (Staff) — Antici- | 


} 


} 
} 


There were other signs of 


ture. U. S. newspaper advertising 
linage again topped last year in 
July after being down from 1950 
in June for the first time. Linage 


U. S: Newsprint Use Firm 
And More. Sent Overseas 


000 in the six months ended June| Production in Canada continues to | 


| 


strength in the consumption pic- | 
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Embracing All Phases 


| stocks with interest, and wonder- of the Petroleum Industry 


} 
; 


|ing how long the present inven- 
tory-building process will con-| 
| tinue. North ‘American stocks, in) 
i the hands of U. S. consumers and | 
}in U. S. and Canadian mjlls, are) 
_at a peak+-nearly 130, tons | 
higher than a year ago and 50,000 | 
jtons greater than the previous | 
|postwar high point reached in| 
| August, 1949. 


| The 798,000 tons held by U. S. | 
/consumers represents 47 days’ 


The British American Oil Company Limited is 
engaged directly or through subsidiaries in the 
production, réfining and transportation and 
distribution of petroleum and petroleum prod- 
ucts, and in the exploration for and development 
of oil and gas. 


The direct benefit obtained from the Company’s 
long-term program of capital expansion and 
aggressive operating policies was reflected in 
the operating results for 1950 which showed a 
33% increase in net earnings over 1949. During 
1951 sales and net earnings have shown a 
substantial increase over the corresponding 
period of 1950. 


-We offer as agents— 


‘The British American Oil 
Company Limited 


Common Shares 
’ 
Price: at the market, about $23 


supply, the highest August sup- 
| ply-per-day figure since 1045,) 
;even though expected consump- | 
‘tion per day now is 17,000 tons) 
against 9,850 then. The tonnage) 
on hand is the highest at any time | 
since the, war. 


H. Smith Paper 
Offers Common, 


MONTREAL (Staff)—An offer- 
‘ing of 268,656 new subdivided 
|common shares of Howard Smith 
|Paper Mills Ltd. is being made 
| by Wood Gundy & Co, Ltd. at) 


} 


Quarterly dividends are currently being paid at 
the rate of 50¢ per share per annum. Addi- 
tional information furnished gladly upon request. 


Telephone or mail orders receive 
prompt attention. 


| nies’ 


(1% in July, 3% in June): 
| pating still further demands on 


| 28, 1951, and comprised 68.4% of | its services &$ the defense pro- | 
total current assets while the gram expands| the Canadian In- | 
bank loans were more than trip-| dustrial Preparedness Association | 
| plans to send|out new question- 
Canada Packers’ net profit has | naires shortly |to Canadian manu- 
increased each year from the $1,- | facturing plan 
| 611,418 net, including refundable | 
| E.P.T., for the year ended March | 
| 25, 1943, to $4,126,013 for the last! 
| fiscal year—or over 212 times. | 
The net was up 18.6% last year| 
alone and Was equivalent to earn-| amount of sub-contracting than | 
jings of $3.44 on the combined) heretofore wil] be involved, CIPA | — 
| wants to ma 
The increase in earnings re-| atest information on what sort! 
‘of work firms |jcan handle, 
| It's now two years since CIPA | 
| 590 in the last fiscal year—8.8% | Started its survey of Canadian | 


to find out what 
they could do jon defense orders. 

With the placing of large new 
orders for aifcraft such as the 
T-33 and T-36 projects recently 
announced, ir} which a greater 


sure it has the 


facilities for defense manufacture. 
Some 500 companies have been 


have been visited by Association 


| 2.2%. 


Tonnage going overseas is well 
ahead of last year, indicating the 
| strong demand from that quarter. 
Among those taking the biggest 
| part of the increase (from 111,000 


| 


| 


and Central America and the 
| Caribbean, 75,999 (50,685). 

| Industry observers are watch- 
ing the level of U. S. publishers’ 


| 


Traders Fin. 


Bonds Offered 


An additional dssue of $2 mil- 


1 
| 


\lions for 1942-43 and over four | reported, mor¢ than 200 of which jion 415% sinking fund deben- | § 


| tures of Traders Finance Corp. is 


|for the seven months was up| $23 per share. 


tons a year ago to 211,000) were) erence will also be given to orders 
the British Isles, ,59,258 . (7,605); | from shareholders wanting to buy 


The new stock is being offered | 
| initially to common shareholders, | 
|resident in Canada, of record | 
| Sept, 14, 1951, on the basis of one 
|share for each five newly sub- 

divided shares already held. Pref- 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. Kitchener 

Regina Edmonton Calgary New Westminster 

London, Eng. Victoria Chicago New York 
‘amounts in excess of this ratio, 
Wood Gundy states, Orders, notes 
| the underwriter, are to be receiv- 
|ed by it not later than Sept, 21, 
after which all stock not allotted 
to common shareholders will be 
allotted on orders from the public. | 

Net proceeds of the issue, esti- | 
| mated at $5,910,432, will be used | 
to pay part of the cost of the} 
company’s proposed new approxi: | 
mately 40,000 ton annual capacity 
ulphate pulp mill at Crabtree | 
| Mills and for other general corp- | 


JOBBER OPPORTUNITY 


Nationally advertised brand of Gas and Oil Heaters. Choice 
Quebec and Ontario Territories open to qualified Distributors 
financially responsible. 


=: , TH ANCIAL POST, TORONTO 
officials and|the rest covered | being offered at 100 and accrued | °T@te purposes. Balance needed to | acl cacameainnaee 


through questionnaires. 


In the interval, many have add- | 


ed to their plant and equipment, 
and the main 
questionnaires 
present infor 
The regular 
plants not ye 
tinue. 

The reports 
use’ by the v 


ork of surveying 


n the plants are in 


and Canadian) Arsenals Ltd. In 


a number of cases, CIPA reports, | 


survey reports have been passed 
along to companies with prime 
contracts to help them: solve pro- 
curement problems. - 

The new’ questionnaire, in_ad- 
dition to.seeking out what fatili- 
ties have been added, will also 
attempt to show what capacity 


has become open for work due to | 


changing market conditions, such 
as material controls, credit res- 
trictions and over-supply. 


CIPA also anticipates a step-up | 


in activity of its various commit- 


tees which act in an advisory | 


capacity in special fields such as 
machine tools, textiles, bearings, 
chemicals, etc. 


COMPANY 
REPORTS 


readers in appraising 
company financial state- 
The Financial Pest has a uni- 
form methed of 
accounts. Variations from 


Te assist 
comparing 
ments, 


CHATCO STEEL PRODUCTS net 


profit for the year ended March 31, | 


1951’ was up slightly at $69,465 ($64,- 

), The continuing high level of 
business activity combined with ef- 
fective sales efforts produced a new 
high recerd in| sales volume, Presi- 
dent H. S. Shannon states. 

Sales of automotive components 
and products represented slightly in 
excess of 50% pf total sales volume. 
During the year important changes 
were made in 
cesses, particularly in respect to pro- 
duction of automotive equipment, 
and several important additions to 
engineering 


duction to the heating trade. 
CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1951 
Net earnings 
Less: Deprec. ...j... 
Bond interest .j.. 
Income taxes ., 
Net profit es 
Less: Pref. divds. |... 
Common divds. |,..... 
Surplas fer year |..... x 
Times Bond Interest Earned: 
Before depr. ..j..... 4.46 
After depr. ..j.. 
Earnings per Sh 
Preferred 


1950 
$201,446 
53,759 
46,375 
37,304 
64,008 
19.975 
15,000 


39, 


4.34 


As at Mar. 31: 
Cash & mkt. secq. 
Rec. less res. ...|... 


| C.s.v, life ins. ........ 


Inventories .....'.-.s«. 
Total curr. assets 

Prepaid expenset 

Mise. ass€ts .....066 


| Fixed assets ...ssese> 


| Res, for depr. ...csee- 


Capital stock ....seess 
Capital surplus 


| Earned surplus 


$Incl. in curr. assets i 
Werking capital 


urpose of the new 


will be to bring |Co, The issue is dated Oct. 1, 1951,|t0m the general funds of oi 
ation up to date. | que Gct. 1, 1967 and carries stock | C°™Pany. 


covered will con- 


rious government | 
procurement and planning agen- | 
cies, including the three services , 


and Naylor says. Volume of retail and | 


presenting corperation | 
the compa- | 
published reports are foetroted. | 


| comparable figure of $158,725,000 | 
for the 1950 period. As a result, 
notes receivable, after full provi- | 


| interest to yield 412%, by a syndi- 
cate headed by McLeod, Young, 
| Weir & Co. and including Nesbitt, 
Thomson & Co. and Gairdner & 


| 
| purchase warrants. 


The stock purchasé warrants 
will entitle holders to purchase 
25 npv. Class “A” common shares 
for‘each $1,000 debenture at any 
time up to and including Dec. 31, 
| 1958, on the basis of $31 a share 
up to and including Dec. 31, 1952; 
the price increasing $1 a share 
each year to $37 a-share after Dec. 
31, 1957, up to and including Dec. 


| 31, 1958. The warrants may be de- | 
‘tached and miay be exercised at 


any time. 
Proceeds will be used for gen- 
'eral corporate purposes. 
Volume of business handled by 
Traders Finance has shown a sub- 
stantial increase in each of the 
postwar years. The amount of 
notes receivable, after full pro- 
vision for doubtful accounts, has 


31, 
31, 1950. 


/ } 
During the seven-month period | | 
ending July 31, 1951, the com- | 


pany experienced a substantial in- 


crease in business over the same | 


/1950 period, President A. E. 


| wholesale obligations purchased 


$188,170,000, up 18.6% from the 


sion for doubtful accounts totaled 
| $107,295,000 in July 31, 1951. 


for income and excess profits 
taxes of subsidiary companies but 
before interest charges and taxes 
of parent company, amounted to 
| $2,790,723 for thé five months to 


May 31, 1951 ($5,861,568 for the | 

, whole year of 1950). Net earnings | 
., available for interest on income | 
funding rights and for dividends | 


amounted to $901,811 for the first 


five months of 1951 ($2,462,112 | 


for all 1950). 


Capitalization, outstanding on | 


completion of the financing, con- 


sists of $83.7 million of collateral | 


increased from $11,361,000 at Dec. | | 
1946, to $83,220,000 at Dec. | 


during the 1951 period, totaled | 


Earnings, after deducting oper- | 
ating and administrative expenses, 
provision for bad debts, provision | 


| finance the new pulp mill, which | __ ~ 
ana tert S85 72!) "lA NR NEES RRR 


|and is expected to be completed | 
F SALES ENGINEER 


in 1953, is expected to be obtained | 
FOR SHEET METAL, BUILDING AND INDUSTRIAL PRODUCTS 


A rapidly expanding erganization in Western Ontarie can offer excellent 
opportunities to a young graduate in civil engineering, or architecture, whe 
is interested in a selling career. 


A qualified applicant will learn the engineering, fabrication, erection, and 
sale of a large range of products. 

Some experience in industrial building construction an asset. 

Remuneration basis for trained representative is salary and incentive bonus. 
Send full record of qualifications to 


BOX 141, THE FINANCIAL POST, TORONTO 


| Capitalization will consist of. 
| $12 million first mortgage bonds | 
| authorized, $5,995,000 2°%4% due) 
Dec. 1, 1951-60 and $6 million 3% | 
|due Dec. i, 1961-70 outstanding; | 
| $10 million authorized, $6 million | 
| outstanding, 412% series “A” de- | 
| bentures due June 1, 1961; $10) 
| million authorized, $8 million out- | 
standing, $2 cumulative redeem-* 
_able $50 par preferred stock; and | 
| 2.5 million authorized, 1.6 million | 
outstanding, no par value com- | 
mon shares. 
At a special general meeting 
held this week, shareholders ap- | 
proved a bylew splitting the com- | 
mon stock on a four-for-one basis | 
and increasing the _ resulting 
authorized common share capital- | 
ization by another 900,000 shares | 
to a total of 2,500,000. | 


“ASK YOUR BANKER” 


For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 


LYLE BROS. LTD. 


Calgary’s Recognized Realtors 
Impérial Bank ‘Chambers, Calgary, Alberta. 


| 
| 


i} 


(Published for informational purposes only.) 


Van Roi Consolidated Mines, 


Limited 
(No Personal Liability) 


| 


Property—Consists of sixty-eight (68) Mineral claims and Fractions, located in a 
contiguous block in the Slocan District of British Columbia. The Company is 
a consolidation of the original Van Roi and Hewitt mines which formerly pro- 
duced substantial tonnages of lead-zinc-silver ore. 


Development—A development programme has been under way at the property 
since October, 1950 and has opened up substantial reserves of lead-zinc-silver ore 
of highly profitable grade. 





Silver 
oz/ton 
10.0 
14.0 
11.2 

10.8 


Lead 


c 


Zine 
c Cc 


€ 


ee 


6.1 


Ore Reserves— Ax August 1, 1951 Tons 
121,650 


18,100 


Positive ore 
Probable ore 


Possible ore 6.0 





224.250 


Current development programme is steadily adding new ore. A large portion of 
the property remains to ‘be explored. The ultimate ore potential is thus much 
greater than above. 


trust notes (including $18.5 mil-_ | 


lion securing bank borrowings); | 
$12,595,000 of sinking fund de- | 


bentures; $3,500,000 415% prefer- 
red stock, par $100; 209,320 npv. 
,Class “A” common shares and 


Pao! 120,000 npv. Class “B” common | 
There are outstanding | 
. | 13,653 Series “A” and 6,171 Series 


shares. 


'“B” income funding rights with 


- DO YOU NEED A 
CAPABLE MAN?. 


Alert young man, 30. holding 
responsible position — Journalism, 
Market Analyst, Government Fi- 
nance experience, B.A.. B.Com., 
M.A. (Economics) — seeks position 
requiring originality, ability to 
write, research, public relations. , 


BOX 1124—-THE VANCOUVER 
DAILY PROVINCE 


Henry G. Devitt 
(Fellow, Society of Actuaries) 
Consulting Actuary 
Independent Actuarial Advice and Service 
48 Wanless Crescent — Toronto, Ont. 
Tel: Mayfair 2727 


. 


Plant-wProperty is equipped with a mining plant. A125 ton flotation unit, preceded 
by a sink and float unit currently under construction. This combination should 
permit the treatment of a minimum of 175 tons of mine ore daily. 

Production Schedule—The milling unit is scheduled to go into production on or 
about September 15, 1951. 

A 7,000 ton ore stockpile grading 14.9 ounces silver per ton, 3.9% lead and 5.8% 
zinc is already on surface awaiting milling. 


Profit Potential—tstimates by the mine and consulting staff indicate an operating 
profit of approximately $13.50 per ton on the present ore reserve. 
Gross indicated operating profit per annum: $600,000.00. 
When production commences, the company will owe approximately $450,000.00 


in the form of advances by Transcontinental Resources Limited. These loans are 
repayable out of production returns, 


Management— 


General Direction: Transcontinental Resources Limited 
Resident Manager: D. R. Wilson 
Capitalization— 
Authorized and issued: 3,000,000 shares, no par value. 


The shares of the Com 


are listed om 
The Toronto Stock Exchange and t 


ancouver Stock Exchange. 


he t 


Head Office 


af 


525 Seymour Street Vancouver, B.C, 


nanan tcgiar 





MANAGED INVESTMENT 


\Compton’s Manager 


prices of Canadian equities, 


reduce his holdings or to make ahy major switches, 


manager says. 


Although he feels that a:stabilization of price 


levels in North 


‘Cost of Ontario Hydro's new 
Niagara power development 


*| establishment of a new chemical 


Total capacity will be 700,000 


America is highly desirable from the standpoint of everyone con-jhp. (Financial Post, Sept. 15). 
cerned (including himself as an investor), he sees no indication that|Three units will be in operation 


, 


equity investment as being a necessary and prudent hedge against 
the anticipated trend of prices arid costs. 


| Compton’s Manager Says: 
Reflecting the steady advance 
in stock prices both in the New 
York and Canadian markets dur- 
ing the past month, the break-up 
value of Compton’s investment 
portfolio reached the new high of 
$19,656,04 as at Sept. 15. 
The stock market, as measured 
by the Toronto Stock Exchange 
index of industrial stocks rose 
from 337.40 on Aug.. 16, to an all- 
time high of 360.28 on Sept. 14. 


At the same time, the daily 


Sale Renta’ & Appraisa 
of 
Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


FOR 24-HOUR SERVICE 


Call EM 3-5661 


Bic sianicibdls lpia nations 


the five Ripe ng Sept. 10-14, 
a total of 22,440,000 shares were 
traded on T.S.E. 

Compton recognizes the excep- 
tionally high current level of 
present Canadian equities, but he 
does not propose at this time, 
either to reduce his holdings or to 
make any major switches therein. 

Although he feels that a stabil- 
ization of price levels in North 
America is highly desirable, from 
the standpoint of everyone con- 


} 


320 BAY. 


Canada Permanent Bidg. 
TORONTO 


volume of stock transactions om|cerned (including himself as an 
the Toronto Stock Exchangej investor) he sees no indication 
during the latter part of the/|that the present gradual infla- 
period ended Sept. 15, was the/ tionary trend will be reversed for 
heaviest since April, 1945. During | some considerable time. He there- 
fore regards the current pattern 
of his equity investment as being 


First-Choice Hat for the Well-Dressed Man 


ss 


Bersalino 


World tehatus for over 90 yeors 
for Quality, Style and Durability f* 
Sold at ofl beoding Hat Shops Coes! to Coast 


THERE 1S NO SUBSTITUTE FOR Barseline QUALITY 


FOR SALE OR TERM LEASE 
London Industrial Property 


IMMEDIATE POSSESSION 


20,000 sq. ft. on 1 floor (no posts), concrete and concrete 
block, brick faced, built in 1949. Excellent retail and whole- 
sale location in centre of city, entrance to property from 2 
streets, no parking problems. Additional property obtain- 
able. Photos and description, contact owner 


BOX 150, THE FINANCIAL POST, TORONTO 


ne 


INDUSTRIAL BUILDINGS FOR SALE OR REN 


Commercial : Leasehold’ Limited design, enginéer ae 
and build plants for lease or contract. Complete 

service including all details from original property 

survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE. NORTH, HAMILTON, ONTARIO 
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Storage Problems Solved Economically 


METAL CLAD BUILDINGS | 


The fully-insulated metal clad 
building illustrated is an’ ex- 
ample of a wide variety of new 
buildings (or extensions to exist- 
ing buildings) available from 
ESP. Used as a factory by Galt 
Castings Ltd. Galt, Ont. it 
represents a low-cost modern 
agswer to manufacturing or 
storage problems. 


FACTORIES . 


STORAGE 
‘EXTENSIONS 


ESP metal clad buildings are 
made any width up to fifty feet, 
and any length. Insulation is 


optional. 
Write Dept. “A”, Preston, today 
for free illustrated book “The 
Answer.to Your Storage Prob- 
. lem.” A 
EASTERN STEEL PRODUCTS 


PRESTON e TORONTO © MONTREAL 


a necessary and prudent hedge 
against the anticipated trend of 
prices and costs. 

Since our Jast annual report a 
number of companies in which 
Compton has an investment have 
issued annual or earnings state 
ments as follaws: 

Canadian Wirebound Boxes Ltd. 
net profit for year ended April 
30, 1951 was equal to $12.25 a 
Class “A” preferred share, ($7.50 
in previous year). 

D. A. Stuart Oil Co, net profit 
wag equal to $2.93 a preferred 
share for the year ending May 
31, 1951 ($1.66). ° 

National Steel Car Corp. net 
profit was equal to $1.90 a com- 
mon share for the year ended 
June 30, 1951 ($1.92). 


C. P. R.: net earnings for the 


|first seven months of the year 


amounted to $12,825,399 ($12,990,- 
356). . 

Great Lakes Paper Co. net 
profit for the six months ended 
June 30, 1951, was equal to $1.23 
a common share (81c). 

Hiram Walker-Gooderham & 
Worts Ltd. has declared an extra 
dividend of $1 a share in addition 


'to the regular quarterly dividend 


of 75c a _ share, 
Oct. 15. 


Aluminium Ltd. shareholders 
will be offered the right to pur- 
chase new shares at $65 a share 
on the basis of one share for each 
10 shares presently held. ‘ : 

During the month ended Sept. 
15, Compton received $79.52 in 
dividend its and after the 

.25, made 
according to the management 
agreement, cash balance was in- 
creased by $23.27 to $75.79 at 
Sept. 15. , 


both payable 


The Compton Account 
Now Stands 


No, of 


Cost *Market 
Shares | 


per sh. per sh. 
3 


Common Stecks 
Abitibi 11.20 
5 Aluminium Ltd. ...... 
Building Prod. ....... 
Can, & Dom, Sugar .. 
Can, Packers B 
5 Can, Celanese ......0+ 
Can, Industries .....++ 
Can. Pacific Riwy. .... 
5 Cockshutt Plow 
Consol, Litho. .....+8 
5 Consol, Smelters 
Great Lakes Paper ... 
Gypsum, Lime & A. .. 
Inter, Nickel 
John Labatt 
Montreal Locomotive . 
5 Nat. Steel Car 
Powell River 
Simpsons A 
Walker-Gooderham ... 
Preferred Stocks 
Can, Wire. Box A .... 
5 Dom, Glass 
Eddy Paper Co. A $1. 
MeCabe Grain A 


20% 
110% 
35 


the present gradual inflationary trend will be reversed for some|by 1954, the other four by 1955, 
considerable time. He therefore regards the current pattern of his| it is now announced. 


No. 1 camp on the Oak 


one of three big camps built to 
accommodate#Workers on the big 
tunnel project. 


Offer $43 Million in Bonds 


For Canadian 


MONTREAL (Staff)—The first 
of two big new bond issues in 
connection with the large Cana- 
dian Chemical Co. plant now un- 
der construction near Edmonton, 
has already beentsold. It consists 
of $31 millions in 4% % first mort- 
gage bonds series “A;” dated Sept. 
1, 1951 and due Sept. 1, 1969, sold 
by Nesbitt, Thomson & Co. and 
Wood, Gundy & Co. at 98.50 and 
accrued interest to yield 4.87%. 

This will be followed, very 
shortly, by public offering of $12 
millions in 5%% general mort- 
gage bonds series “A,” dated Sept. 
1, 1951 and due Sept. 1, 1971, at 
99°and accrued interest to yield 
5.33%. A large syndicate of in- 
vestment dealers, headed ‘by Nes- 
bitt, Thomson & Co. and Wood, 
Gundy & Co, will make this sec- 
ond offering. 

This is one of the largest pieces 
of corporate industrial financing 
ever done in Canada. 

Sinking funds o.: the bonds pro- 
vide for retiring $1,000,000 prin- 
cipal amount of the first mort- 
gage issue in 1954, and $2,000,000 
in each of the years 1955-68 in- 
clusive, and $700,000 principal 
amount of the general mortgage 
issue in each of the years 1955-70 
inclusive. 

Each issue is redeemable, at the 
company’s option, at premiums 
ranging downwards from 103 to 
par at maturity. 

Estimated net proceeds of the 
two total $40,976,000, to go to- 
wards financing the huge new 
. being built near Edmonton 

y Canadian Chemical Co. (a sub- 
sidiary of Celanese Corp. of Am- 
erica), Cost of this rlew develop- 
ment is broken down in the pros- 
pectus as follows: plant construc- 
tion, $54.6 millions; interest dur- 
ing construction, $2.5 millions; 
working ital, $3.5 millions; and 
organization and preoperating ex- 
penses, $200,000. 


scheduled to be in operation by 
spring of 1953, the new plant will 
have three processing sections. In 
the first, a variety of industrial 
organic chemicals will be turned 
out; in the second, acetic acid will 
be reacted with wood pulp to 
form cellulose acetate; in the 
third section, atetone and cellu- 
lose acetate will be used to manu- 
facture acetate staple fibre and 
filament yarns. 

Installed equipment will be 
able to spin 10 million Ibs. of 
fibre and five million Ibs. of 


*| yarns annually. The cellulose ace- 

%| tate section has been designed for 

?| a production rate of 25 million Ibs. 

29 | annually, most of this to be used 


in yarn and fibre manufacturing. 

Principal raw materials of the 
chemical section are hydrocarbons 
(liquefied petroleum gases), to be 
supplied by the refineries of two 
major .il companies and an ab- 


,)sorption plant of one of these 
aaa companies. Acetic acid will be 


;\produced at the plant, while 


Mining Stocks 

Teck-Hughes 

McIntyre 

Kerr-Addison 
. Hudson Bay ......+s0 

’ Bonds . 
| $1,100 Can., 3% 1959/62 .... 
HOD Ag he been baal cnrs naeh nosed : 
| Curr, Market Value of Fund ... 
| Prospective Annual Income ...., 
| Aver. Yield on Original $10,000 . 

*Bid price Sept. 14. : 


No Decision Yet 
Nova Scotia L&P 
Merger Proposal 


| MONTREAL (Staff) — Judg- 
|ment has been reserved by the 
| Nova Scotia Public Utilities Board 
on an application of Nova Scotia 
Light & Power Co. for permission 
|to buy the assets of two of its 
| wholly-owned subsidiaries, Avon 
River Power Co. and Chester 
| Light & Power Co, No opposition 
| to the merger plan was forthcom- 
ing at recent hearings conducted 
| by the Board. 
Numerous benefits expected to 
j accrue from such a merger were 
| outlined by company officials. For 
|example, it was stated that if the 
| three companies, were maintained 
|as separate systems, an elaborate 


| metering system costing $150,000 | 


| would have to be installed, It was 


“| woodpulp will’ be supplied by 


Columbia Cellulose Co:, another 
subsidiary of Celanese Corp. of 


«| America. 


Contracts for sales of a substan- 
tial part of the new plant’s pro- 
duction have been entered into 
with Celanese Corp. of America. 

Under one of these, Celanese 
agrees to buy, or cause others to 
buy, up to 2,250,000 Ib. of fila- 
ment yarns and 4,500,000 Ib. of 
staple fibre every half-year from 
start of production to Sept. 1, 
1971. These obligations will be 
reduced both by the number of 
pounds sold to| purchasers other 
than Celanese 
Celanése, and by the number used 
in the com ’s own manufac- 
turing operations. Price (except 
in certain i 
income falls 
a six-month 


Celan agrees to buy, or cause 
others to buy, up to 5,000,000 Ib. 
of cellulose acetate every half- 
year from start of production to 
Sept. 1, 1971. Here, the obliga- 
tion will be reduced by the num- 
ber of pounds sold by the com- 


|estimated that about $22,000/i 


| annually in operating expenses 
Someone be saved if the companies 
were merged. 

It was also reported at the hear- 
ings that earnings of Avon Ri 
Power Co, were up about $100,- 

, 000 in the first six months of the 


increased earnings for 
and Chester 
rainfall was 
higher Avon 


«; Plan. New Chemical Plant 


MONTREAL (Staff)—Plans for | gan Chemicals’ parent, Shawini- 
gan Water & Power Co. ‘ One 
possible location may be at 
Varennes, :where Shawinigan 
owns about 300 acres and where 
Electric Reduction Co. of Canada, 
recently started construction of 


a new $5 million phosphorus 


pentaerythritol were an- 
nounced this week jointly by 
Shawinigan Chemicals Ltd. and 
Heyden Chemical Corp. 
Shawinigan and the U. S. firm 
will be equal partners in the new | plant. 
enterprise. They have made! Go-ahead for the proposed 
application to incorporate a Cana-| Shawinigan-Heyden plant must 
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We, os principals, 


_|(Shawinigan and U.S. Firm! 3 


TOWNSHIP OF EAST YORK 


412% DEBENTURES 
TO MATURE MAY 15, 1964 TO 1966 


PRICE: TO YIELD 4.35% 


dian company and engineering | first come from the Department, . 


plans for the plant are well ad-| of Defense Production at Ottawa. 
vanced. | Capacity of the plant now | 

No site has been decided on | planned will be 30 million Ib, of 
definitely, although it will be in formaldehyde and 3 million Ib. of 
the Province of Quebec in the; pentaerythritol annually. Other 
territority served by the Shawini-| products may be added later.\ A 
| substantial part of the formalde- 
|hyde produced will go into the 
|manufacture of the “penta” but 
| there will also be formaldehyde 
|output for sale. Shawinigan will 


Chemieal Co. | supply power and probably one of | 


the chemical raw materials. 
production, is estimated at $8,220, - P<; Seats, Smeets. Om eee 
000. Earnings available for bond 
interest are estimated. at 5.4 times 


proposition at the moment, is the | 
before; 3.9 times after, depreci- 


base of new quick-drying) 
weather - resistant paints, var-| 
ation, the combined annual inter- 
est requiremvats on the two bond 
issues. : 
Besides the new issues of 
bonds, Canadian Chemical Co. 
will have. outstanding, on com- 


nishes, resins and lacquers now | 
used industrially and in protective | 
coatings for warships, army tanks, | 


| jeeps, bombs and other defense | 
| uses. 


The 3 million lb. capacity | 
is planned to fill present demand 
of Canadian manufacturers of | 


r designated by|. 


pletion of present financing, $10,-| paints, varnishes, lacquers and | 
000,000 in 5% series $10 par pre- resins -for this formaldehyde- | 
ferred stock; and 1,000,000 no par | phased chemical, according to the 
value common shares. Celanese! statement issued by V. G: Bart-| 
Corp. of America has subscribed ‘ram, president of Shawinigan | 
and paid, through a subsidiary, | Chemicals, and John P. Remen- | 
$5,000,000 for 500,000 common | snyder, president of Heyden 
shares. It has agreed, directly or+}Chemical. The “penta” is said to 
through a subsidiar'y, to subscribe | increase hardness, provide better 
another $15,000,000 for 1,000,000 | gioss, more lasting color and more 
preferred shares at par and 500,- | resistance to water and alkali. 
000 common shares at $10 eath. | Shawinigan concentrates on in- 
The prospectus also notes that | dustrial chemicals based on ace- 
Canadian Chemical Co. has re- | tylene, Heyden on “fine” chemi- 
ceived a certificate of eligibility | cals used: in foods and cosmetics, | 
for capital cost allowance from | medicinals, pharmaceuticals, anti- 
the: Department of Trade and_/|biotics, plastics and resins, paint 
Commerce, which exempts it from | and varnish, and dyestuffs. Most | 
deferment of annual depreciation | Shawinigan plants are at Shaw-| 
allowance. The aject is pro-/inigan Falls; Heyden has plants 
ceeding “with the concurrence of | at five locations in the U. S. and 
the Department of Defense Pro-| at Windsor, Ont. 
duction.” This joint venture with Heyden 


R. C. DOERIN 


The Insurance Institute of Ontario, in conjunction with The University of Toronto, 
have announced that Mr. R, H.\Beal has beea awarded an Honorary Fellowship 
in the Insurance Institute (F.1.1.0.) in recognition of his contribution to the Gen- 
eral Insurance Business during the past 28 years. Mr. Robert C. Doering, Mr. 
Ernest S, Beal and Mr, John C. Meen have all successfully completed four years’ 


New Issue 


TOWNSHIP OF EAST YORK WITH A POPULATION OF 

OVER 60,000 1S A RESIDENTIAL AND INDUSTRIAL 

AREA. IT DIRECTLY ADJOINS THE CITY OF TORONTO 

TO THE NORTH AND GAST SENG ABOUT THREE 
MILES PROM THE BUSINESS CENTRE. 


LIMITED 


BELL, GOUINLOCK & COMPANY 


ESTABLISHES 1920 


MONTREAL TORONTO 


ACCOUNTANT WANTED 
Chartered Accountant'to head financial dept. 
of independent Western Ontario manufac- 
turer. State full details, references and 
experience. Permanent position. 
REPLY BOX 154, THE FINANCIAL POST, TORONTO 


Sse seem Maids d renenceceiapaoeag besiege schde Notes meen aap initiate 
is the fifth such arrangement! partner, Monsanto Chemical). 

made by Shawinigan. Shawinigan! Shawinigan Chemicals also 
Chemicals and British-American | owns 49%, Union Carbide and 
Oil Co. recently formed B.A.-| Carbon Chemicals Corp. 51% of 


Shawinigan Ltd. to manufacture | Canadian Resins & Chemicals Ltd. 
chemicals at Montreal East from! which makes viny] resins, plastic- 


|refinery gases. A wholly owned | jzer and other products at Shaw-' 


subsidiary, Shawinigan Products| jnigan Falls. 

Corp. of New York, has a| —— 

half interest in two U.S. firms—| U. S. $ Value in: Canada 
Midwest’ Carbide Corp. which; paily at Noon as Reported by 
produces calcium carbide at Keo- The Bank of Canada 

kuk, Iowa (other partner, Nation-| Week Ended Sept. 14 

al Cylinder Gas), and Shawinigan} yon. $1.0520/32 Thurs. $1.05 21/32 
Resins Corp. which produces}Tues, 1,0520/32 Fri. 1.0521/32 
resins at Springfield, Mass. (other' Wed. 1.0521/32 Av. $1.05 103/160 


MR. J. C. MEEN MR. E. S, BEAL 


study with the Insurance Institute and University of Toronto, and have been 
awarded the degrees F.I.1.0. These degrees among the first fo be awarded in 
Canada, indicate the interest the partners in the General Insurance Agency of 
Beal & Goodrow, Hamilton, Ontario, are taking to provide better Insurance 
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Service to business firms and individuals. 


$560,000 
Union Acceptance Corporation Limited 


(Incorporated under the laws of the Province of Ontario) 


54% Sinking Fund 


Debentures, Series A 


Carrying Steck Purchase Warrants 


To be dated October Ist, 1951 


To mature October ist, 1961 
‘ 


Principal and half-yearly interest (April 1st and October 1st) payable at the holder’s option at 


any branch in Canada of the Com 


y’s Bankers, far northern branches excepted. Coupon 


Debentures in denominations of $500 and $1,000, registerable as to principal only. Redeemable, 
at the option of the Company, in whole or in part, at any timé prior to maturity on thirty days’ 
notice: if redeemed on or before April 1st, 1954 at 104; thereafter on or before October Ist, 1956 at 


103; thereafter on-or before April Ist, 1959 at 1 


02 and thereafter prior to maturity at 101; in each 


case with accrued interest to the date of redemption. 


Sinking Fund 


There will be provided an annual Sinking Fund sufficient to retire $40,000 Debentures in each of 
the years 1952 to 1956 inclusive and $60,000 in each of the years 1957 to 1960 inclusive, which will 


provide for the retirement of all the Series A Debentures by maturity. 


Steck Purchase Warrants 


These Debentures will carry stock Purchase Warrants entitling the holders to purchase Common 
Shares from the Treasury of the Company, on or before October Ist, 1956, on the basis of ten such 


shares; for each $1,000 principal amount of 


Debentures, at a price of $5.00 per share. The 


Common Shares are listed on The Toronto Stock Exchange. 


. 
Trustee: The Canada 


Trust Compafiy, Toronto 


\ 


We, as principals, offer these Debentures, if, as and when issued and accepted by us and subject 
to the approval of Counsel, Messrs. Fennell, McLean & Davis, Toronto. 


A prospectus will be furnished upon request, 


Price: 100 and accrued interest 


Debentures in definitive form will be available for delivery on or about October Ist, 1951. 


BANKERS BOND CORPORATION 
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More Important Than Ever 


For the first time in 25 years Canadian tourist 
spending in other countries may equal or exceed 
foreign tourist spending here. That’s the way 
jt looks for 1951, says an Ottawa official. 

If that proves true, and the main season ig 
over now, then our hopes are dashed of the 
tourist business bringing us in a nice bundle of 
surplus American Mollars, Recently in good 
years, when accounts were balanced, there has 
been a substanial excess in our favor. In some 
optimistic quarters, indeed, it was estimated that 
we could soon build up a trade that would net 
us at least $100 millions annually. 

What: has been overlooked, of course, has 
been the huge increase in Canadian foreign 
travel, up over a third for the first half of this 
year as compared with the same period in 1950. 
A few years ago, for every dollar the foreign 
tourist spent in Canada, only about 30 cents was 
spent by Canadian tourists in the United States 
and other places, Now we are spending dollar 
for dollar. 


As Dangerous as Bombs 


“Inflation is as dangerous a weapon as bombs 
in the hands of an aggressor,” External Affairs 
Minister declared on the eve of the NATO Con- 
ference in Ottawa. 

It has taken a long while for many states- 
men to realize that fundamental truth. And yet 
there have been plenty of fearful examples in 
the last 35 years. 

Almost always inflation preceded impover- 
ishment in any country it has smitten and im- 
poverishment opens the door to Communism, 
Facism, Nazism and chaos. We saw this happen 
in Russia, in Germany, in Italy, in Spain and 
in China. We saw it nearly happen in France 
and in other countries. 

When inflation wipes out his savings and 
threatens his living standards, the average man 
becomes an easy prey to those who advocate 
desperate measures, no matter how impossible 
of achievement or at what price, The very sub- 
stantial recovery made in Western Europe since 
the war is threatened by inflation. The countries 
there can hardly be expected ‘ defend them- 


selves unless they have something tangible to 
defend. | 
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What Will Houses Cost? 


Most economists agree that when the supply 
of housing catches up and passes the demand, 
present high prices must begin to decline 

This takes time, however, and Ontario Liberal 
leader WaltemThomson is not a man who wants 
to wait. In a recent speech in Orillia, he pledged 
his party to build houses, if returned to power, 
even if this meant a financial loss to the prov- 
ince. In other: words, regardless of cost. 

Actually, house building needn’t cost the tax- 
payers in Ontario or any other province a dime. 
The need can be met by operative buildgrs if 
they are given an opportunity to do so. Present 
major obstacles are the Federal Government’s 
curtailment of mortagage credit; which makes 
down payments high, and delay by municipal 
and provincial governments in providing more 
_ serviced land and school facilities. 

It’s trite but true that housing, like food and 
clothing, is an essential of life. Barring a real 
emergency this looks like the wrong time to 
throttle it when the influx of babies, immigrants 
and defense workers into our urban centres has 
never been so great. But a government subsidy, 
as proposed by Mr. Thompson, is unnecessary 
and foolish. It wouldn’t build one more house 
than responsible enterprise would build without 
dipping into public funds. 


Why We Must Arm 


“Whether or not there is a constitutional 
veto in the charter of the United Nations, 
there is, in fact, only ote way to restrain a 
would-be aggressor if that aggressor is a world 
power. That is by being prepared, if the worst 
comes to the worst, to use force.” 


That blunt, commonsense statement did not 
come from some militant-minded general, but 
from a man who regards war as a calamity and 
an evil. It was made by Prime Minister St. 
Laurent at the recent annual dinner of the 
Canadian Bar Association. As a lawyer a 
statesman and a realist, Mr. St. Laurent knows 
that guarantees, no matter how binding and 
sacred, are not enough in this day and age to 
restrain a power bent on conquest. Only the 
certain threat of superior force can do that. 

“If we are to establish the rule of law among 
nations,” declared Mr. St. Laurent, “we must 
have sufficient force to uphold the law.” 

Some Canadigns, as well as a great many 
people in other™lemocratic countries are’ only 
beginning to discover that hard truth. To them, 
Korea came as a rude shock. If they continue to 
be shocked, there is hope that the free world 
will have learned its lesson and will continue 
to prepare. 

The great danger is that we may forget, 
especially if some patched-up peace in Korea 
ends the active aggression in that particular 

“ sphere. It is going to be difficult and perhaps 
a thankless job to keep a democratic country 
like Canada on the alert. We have no, natural 
liking for big armies, navies and air forces and 
all the trappings that go with them. We would 
much rather be left alone to concentrate on our 
own development. Unfortunately, that is a lux- 
ury no country can afford in these critical times. 


Irritations at the Border 


Crossing the border last week, a Toronto man 
declared a couple of small gifts he was bringing 
to his childern. To the American price the cus- 
toms man added 512%, the prevailing rate on 
U.S, currency, and based the duty on the total. 
When the Canadian proffered an American $5 
bill in payment, howevey, he was refused any 
premium on the grounds that the rate fluctuated 
and the customs people could only accept it at 
par with Canadian money. 

Naturally this man was irritated and it didn’t 
help matters when he could get no explanation. 
To him it seemed incredible that the customs 
collector knew all about adding exchange when 


“computing duty but seemed to know nothing ~ 


about any premium when the transaction was 
the other way. So this chap was squeezed both 
ways, He had to pay extra on his purchases but 
got nothing extra for his American money which 
hed cost him a premium. 

’ This is a trivial matter, of course, but it does- 
n't add to the pleasures of border crossing nor to 


That change, however, does not’mean that 
the tourist trade is ne longer important. Actually 
if Canadians are to travel freely abroad, it is 
more important than ever that we get more 
foreign tourists here. The money Canadians 
spend in the United States and other places must 
be balanced by foreign spending in Canada, and 
the simplest and most sensible way of getting 
this is to continue to boost tourist business here. 

We haven’t been making the progress we ex- 
pected. This year, it is true, the number of visi- 
tors is up, but spending is down. This means 
shorter stays in Canada. For a country as big 
and roomy as ours and so close to big U. S. 
centres of population, that is not “good enough. 

We should pe attracting many thousands 
more of free spending Americans each year, But 
we won't do this by trying to pretend that Can- 
ada is a cheap imitation ofthe United States. 
As Resources Minister Winters puts it “Ameri- 
cans don’t come here expecting to feel at home. 
What they want is to feel away from home.” 


the popularity of those officials who greet you 
with, “Have you anything to declare?” 

The official explanation: 

The customs people are within their rights 
in refusing to pay any premium on foreign 
money. Legally only the banks are required to 
do that. To pay such premiums, now that ex- 
change rates fluctuate, would require setting up 
special machinery. That would hardly be justi- 
fied when at most only a few thousand dollars 
annually might be involved. Very few Cana- 
dians, it is pointed out, offer American money 
to pay duties-at the border, and usually only a 
few cents are involved in any case. 

The customs people, however, would have 
earned a friend instead of a critic had they ex- 
plained that they were not authorized or equip- 
ped to pay any premiums on U.S. funds and had 
suggested courteously. that this returning Cana- 


dian keep his U.S. bill and use a Canadian one 
instead. ¥ ‘ 


It’s All or Nothing 


The Financial Post Goes not always find itself 
in agreement with President Herb Hannam of 
the Canadian Federation of Agriculture. But it 
certainly does agree with his blunt warning 
concerning price controls which he made in a 
recent Orillia address. 

Mr. Hannam gave notice that no system of 
partial price control would get the support of 
organized agriculture, Only a blanket measure 


covering prices, wages and everything else, he ° 


pointed out; would be fair’ or in case of a real 
emergency, justified, 

Said Mr. Hannam: : 

“There's considerable pressure‘ for price 
controls ons food. Since everybody's wage or 
income, or fee, enters into somebody else's 
cost of production or cost of living, or both, 
that request, if acted upon, would create a 
hardship on the farm family. It would make 
the farmer,the goat for an inflation era. 

“If-and when the time comes that the need 
for price control becomes imperative, then 
price controls should apply on all prices, wages 
and profits. The farmer does not ask for him- 
self to be exempt and others to be controlled; 
ng one in any other industry or profession is 
justified in asking for controls on others, leav- 
ing himself free.” 

There are a lot of peaple who are shouting 
far some form of control but it is always for the 
other fellow and his products, not their own. 

That sort of thing is nat only ridiculous but 
unfair. As we should have learned from our ex- 
periences during the war, there can be no half 
measures about control. It is all or nothing. It 
means an army of enforcement officials. It 
means rationing, line-ups, prioritiés and black 
markets. Control means a complete upset of our 
whole economy when we start and another upset 
when we are through with it. Only in the gravest 


sort of emergency would the ggvernment be, 


justified in taking this step. 


© 
Business Brains for Government 

How to get enough good men for government 
—especially in an emergency? 

An experienced U.S. civil servant who has 
just completed a special study of the subject 
comes up with an interesting idea in the New 
York Times Magazine. 

He wants a civilian reserve corps of business 
executives of proven competence and with ex- 
perience in government service who would make 
themselves available in emergency to do critical 
jobs in public administration. Some would be 
those who served in the last war. For the future; 
this man (John J. Carsgn) says this corps should 
be fed by taking top grade university graduates, 
giving them some practical active duty or ex- 
perience in government service, and keeping 
them ear-marked for emergency service when 
they go into private industry, 

Whether we like it or not, government is in 
business—up to its neck. Government is into 
@ great number of things and it deals with prob- 
lems of such magnitude that. nothing but the 
best avaifable talent is good enough. 

During World War II Canada had outstand- 
ing service from scores of men whose capacities 
private business rates very highly, and whose 
records attest their merit. 


But a vecent survey revealed that, even now, 


it would be quite impossible to reassemble even 
half the dollar-a-year-man team Canada had 
in the early 1940's. 

According to Carson, for every, business or 
professional expert that does accept a special 
invitation to Washington, there are four who 
refuse, Thirty turned down the Price. Stabiliza- 
tion job before roly-poly Mike Di Salle took it, 
Important executive jobs in Defense, Interior, 
State and Commerce went begging for months. 

There are many reasons why the able busi- 
ness and professional man shuns government 
service—especially in the U.S. where character 
assassination has become a major occupation 
of certain politicians and columnists. 

Pay for top men is relatively low both in the 
United States and Canada. The fact that $15,000 
or $20,000 looks big to the village barber is not 
a good reason for a country depriving itself of 
outstanding competence. 

With government the biggest business in the 
country and with Parliament constantly de- 
clining in usefulness as a check on admigistrative 
polices, the citizens’ best hope for efficient and 
wise use of his tax money is the competence 
and integrity of the chief administrators, Private 
business will be wise indeed te co-operate in 
every way in filling the demand. 


- reception 


Napier Moores 
Seratch Pad 


SEVERAL OF OUR BUSINESS 
FRIENDS, tenants in the Bank of 
Nova Scotia. Building, Toronto, have 
been approached by young acquain- 
tances for assistance in getting them 
invitations to an event which will not 
take place and was never contem- 
plated. ; 

The Bank of Nova Scotia has sent 
out invitations for the formal open- 
ing of its handsome new building on 
September 25, when there will be a 
in the morning and a 
luncheon. But in some mysterious 
way a rumor got ardynd that in addi- 
tion and, for the younger generation, 
the Bank was going to hold a dance 
on the marble floor of the great 
banking hall and that if would -be 
quite a posh affair. Hence the en- 
quiries, 

Well, Junior, it just isn’t so. 

Incidentally, in the new bank tall 
arrangements of fresh flowers are 
displayed daily and music is softly 
piped through the imposing chamber 
at certain times.,We are told that 
during the lunch hours queues of 
downtown office employees are to be 
seen makjng deposits to the soothing 
strains of| a Strauss waltz. 


WHICH REMINDS US that a man 
we know| who used to be an official 
of the Bank of England told’us a new 
one about the late Montague Norman, 
former Governor of that venerable 
and august institution. Dyring’ the 
wartime bombing of London, a large, 
deep crater was suddenly created not 
far from the bank. Norman, who was 
a picturesque figure—pointed beard, 
flowing tie, large black slouch hat and 
capelike jcoat—went out and gazed 
longeand jearnestly into the cavity. A 


over. Said the bobby, “Now 
ight you do in the way of 
?” Replied, the Governor of 
of England, “I work in a 
ell,” said the bobby, “sup- 
buzz off and do a spot of 
banking.’ , 


* * * 


REGARD TO DEVASTA- 
another sort, we aren’t go- 
e anybody a chance to say, 
good idea, but why didn't 
s know about it earlier?” 
‘en isn't very far away at 


WITH 


what the Mayor of Moose 
Jaw, Louis H. Lewry, did last year. 
He got out an honor certificate 
which, with the co-operation of the 
city’s school board, was distributed to 
all pupils during the week before 
October 31. 

Bearing the seal of the city, the 
certificate is a pledge of citizenship. 
It bears the name and address of the 
pupil and the name of the school, and 
the signature of the mayor. The hold- 
er of it is pledged “on his (her) honor 
as a Citizen of Moose Jaw not to de- 
face, mutilate or destroy property or 
perform any harmful act to others 
during the Hallowe’en season.” 

Last year the amount of harm and 
damage usually done on Hallowe'en 
was materially reduced. 


” “ * 


FORD GRAPHIC, a newspaper for 
the employees of Ford Motor Com- 
pany of Canada, records the extra- 
ordinary experience of one Don 
Cuerier, of the company’s door as- 
sembly departmerit at Windsor. Mr, 
Cuerier, having had difficulty with 
his lunch because of a new denture, 
tucked the latter into his lunch box, 
now empty except for a milk bottle, 
and shoved the box under the line. 
Maybe he shoved it a bit too far, At 
all events the box, crushed flat, turn- 
ed up at the other end of the line. 
Next there emerged the milk bottle— 


rug Merchandising says that 
harmacist hears of a school- 
r anyone else about to use 

manure to fertilize a foot- 


igh incidenee of tetanus fol- 
lowing ¢ontamination of skin injuries 
spores of Clostridium tetani 


gook, the language employed by offi- 
cialdom; ja correspondent sends us a 


s'on how to ‘store torpedo 


“Tt id necessary for technical rea- 
sons thlat these warheads should be 
stored |with the top at bottom and 
the bottom at top. In order that 

ay be no doubt as to which 
is the top and which is the bottom 
for storage purposes, it will be seen 
that the bottom of each head had 
been labeled with the word TOP.” 


It would be simpler to lay the thing 
om its side were it not for the fact 
that it’s roughly cone-shaped and in- 
structions as to which side might be 
rather complicated. 


Stop Me {f- 


The couple furnished a 12-room house 
with premiums redeemed from soap 
coupons. They showed a friend around, 
proudly commenting on how many 
coupons’ each chair, table or carpet 
“cost.” + 

At the end of the tour the visitor said: 
“But you've shown me only five of the 
twelve rooms; what about the other 
seven?” ‘ 

“Oh, those,” shrugged the householder. 
“That's where we keep the soap.” 


* * ~ 
“Are you in favor of long engagements, 
vit” | 
“Not al my age, dear. I might run out 
of ammunition.” . 
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He’s Experienced 

It would be hard to find in Canada 
a man with better qualifications than 
Reginald George (Nik) Cavell to head 
the new federal “alphabetic” agency: 
“International Economic and Tech- 
nical Co-operation Division” of the 
Department of Trade and Commerce. 

Boiled down, Nik Cavell’s new job 
is to administer the Government’s new 
$25 million Colombo plan grant, and 
to advise Ottawa generally on how, 
when and where 
to make its capi- 
tal commitments 
in south and 
southeast Asia. 
He’ll also super- 
vise the teche 
nical training 
and _— guidance 
program now 
under way as 
part of the over- 
all scheme. 

Only 16. of Nik 
Cavell’s 57 years 
have been spent 
in Canada. But 
few native-born 
Canadians area as 
intensely devot- 
ed to Canada and its future develop- 
ment. The rest of his life was spent 
in England (where he was born); in 
India, where he served as a cavalry 
officer for 13 years; and in London, 
Belgium, China and Japan where he 
served the world-wide communica- 
tion equipment firm which he has 
represented in Canada since 1935. 

Cavell’s parents. wanted him to 
enter the Church. As a next best 
“career,” he headed for India at 19, 
just prior to the outbreak of World 
War I. With his regiment. (26th 
Cavalty) he was sent to Mesopotamia, 
promoted in the field, wounded and 
returned to India. He was seconded 

, for a variety of jobs—magistrate, land 
settlement officer in the Punjab, the 
Moplah rebellion, famine and plague 
duty, and finally to head the unique 
10,000-acre remount station at Mona, 
in the Punjab, where there were some 
7,000 head of livestock. 

He was invalided out of the Army 
in 1926. for malaria fever; went 
sheep ranching in South Africa. To 
fill in time while his flocks were 
growing their annual crop of wool, he 
did free-lance journalism for -big 
Capetown papers. In 1928 he returned 
to Europe and joined Sir Alexander 
Roger, London, head of the world- 
wide communications system known 
“as Automatic Electric. There followed 
rounds of duty in London, Belgium, 
China and Japan before taking charge 
of the company’s manufacturing in- 
terests in Canada in 1935, 

Cavell thinks of himself as a 100% 
Canadian; wants nothing more than 
to live and work in.Canada for the 
rest of his days. Because of his strong 
feelings for this country he has car- 
ried active responsibilities with the 
Canadian Institute of International 
Affairs (chairman of the national ex- 
ecutive since 1945), and the Canada 
Foundation. Temporarily, he has sev- 
ered these and his business connec- 
tions to devote himself to the new 
Colombo. plan program. His family 
will stay in Toronto but he will be 
mostly in: Ottawa where he has got 
himself a small apartment to avoid 
being pushed out of the Chateau 
periodically (as is now happening be- 
cause of NATO). 

Incidentally, Automatic Electric is 
the company whose dial phones you'll 
see in all four western provinces and 
all through the northern parts of On- 
tario. The company has world-wide 
interests, having pioneered the dial 
phone system as well as many other 
innovations in modern telephonic 
communications. ? ~ 

Ape 


Bar Association Head 


When the Canadian Bar Association 
convenes its annual meeting in Van- 
couver, next year, it will be in the 
adcpted home town’ of its newl$ 
elected seve 0 er 

ohn Arthurs r ; 
f Cree six feet tall and of athletic 
build, President Clark has had a more 


MB. CAVELL 


a 


tinny om Sle ees tern gree Fee E 


than usually active life as lawyer, 


soldier and member of Parliament.:’ 


His election as president of the Bar 
Association climaxes long and active 
service with that body. He served for 
many years on the executive commit- 
tee and last year as vice-president. He 
is especially proud of the fact that 
British Columbia branch of the asso- 
ciation has a 100% membership 
among the lawyers of that province. 

Born in Dundas, Ont., 65 years ago, 
Clark was educated at the University 
of Toronto, and Osgoode Hall, To- 
ronto. From the latter he graduated 
in 1909, He immediately went to 
British Columbia and was admitted to 
the bar there in 1910, ' 

In 1914 he married Jean Aber- 
crombie MacGillivray, a second gen- 
eration British Columbian. Mrs. 
Clark’s father was a contractor and 
built the original water tunnel under 
the First Narrows in Vancouver 
Harbour. 

Always interested in military af- 
fairs Clark joined the Wentworth 
Regiment when only 1”, later trans- 
ferring to the 72nd Seaforth High- 
landers of Vancouver. When the Great 
War broke out he volunteered. He 
went to. France in 1916 in command 
of the old 72nd Battalion and saw 
service in most of the major engage- 
ments until the end of the war. He 
was mentioned in dispatches five 
times and awarded the C.M.G. and 
D.S.O. with two bars and came home 
a brigadier-general. He still retains 
his military connections and is now 
honorary-Lieutenant-Colonel of the 
Seaforth Highlanders. With the latter 
his two sons fought in World War II, 
the older one commanding the Sea- 
forths in the field. His son-in-law, Lt.- 
Col. A. W, Mercer is in command of 
the regiment today. ¥ 

The oldest son has followed his 
father into the legal profession and 
is a» partner. The younger son is a 
broker. The two Clark daughters are 
both married to Vancouver lawyers. 

Clark was appointed K. C. in 1932 
and is a director of several financial, 
mining and business concerns. In- 
terested in politics, he was a Conser- 
vative member of parliament for Van- 
couver-Burrard constituency 1921 to 
1930. He is fond of golf except when 
he has to carry his own clubs around. 

- * = 


Second in 50 Years 

Stuart Jones Vogan is the second 
man to occupy the position of presi- 
dent of Willson Stationery Co. of 
Winnipeg since the founding of the 
firm over half a 
century ago. His 
predecessor, of 
course, was 
Harry T. Will- 
son, who started 
the business in 
1900 and con- 
tinued as its ac- 
tive head until § 
his death a few 
months ago. 

The business , 
is one of the 
examples of 
western enter- 
prises which 
started as a per- 
sonal one and in 
a small way. To- : 
day it is ong of the largest of 'its line. 
It covers the tergitory fram Port 
Arthur ‘to Vancouver, does business 
through 14 stores, has eight factories, 
and operates through 16 separate 
companies. 

This rather complex organization 
requires full time of its chief execu- 
tive officer and leaves Mr. Vogan with 
little time for anything else. His 
connection with the business dates 
from 1928. 

Vogan had just been discharged 
from the Roya! Air Force before he 
came west in 1919. Born on a*farm 
not far from Ottawa, he was only -16 
when World War I started and it was 
well-on hefore he could be accepted 
in the air service. With the Willson 
company he started as a salesman in 
the office Pree and ——- 
department, later oming purchas- 
ing agent and then superintendent of 
factor 
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What Others 
Are Saying 


Editorial of the Week 


No Place For Amateurs 
Regina Leader+Post 


An unusually largepgumber of news stories 
recently have all pointed up the same_warning— 
that Canada’s nor country is no plade {or ama- 
teur flyers. The northland is vast in area, easy to 
get lost in, and when gasoline runs out, there are 
no friendly airports to put down on. Even for men 
whose job it is to fly the north country, it is a 
dangerous place. 


Whenever a plane is reported down in the 
north, no effort is spared to find it, because human 
lives are at stake. What these search efforts cost 
the Canadian taxpayer in the course of a year 
hasn’t been estimated, but it must run into a large 
amount of money. No one begrudges this expense 
if it results in saving lives, but it would be infin- 
itely more satisfactory all around, if these lives 
were not placed in jeopardy in the first place. 

For searchers too, there are dangers, There is 
always the possibility that they may be forced 
down and lost themselves. 


It would result in a considerable saving in 
human lives, worry and expense if amateur flyers 
stayed out of the north, 


Other People’s Views 


GRANDPA MIGHT not believe it but, says the 
Windsor Star “a generation is growing up on On- 
tario farms many of whom don’t know how to 
milk a cow. There’s no reason why it should, as 
milking machines do the job for it.” 


A PROVINCE can’t have its views and needs 
adequately expressed at Ottawa without a Mem- 
ber in the Cabinet thinks the Charlottetewn 
Guardian. “Whatever the explanation, the fact 
remains that the bulk of decisions are made by the 
ministry, and a province which remains without 
Cabinet representation—such as Prince Edward 
Island at the present time—is at a most serious 


disadvantage.” a 


THE FRONTIER has moved on, sighs the Peace 
River (Alta.) Recerd-Gazette. “Time was when the 
Peace River country was thought of as the north, 
but passing years and development have awaken- 
ed people to the fact that there is a more distant 
north which is rich in minerals and whieh will 
make a definite contribution to the nation’s 
economy.” 


INFLATION is driving us into slavery, suggests 
the Vancouver Sun. “Modern industrial society is 
too complex in its economics to be mastered by 
the mass of men. To take merely one aspect of it 
—how is a man to save for old age when, for all 
he knows, the dollar saved today may be worth 
only a nickel 20 years hence? That's why the av- 
erage man is driven helplessly to the state for 
succor, It’s a dangerous drive, as the wise and 
farsighted know. It leads to a form of slavery.” 


CAN BE WASTE in military spending, too, 
warns the Windsor Star. “There is a disposition 
on the part of military authorities, in wartime or 
in a preparedness period, to take advantage of the 
times to get barracks or other establishments 
which they wouldn’t have a chance of getting in 
normal times. Essential military expenditures 
cannot be criticized, but every precaution should 
be taken to ensure only essential expenditures are 
made. Wasteful military spending is just as bad 
as wasteful civil Sending.” 


COST OF LIVING in Canada has been higher 
than in the United States for a long time, declares 
the Ottawa Journal: ‘a fact which the Bank of 
Canada could have discovered long ago if Messrs. 
Towers, Coyne ang Rasminsky had paid less at- 
tention to misleading figures in our cost-of-living 
index and paid a few visits to the U. S. The 
actual fact is that on the basis of reasonable North 
American standards the cost of living in Canada 
has been higher than in the U. S. for a long time. 
Higher U. S. prices existed only in the propaganda 
of those seeking to excuse Government failure to 
deal with higher Canadian prices.” 
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Where Does Canada Count. In World Affairs? 


The Question: Has Canada’s influence 
in world affairs kept pace with her 


reputation, growing strength and un- 
folding future? ~ | 


Representative Canadians who answered The Financial Post 
question.this week were almost evenly divided in their opinions as 
to the extent of Canada’s influence in. world affairs. 


Some felt that it had kept pace with her growing strength and 

* possibilities. Others were not so positive. Small population and 

consequently small contribution in men and arms to world peace 
efforts were detrimental to our influence, they contended. 


A major factor considered in several replies was Canada’s posi- 
tion in relation to the Wnited Kingdom, where political policy has 
been made in the past, and to the United States, with its economic 
influence on Canada. ’ 


; 3 ; Se eer rer eter reer norco 
FRED 8. AUGER, Publisher, The? ith Brits 


Reet SYOOENES jain and the United States. 
Canada has followed a fortun- | 


ate course in having preceded its | 
. entry into world politics by build- | 
- ing a sound foundation of political 
and economic stability at home. es. f 
For this reason world respect for | affairs is more subtle than that 
Canada’s achievements within has | of the major powers. So subtle 
far surpassed -world recognition | that even Canadians at times fail 
of its influence abread. This will | to appreciate it, The enormity of 
remain so until our population has the States tends to overwhelm us 


JOHN MILLEDGE, Milledge, 
Stanbury & Co., Halifax. 


Yes, But our influence in world 


multiplied, Western Canada alone 
needs three million néw citizens 
right away. Nothing about Can- 
ada equals in importance this 
need, In short, there is ho sub- 
stitute for people, 


LOUIS P. BEAUBIEN, Flood & 
Co,, Montreal, 


Canada’s financial growth in 
the last 10 years is a story which 
‘has no parallel, at least not in 
the modern world. Her territory, 


which covers half a continent, is | 


barely explored yet. It unfolds a 


glittering. array of base metals; | 


. precious metals and reserves of 
oil and gas which have simply 
amazed the rest of the world. Can- 
ada’s influence in world affairs 
has not kept pace with her leap 
into economic prominence, for her 
energies have all been concen- 
trated on her own development. 
But her influence will grow. It is 
backed by the greatest of coun- 
tries and a sober energetic people. 


N. R. CRAWFORD, President; 
Dow Chemical of Canada Litd., 
Toronto, 


Decidedly so, in my opinion, 
The pace has significantly accel- 
erated since 1945 with the west- 
ward shift of world power and 
Canada has kept step with it 
under Mr. St. Laurent. His per- 
sonal participation and leadership 
in United Nations affairs enhanc- 
ed Canada’s preetige notably and 
Mr. Pearson and his associates are 
carrying on admirably, ” 

In addition to keeping pace at 
the diplomatic level, Canada has 
also kept pac pn eee 


tional expansion of the Depart- 
ment of Trade and Commerce 
under Mr, Howe. 


And last, but not least, Cana- 
dian citizens seem to be in com- 
plete sympathy with the progress 
ané giving it wholehearted sup- 
port. 


* * ” 


GEORGE FE, HOWARD, Mayor, 
City of Saint John, N.B, 


My answer is: yes. We must 
realize that, although we have a 
country of enormous wealth and 
resources, we have only 14 mil- 
lion people, and that we are very 
youthful compared with sorfe 
other countries with whom we 
rank highly in werld influence. 
With these factors in mind, I be- 
lieve our influence has grown 
commensurate to our reputation, 
growing strength and unfolding 
future. 


* * 


M. C. LOWE, President, Canadian 
Allis-Chalmers Ltd., Lachine, 
Que. 

During the past 10 years Can- 
ada has exerted more influence 
in world affairs than would 
normally be expected from a 
country of her population and 
size. Canada has been most for- 
tunate in her choice of men to 
represent her in world organiza- 
tion and -conferences such as the 
United Nations, Japanese Peace 
Treaty Conference, etc. Men such 
as Lester B. Pearson, C. D. Howe, 
and others have been largely res- 
ponsible for, Canada’s growing 
strength and indications are she 
will continue to have her influ- 
ence fully recognized in the ef- 
forts now being made toward 
world peace, 


e . * 


CARL A. MELVIN, President, 


and we cannot wait to grow up. 
Canada is the happy medium be- 
tween the liberalism of the U.S. 
and the conservatism of England 
and we are of such importance 
that these two countries bid for 
us fram both sides, However, we 
_are not a pawn of a large nation. 
It is good business to have some 
foreign capital for our develop- 
ment, Our identity is not being 
| lost but magnified-and the pres- 
|tige of Canadians here and on 
| foreign soil was never better. 


i 
| 


| 
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| 
\E, |A. NANTON, vice-president, 
Hammond & Nanton Ltd., Win- 
nipeg, and president, Winnipeg 

Stock Exchange, 

Because of immense resources 
'and large production of raw 
| materials and finished products, 
| Canada has an important influ- 
/ence in the sphere of world 
economics, In the present state of 
the world, however, military 
strength counts greatly towards 
a country’s influence. Because of 
a small population and aversion 
| to peacetime conscription, Can- 
ada’s military strength is relative- 
ly small. Thus, she is unable to 
meet adequately her international 
obligations and this reduces her 
political influence. Should her 
military strength measure up to 
that of her econémy, Canada 
would exercise a more decisive 
influence on world affairs. 


Ma 7 x 


A. M, OSWALD, National Trust 
Co,, Winnipeg, and president, 
Empire Club of Manitoba. 

It is impossible to evaluate the 
force of the Canadian diplomatic 
effort in world mare is 

ne U.S, 


} 


‘ ss : +. |} Still merged with those of 
— RS cecal views and organiza- 


and the U.K. and only occasional- 

| ly is it possible to identify a dis- 
| tinctly Canadian achievement. I 
|doubt if the influence can be 
|} measured by ahy standard other 
| than economic and military poten- 
| tial, so that in the last analysis 
| influence and strength must run 
} parallel. 


aa * cs 
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| A. H. PARADIS, associated with 

| seyeral major power, mining 
and financial companies, Mont- 
real, 

The extent of Canada’s partici- 
pation in the last war is ‘a funda- 
mental cause for this country’s 
broader importance in world af- 
fairs, The tremendous volume of 
Canada’s production and the re- 
sulting impact on world markets 
have undoubtedly provided this 
country with an influence in 
world affairs beyond its reputa- 
tion and even beyond its growth 
potential. The influence itself of 
foreign capital for domestic in- 
vestment has caused greater con- 
sideration of Canada’s _inter- 
national attitude. This country’s 
willing and widespread participa- 
tion in such international organi- 
zations as the United Nations 
monetary, raw material and other 
economic groups again has en- 
i hanced its influence. 


? * . 


A. P, PATERSON, former Minis- | 
ter of Education, Saint John, N.B. 


- Canada was created in 1867 for | 
certain objects and considering 
the undeveloped wealth in British 
North America and the results of 

two world wars, Canada has | 
established a reputation for mis- 
management of internal affairs, 
Canada in world affairs seems to 
be similar to an inexperienced 
person who “has suddenly gotten 
rich” and Canada has tried to 
| establish a reputation based upon 
| expenditures and gifts of money 


Melvin Agencies Lid., Winnipeg. | for other nations including econ- 
Canada’s influence in world af-| omic development which is ex- 


fairs was shackled during the 
King regime by the pussyfooting 


; tremely centralized and a part of 
amet substantially contributing to 


approath of the prime minister| the “economy of its southern 


who insisted on keeping external 
affairs under his control. But he 
must be given good marks for | to fail. 
liaison work between Britain and | 


United States. 


Since the emergence of St. | 
Laurent and Lester Pearson, Can- | 
ada’s stature internationally has | fa 
tended te catch up with the pace 
of her growing strength and un- 
folding future. This may be seen | 
t's leadership | 
orth Atlantic 
ganization and Pear- 
son’s great reputation in the 
United States where he combined 
clear thinking, plain talking and | 
conciliatory approach. ' It is an 
sign that Canada is 
learning to speak for herself and 
occasionally talk back to the 
United States and Britain, This 
inter- 

nationally while maintaining in- 


partly in St. La 
in tion of 
Treaty 


enco’ 


gives her more 


neighbor. 


| D. S. PENTON, Headmaster, Low- 
er Canada College, Montreal. 
Canada’s influence in world af- 
irs will be commensurate with 
her reputation for integrity and 
good sense in international af- 
fairs. She has a peculiar place 
between the two great Anglo- 
Saxon powers and her reputation 
will depend on her ability to hold 
her own, allowing her judgment 
to be warped neither by economic 
ties with the U.S. nor sentimental! 
ties to the Old Country. 
e e 

MAJ.-GENL. G. R. PEARKES, 

M.P. for Nanaimo, B.C. 

Canada’s development has been 
slow but steady, starting in in- 


Actions based upon | 
unsound foundations are bound | 


secrete 
rr tanner 


mother country. Now of age, Can- | lation to the U.S. But Canada is 
ada is icipating in world af-| more really a colony of the U.S. 
fairs with a strong voice, making | than she was in the century be- 
her own decisions, She can no| fore. Mackenzie King clinched 
longer hide behind the skirts of | victory in the long fight against 
other countries. Instead she must | London control. The decisions 
make herself heard. She has done | which most. affect us are made 
this amongst Atlantic Pact coun- in the U.S. for the U.S. We have 
tries with some success. But she | the worst form of taxation with- 
has failed to seize opportunities _ out representation, payable in life 
in the Pacific, having allowed the | and limb of our own sons, if the 
United States to imitiate the pact | U. S.- USSR struggle reaches 
with Australia and New Zealand | the climax of every other similar 
omitting Canada, | struggle of the past. The remedy 
eee | is outright federation of all west- 

ELMORE PHILPOTT, Speaker; ern democracies, or real world 
and Columnist, Vancouver. =| government in which we would 
Canada’s international influence Win democratic responsible gov- 
has increasedyeven more than ernment where it means most— 


‘fancy with~protection from. the | productive capacity—except in re- | at top level, where wars are made, 


| and where peace can be kept, 
| under law. 
i * ¥* x 
'Dr. D. S. WOODS, Dean of Edu- | 
| cation, University of Manitoba, | 
Winnipeg. 
| I would say that Canada in| 
world affairs, influence, having | 
/regard:to her size of population | 
and her wealth, has made rapid | 
progress toward a position in| 
keeping with her advance in 
other regards, Her greatest handi- 
cap in the matter has been due, 
| first to failure as a nation as yet 
'to.be wholeheartedly united on | 
a foreign policy; second, to de- | 
| pendence over a long period upon 
‘British policy in world affairs. 
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— _ Afembers 
Toronto Stock Exchange 
Montreal Stock Exchange 


Government, Municipal 
and Corporation Securities 


Business Established 1889 
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TORONTO 

VANCOUVER _—s- VICTORIA 

ST. CATHARINES 
BOSTON’ 


WINNIPEG 
KITCHENER 
NEW YORK 


MONTREAL 
HAMILTON 


LONDON 
OWEN SOUND 
LONDON, ENG. 


OTTAWA 
QUEBEC 


The same “know-how” that built this switchgear 


is ready to go 2 work for Yu 


% 


Duplex operating centre for incoming line 
feeder circuits and all AC and DC switch- 
gear, controlling motors totalling 43,000 
horsepower in a large Ontario steel mill. 


. 
. 2 4 


, 


GENERAL @@ ELECTRIC 


EQUIPMENT 


generates power, transmits it and puts it to work. 


Bt RE Ste not, 

perhaps, approaching this switchgear instal- 
2 | 

lation incomplexity, must still reflect the same 


precise workmanship and designing 


The experience and manufacturing facili- 
ties of this Company—developed over sixty 
years of intimate association with the elec- 
trical growth of Canada—are readily available 
to. you however big or small your electrical 
problem. Through all these years, in spite 


CANADIAN GENERAL ELECTRIC COMPANY 


St. John’s 
(Nfid.) 
Sydney 


Halifax Quebec 
Saint Jehn Chiceutimi Montreal 
(N.B.) Three Rivers Ottawa 


Sherbrooke Teronte 


Electric has 


skill. 
Hundreds 


ment needs. 


LIMITED 


Windsor Timmins 


nearest of the thirty-one well-equipped sales , 
and engineering offices listed below. 


Branden Lethbridge 
Hamilton New Liskeard Fert William Regina 
London Sudbury Winnipeg Seskatoon Calgary 


anada’s Oldest and Largest Electrical Manufacturer 


of. sharpening competition, Canadian General 


maintained its leadership by a 


> 


happy combination of forward thinking, fine °° 
products, fair policies and good service. 


of firms discover every year that 


it pays handsomely to contact Canadian 
General Electric for a// their'electrical equip- 


Simply get in touch with the 


) 
\ 
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Trail Vancouver 
Kelowna Victoria 


Prince George Prince Rupert 


Edmonton 
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GEORGE DRAFFIN 
Lethbridge 

George Draffin has been active 
executive of the Vancouver Com- jin welfare work for some time. 
surance groups as well as carrying | munity Chest for many years and| He is a former chairman of the 
on his own general real estate,| was made president in 1947 of the} Kinsmen tuberculosis seal com- 
mortgage and property manage-| new organization—the Commun-| mittee; chairman, 1950-51 for the 
eee eee ee = pele. ity Chest and Council of Greater ns erg of Dimes for 

a., he atten igh school in eo ridge and district; a mem- 
DeLand, Fia., and the University | V@couver. In the war years he |... of the YMCA. He is also a 
of North Carolina. On graduation | S¢rved in the, Reserve Army and | director of the Junior Hockey 


he joined a Wall St. brokerage; was active in victory 
firm in New York and later acted | He became general sales manager | Kiwanis Club after 19 years as 
as a credit manager for a finance | of Sidney Roofing & Paper Co. in| member and president in 1946. He 
corporation. He came to Canada| 1948. He is a member of the Van- | is a graduate of the Saskatchewan 
in 1941, ° |couver Gyro Club. | College of Pharmacy (1929). 


Think Yowre Good at Design? Defense Dept. 
Here’s $7,000 Chance to Prove It Groups ts haa 


MILTON H. KING JOHN VICKERS 
Victoria Vancouver 
Mr. King is provincial general} Mr. Vickers has been on the) 


insurance agent for two large in-} 


To stimulate the greater use of|designer and New. 
trained Canadian talent in the) York. | 
designing of manufactured prod-| Closing date is Jan. 15, 1952.) 
ucts, the National Industrial De-| Detailed rules of the competition | 
sign Committee is sponsoring apinay be received from D. W. 
competition for designs for + ae, secretary, National In- 
chair or writing desk in wood} dustrial Design Committee, Na-} 
and a chair and door hardware in| tional Gallery of Canada, Ottawa, 
aluminum to meet mass-produc- | Ont. 

tion standards. 


Funds for the $7,000 available | 


architect, 


Small Industry 


The Department of Defense 
Production announce the appoint- 
ment of liaison officers across 
Canada to assist small industries 

This is the’ second competition|to tender on defense work and 
sponsored by the committee. The |help prime contractors secure pro- 
in prizes, have been donated by| first, held last year, was of a/| duction facilities. 


Aluminum Co. of Canada. [Sah mpectedteanganes Mare repre, Appointed to the ‘Small Indus- 
| Ay , 

Aluminum Co. of Canada, Lum ‘svailable manufacturing pro-| tries Division as liaison officers 

bermen's Association of Canada | vesses in Canada is exemplified |“ 

and the National Gallery. | in the fact that chair entries ages, —Newfoundland — W. S. Ren- 

NIDC is a national advisory |be adapted to manufacturing of! 4¢ll, Stott Building, St. John’s. 
committee of manufacturers, re-| 5,000 units a year. |__—Maritimes — B. W. Kelly, 
tailers, designers, tesearch and| In each of the four categories: | New Brunswick Power Commis- 
educational officials, formed to/ chairs, aluminum and wood, writ- | 5!0" Building, Fredericton, N.B. 
promote the cause of good design | ing desk, door hardware prizes of | —Quebec — J. P. C. Gauthier, 
in Canadian manufactured prod-| $1,000, $500 and $250 are offered. | 85 Cathcart St., Montreal; R. A. 
= | CENTREMAQUE GOLD MINES | St Ml itr — ere 

Gok, > Ra. | St., Montreal. 

Emphasis in judging will be) has received payment covering 58,000 | —Eastern Ontario — E. A. Vick, 
laid on economy of production,/shares at 15c a share, comprising| Smai] Industries Division, De- 
mechanical efficiency, suitability Setar of tt ngs tion | Partment of Defense Production 
f form to the function of the| %,000 shares to apply on Nov. 9 option , : 
object and simplicity of design installment, under an agreement | Ottawa. : : 

Seiten bis te cenit are:| With Duranleau, Dupre & Duranleau. | —Central, Northern Ontario — 

& P ‘| Issued capital is 3,739,927 shares,|B.E. Newmark, 55 York St., To- 
G. Allan Burton, general man-| lei isoqinetmernemnienvarlantiiive | ronto, 
ager, Robert Simpson Co. To-| levees ean or ata od —Prairie Provinces — George 
ronto; Prof.\E. A, Allcut, Uni-| a SnnOUnCce e cividend | E. Miles, Alsip Building, Portage 
versity ‘of Toronto; J. B. Parkin, | °” aera oe ne Ave., Winnipeg, Man. . 
president, Association of Cana- | owing on teenie wages ont ma.| ~—British Columbia — Moore 
dian Industrial Designers, To-| | Cosgrave, 355 Burrard St., Van- 


. O-| terial costs. Previous dividend was 
ronto; George Nelson, industrial 2c. j couver. 


Lecce qOede 


All the way down the giant transmission lines that stride across 
country in Canada—and along its countless miles of “a 
lines, pole line materials and specialties of Canadian Line Materials 
Limited are dependably at work. 


Back of these products—all the way down the production line at 
C-L-M—is the vigilance, skill and pride of C-l-M management, 
engineers and employees. C-L-M customers across Canada: have 
come to recognize the unfailing dependability of every rack, fitting 
ond pin in the complete line of C-l-M pole line materials and 
specialities. They know that, from the humblest washer on a dis- 
tribution line to the sturdiest suspension 

clamp on a high tension tower, to the pre- 

cise engineering of a distribution capacitor, 

C-L-M products are built to work better, last 

longer, at lower final cost. . 


George L. Summers, C-L-M's General Super- 
intendent who overcame a severe: Great 
Wor Service handicap to rise to a position 
' of great responsibility in more than 30 years 
of C-L-M service, has helped establish this 
enviable record. Like his hundreds of C-L-M 
e@ssociates, he's still working at it. 


CO-ORDINATED 
FOR DISTRIBUTIC 
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JOH) 
A Chartered Life Underwriter 


R, DONALD ‘ V. G. ELLIS 
Saskatoon 

Mr. Ellis saw 15 years’ service 
and Saskatchewan manager for) with the Chest in Winnipeg, Re- 
the Prudential Insurance Co. Jonn | gine and Calgary. He is also a 
R. Donald is| active in community | Kiwanian, director of the Saska- 
life, a member of the Lion’s Club, | toon Club, member of the indus- 
on the provincial executive of the trial committee of the Board of 
Canadian Cancef Society, active rade and a director and treasu- 
in CNIB work and is a past presi- | 

dent of the [Life Managers’ Asso-|T¢T of the Saskatodén Petroleum 


' 


land, he came to Canada as ay in Saskatoon, he started with the 


civil engineer, joining the CNR! in his h itv. Winni 

in British Chlumbia and Pruden-|°™. 2" "is home city, Winnipes, 
tial Insuran¢de in 1928 in Vancou- | 
ver. 


loans. | Association and a director of rie Borh in Renfrew, Scot- | Club. Manager of the Royal Bank 


n 1924. He is married, has two 
sons. 


G. H. STRICKLAND 
Community Fund of Windsor 
Mr. Strickland has been with 

the fund since its inception four 
years ago. Superintendent of the 
Windsor Utilities Commission, he 
is chairman of the Canadian sec- 
tion, American Waterworks Asso- 
ciation. He is also on the CNIB 
advisory board and past president 
of the Lions Club. Born in Water- 
loo, he was educated at Kitchener 
'and Waterloo and studied engi- 
| neering at the universities of To- 
/ronto, Michigan, Wayne and Ohio 
| State. He is a World War I Cana- | 
| dian Engineers veteran. 


|Freight Rate Hearing 


&, 


BOB STEINER 
Hamilton 

Mr. Steiner is chairman of 
Hamilton Community Chest and 
Canada Savings campaigns this 
fall. He has also been prominent 
in fund campaigns for the YMCA, 
Hamilton College, Toronto Sick 
Children’s Hospital, Salvation 
Army, St. John’s Anglican Build- 
ing fund and the victory loan 
drives. Born and educated in To- 
ronto (B. Comm), he has been an 
investment dealer with A. E. 
Ames & Co. since graduation from | 


University of Toronto. 


freight rate equalization (Financial 
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_ These Men Will Help Community Chest Campaigns Across Canada 


PAUL GIROUARD 
Federation of French Charities 
(Montreal) 

Mr. Girouard is public relations 
director of Volcano Ltd. Born in 
St. Hyacinthe, he attended Sac- 
red Heart College (St. Hyacinthe), 
Mont St. Louis and Ecole des 
Hautes Commerciales (Montreal). 
In World War IJ he served as a 
lieutenant in the Maisonneuve 
Regiment. At 33 he is the young: 
est general .chairman in the his- 
tory of this welfare group. He is, 
however, a Federation veteran 


with 15 years’ service and Parish 
| Districts chairman for 1951. 


ee 


TUNGSTEN CORP. OF CANADA 


New | tld. COL 


But Mainland Stull Higher — | 


The cost |of living was a big 
issue when Newfoundland was 
deciding whether to join Canada. 
The cost would go down after 
Confederation, many people be-| 
lieved. 


It went up, along with living 
costs in Canada as a whole. But 


Index Ri 
AEX INISES Adjourned to Jan. 10 
MONTREAL (Staff) -— After a 
brief session last week, hearings be- 
: _| fore the Board of Transport Com- 
food, the weighting shows. This missioners on equalization of freight 
compares with 27% for all non-| rates were adjourned until Jan. 10. 
farm families and single persons| The railways formally filed with 


in Canada in 1948, but is close to| the Board their bulky study on| 


the all-Canada average for those | 
with income under $1,600 a year. 


Though Newfoyndlanders eat a’ 
good deal of fish, its price does 
not make it a big budget item: 


Post, Sept. 1). This contains two | has received payment covering Sept, 
alternate plans for the Board’s con- | 3 underwriting installment, compris- 
sideration. ing 25,000 shares at 50c, together with 
an additional 170,000 at the same 
price, comprising part of Dec. 3 
option installment, under an agree- 
ment with Had Traders. Issued capi« 
tal is 1,970,005 shares, leaving 2,029,« 
995 in treasury. 


ation: 


; 
coat 


Counsel for all provinces except 
Ontario and Quebec attended the 
brief hearing. Other counsel pres- 
ent represented the Canadian Manu- 
| facturers Association and the Cana- 
dian Industrial League. 


it seems to have gone up less 
than in other cities in Canada. 
Just how much the rise in 
Newfoundland’s living cost has 
been, compared with the main- 
land, has been a matter for de- 
bate. The provincial govern- 


index. 
weight 
budget. 


Canada’s standard indica 


Now the Dominion Bureau of| Province. 
Statistics has issued a new cost- 


fish makes up only 15% of the 
meat and fish spending for the 
Linoleum gets a 70% 
in the floor coverings 


If the index is converted to the 

: OV! J old base, a limited idea is given 
ment’s cost-of-living index was) how living costs have changed in 
different in important ey St. John’s since Apr. 1, 1949 
r > ’ 


‘ Newfoundland’s birthday as a 


a , , Here are the percentage in- 
of-living index for St. John’s.| increases for different cities since 


| With June 1, 1951, equal to 100,/ then, at the latest date for St. 


it will make possible comparison! John’s. 
with changes in living costs in! 
other cities [fom now on. 


The July 3 index for St. John’s! 


wae 2 SMR cc chncuskaceiss 
The importance the statisti-| St. John ... 


cians have given to different; Montreal 

items in the new index throws an | Toronto ...ccccccccccece 

interesting light on the ways the| Winnipeg .,........+++, 

average St. John’s family spends| Saskatoon .......sse+ss 

its money. FRINTON Cosi os ves bee 
It spends 35% of its budget on! Vancouver 


% incr. in 
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26 
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14 
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4op value in — 
fluorescent light | 


Why? Simply because Sylvania Triple-Life Fluorescent 
Lamps give you more lumens of light for your lamp 
dollar, greater light value than before. Sylvania 
Made-in-Canada Lamps have a rated life of 7,500 
hours, compared with a previous industry rating 

of 2,500 hours—an increase of 200%. 


Not only do you get longer life with Sylvania— 
you gét more sustained light output. Due to new 
processes and improved phosphor powders, 
these lamps are virtually free from discoloration 


up to 5,000 hours, end-darkening doesn’t rob | 


you of the light you have bought. 


It will pay you to find out about Sylvania 
Triple-Life Fluorescent Lamps. Call your 


nearest Sylvania distributor or mail the 
convenient coupon for equally prompt action. 


SYLVANIA ELECTR 


COMPLETE 


(CANADA) LTD. 


Manufacturers of Fivorescent and Incandescent Lamps 


QUIPMENT 
TODAY 


» 


ols ceria same. donna ik ane my Gin ly gig deed 


Send me full details on your Triple-Life Lampe. 


Nome........ 


Sales Office: MONTREAL ° Plont: DRUMMONDVILLE, QUE. 


j 


form 


University Tower, Montreal, Que. 
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Crown Trust's new booklet “Succession Duties 
in Canada” includes all the latest amendments. 


Examples show how duties can be reduced by 
thoughtful planning. 


Exemptions are listed and Dominion and 
Provincial Succession Duties are generally 
explained. 

Simple instructions tell you how to calculate 
duties and from comprehensive tables you 
can estimate the amount of duties payable 
on your estate. 


Planning wisely for payment of Succession 
Duties will conserve your assets and assist in 
the efficient administration of your estate. 


You will find our booklet helpful in safe- 
guarding the future of your family and 
dependents. 


Call or write today 

_ fo our nearest 
office for your 
free copy 
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Balai ie bales 


-Greenshields & Co 
. Members: Montreal Stock Exchange 


* 


$07 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 


Greenshields & Co Inc 


Investment Dealers 


607 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORUNTO 


‘To “Traders” and Investors 
in Stocks and Bonds 


You will find our facilities to serve you of decided benefit: 
* These consist of: 


1. The most advantageous markets in which 
to buy or sell securities. ; 


. Membership of all Canadian Stock Exchanges, 
and our own direct private wires connecting 
offices from Montreal to Victoria. 


Research and Statistical Departments to 
supply accurate information about any se- 
curity in which you are or may be interested. 


“Investment Securities Review”, published 
monthly for complimentary distribution, It con- 
tains prices and interest or dividend income 
from all important Industrial, Mining and 
Qil Companies’ shares, as well as high grade 
Bonds, Each issue-also reviews the affairs of a 
company, whose shares merit active attention. 
Write for a copy now. 


JAMES RICHARDSON & SONS > 
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One Way to Keep Over-65s Working? 


Govt. Aid Toward Their Pay Is U. S. Economist's Plan 


By SUMNER H. SLICHTER 


Lamont Professer ef Economics, Harvard 
University 


For ‘some years the proportion 
of persons of 65 years of age or 
|over who are in the labor force 
has been dropping. In 1890 about 
| 68.2% of males of 65 years or 
| more were in the,labor force; by 
1940, this proportion had dropped 
to 42.2%. The strong demand for 
| labor during World War II raised 
|the proportion to nearly 50% in 
| 1944, but by 1950 it had dropped 
| to about 45%. 
| The drop in the proportion of 
|older persons in the labor force 
has not been primarily a result of 
| the desire of older persons to re- 
tire. A recent survey showed only 
about one out of 20 had retired of 
his own volition when he was in 
good health. 


The greatest need of gree case. If two out of three males ofspending is made possible partly 


workers is an opportunity to con- 
tinue working, not an opportunity 
to retire on even a generous pen- 
sion. 

But economic reasons are not 


the principal explanation of why | 
most men prefer to work as long | 
as their health permits. A job is) 


more than a source of income. It 
gives men a sense of participation 
in the affairs of the world; it pro- 
tects them against the feeling that 
they are “on the shelf.” In addi- 
tion, it is a source of social con- 
tacts. 


true, have-incre 


who survive until the age of 65 
| or longer. Many such persons are 
nofgable to work after about the 

age of 65. 

On the other hand, medical pro- 
gress has enabled many persons 


| because each income recipient 
t 


| spends or invests all or most of 
| his income. 


'expansions of spending during 
| periods of boom tend to a limited 


It is probably true that large| of piecework throughout 


d the propor-| larger. Once incomes are created, ; ed in many existing pension | 
tion of persons of weak physique they tend to sustain themselves) plans. 


| 
| 


Another way to increase the | 
employment of older workers 
would be to encourage the spread 
in- 
dustry. It diminishes the desire of | 
employers to drop workers who! 


of ordinary physique to reach the | extent to lay the foundation for| are slowing up—since piecework | 
agé of 65 in better condition than | large subsequent contractions— | 
would otherwise have been the| especially since the expansion of | 


How can more older workers be brought back in the 
labor force? A noted U. S. economist here discusses 
the question, and offers one solution—government aid 


to pay them for working, 


rather than a government 


pension to pay them for not working. While the figures 
and pension references apply to current U. S. practice, 
The Post reprints this article by special permission be- 
cause of the interest in this problem in Canada. 


65 years of age or more were in 
the labor force in 1890, it is con- 
servative to estimate that at least 
| three out of five ought to be in the 
jlabor force today. 

In the third plate, although in- 
‘dustry imposes stiffer require- 
i}ments on workers in some re- 
spects today than jt formerly did, 
it imposes easier fequirements in 
other respects. The proportion of 
jobs that require |care, responsi- 


|actions seems to| be increasing; 
the proportion that require more 


by an increase of debts that later 
; must be paid. But once an income 
| flow is started, it does tend to sus- 
‘tain itself. Consequently, the 
| gains of an expansion are almost 
| never completely lost. This means 
| that once a high level of employ- 
| ment has been brought into exist- 
ience, the volume of employment 
'in subsequent years will tend to 
| be higher. 


Since employment in most peri- 


bility, ‘alertness, jand quick re- | ods of expansion has been limited | able 


by the size of the supply of satis- 
| factory labor, there is good reason 


Value to Community - | physical stamina| and muscular to believe that a aa labor sup- | 
The community also needs to! gyertion seems to |be diminishing. | ply (made possible a larger 
have older workers continue | Oy the whole, these trends are | proportion of older workers in the | 
working as long as they wish to fayorable to the employment of labor force) would make possible 
do so and are able to do so. This! oiger workers. /a permanently larger average 
is especially true at the present} Would not the jlemployment of | level of employment. 
time when the defense prograM' 4 jarger proportidn of older per- | Pension Plans 
has caused the armed services to| -on¢ mean that 


res here would be; What can be done to increase 
| be increased from 1.5 millions to) fewer jobs for younger workers? | the employment of older work-| 


|3.5 millions, thus reducing the| ‘The answer to {this question is ‘ 
available labor ‘supply by about) «yo.” Oni useful step would be to 


two millions and when it is, in} J+ js true that the demand for | : ; ; 
addition, compelling a substantial | labor at any given moment is False the retirement age stipulat-" 


part of the output of civilian | jimited and that the demand fluc- 
workers to be used for defense. | tuates with good |times and bad. 

But the community's need for | j¢ is also true, however, that the 
more employment among. the| effective demand| for labor can, 
older workers is a permanent one, | pe indefinitely intreased. This is| 
and it will become greater as time | indicated by the Fise in employ- 
goes on and as the proportion of| ment that accompanies an in- 
older persons in the population, «ease in population. 


increases. te The growth of population does 
The standard of living of the | not produce a rise in unemploy- 
country depends, of course, upon /ment; it produce$ a rise in em- 


the output of industry per capita| ployment. Betweeh 1910 and 1950, 


| of population. If the proportion of | ¢o, example, wheh the population 
males of 65 years or over in the|o¢ the United States increased 

U.S. labor force and at work were | ¢-om 92.4 millions to about 150 

| raised to 60%, the volume of em- millions, employment 

ployment would be increased by | trom about 35 
750,000 and the output of the | 60 millions. 

| country by about $3 billions, or | 


|. The process by! which employ- | 
somewhat more than 1.1%, Hence | ment grows is an intermittent one | 


increased | 
illions to about | 


Li 


the volume of consumption would 


| retire them. 
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We take pleasure in announcing that 


makes direct labor costs the same 
for slow workers as for fast ones. 

A third possible way is to give) 
employers a special incentive to: 
keep workers beyond a certain 
age—say, 68 in the case of men’ 
and 65 in the case of women. 

A simple and effective arrange- | 
ment would be a payment to the) 
employer of one fifth to one) 
fourth of the anaual earnings | 
(say earnings up to $3,600) of all 
workers kept beyond the stipu- 
lated ages. The retention of older 
workers would save money for 
the Federal old age and survivors’ 
insurance plan, since men and 
women who had jobs would not 
be drawing pensions. Hence the 
subsidy should be paid from the 
income of the old age and surviv- 
ors’ plan. 

Such a subsidy would provide | 
employment opportunities for 
men who have lost a considerable 


and are no longer worth standard 
wages but who, nevertheless, are 


| part of their former ig 


to produce a_ substantial 
amount. Employers cannot afford 
to. pay standard wages to such} 
workers and consequently they | 

Subsidy payments would make | 
it advantageous for employers to! 
keep many older workers who | 


|have lost part of their former 


efficiency, the employee would | 
have the advantage of having a 
job instead of living on a pension, | 
and the community would have 
the output produced by the re- 
tained worker. 


CUSTOMS, EXCISE & TRADE | 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


100 RIVERDALE AVE., OTTAWA, ONT. 
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Investment Suggestions 
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Security 
Government of Camada........sccccsse 
Province of Ontario......0.2.....cccccces 
Ontario Hydro Power Commission... 
Province of Nova Scotia................. 
Province of New Branswick............ 
Province of ‘Manitobs.................... 
Province of Saskatchewan.........:..... 
Province of British Columbia......,.., 
Cisp of Blomtrenl (ois; <0-ci.c.2sccdesores 


Mararicy, 
1 Oct. - 1959/63 
15 April 1962/65 
2 July 1960/64 
1 Oct. 1968/70 
13 June 1968 
3 July 1964 
15 Sept. 1968 
1 May 1966/68 
15 June 1968 
1 Nov. 1972 
1 Nov. 1957 
15 Dec. 1969 
1 Oce. 1967 
Pref. $100 Par 
Pref. $ 50 Par 
N.P.V. 
i. PV. 
PLY. 
.P.V, 
P. Vv. 
PV. 
Fea 


* Price 
97:75 
96.25 
95.50 
94.00 3 
91.50 
98.50 
93.00 
98.00 
93.00 
86.75 
92.50 
93.50 
98.00 
Market 
Market 
Market 
Market 
Market 
Market 
Markee 
Market 
Market 
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Dominion Foundries & Steel Led.......414 % 
Shawinigan Water & Power Co....... 44% 
Aluminium Limited 


Hinde & Dauch Paper of Canada Common 
Imperial Oil Linnited................ . Common 
International Nickel of Canada...Common 
Shawinigan Water & Power Co.....Common 
Supertest Petroléum Corp.............Ondinary 


"Accrued interest to be added where applicable. 
**Inciuding extra dividend 


Listed stocks are quoted at the market and offered a: agents. Other securities 
offered as principals, subject to prior sale and change in price. 


Orders for listed stocks executed at regular rates of commission 
on the Toronto, Montreal and New York Stock Exchanges. 


Dominion SEcURITIES 
RPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 


increase by about $3 billions a 
year and the standard of living 
would rise*by more than 1.1%. 


S. H. LENNARD & CO, LTD. 
\'ombers Vancouver Stock Exchange since 1° 7 
has been incorporated with this firm. 


—as the business cycle shows. 
During booms there are periods 
| when the demand for many types 
of labor (often most types of 


oOoo0coKonaGa 


~ 
Ly 


This is considerably. more than |jabor) exceeds the supply of quali- 
half the interest on the debt of| tied or Gtitactecy’ workers in 
the U. S. Federal Government. | cpite of the fact that a strong de- | 

Between the present time and| mand for labor causes employers | 
1975, the proportion of persons of | to reduce their hiring standards. | 
65 years of age or more rsd the; An expansion of employment 
| population will rise from 8% to| means an expansion of incomes | 


| about 10 or 11%. Hence, if noth-| ang hence, of expenditures. If| 


_ing is done to increase employ-|the expansion of employment | 


|ment among older persons, the | were larger (because more satia: 1." Tuan 


| burden of supporting the popula- | factory labor was available), the 
tion of 65 years of , 


om age or more expansion of incomes would be 
| will rise by 25% as.a minimum) 
|} and possibly by as much as 40%, 
What Work Can They Do? 

Is it really practicable to in- 
| crease the proportion of older 
| persons who are employed? Are 
| these persons &ble to do the kind 
| of work in modern industry? 
| In the first place, the choice of 
65 as a retirement age is quite 
arbitrary. 

In the second place, the propor- 
| tion of persons of 65 years of age 
| or more who are capable of work- 
| ing is about as high as it was in 
| 1890 when more than two out of 
| three males of 65 years of age or 
| more were in the labor force. 

The advances in medicine, it is 
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Investment Dealers 
Royal Bank Building 


or 





NEW ISSUE 


oO 
Sir Stephen Lennard has been elected a Director of this firm. 


JAMES, COPITHORNE & BIRCH 


TA. 
Ooooo0o0ooo0ooRooooOoooO0oOo00ooooooocoAoooooOooOo000no 


ocoo00eo 


oO 


and Stock Brokers 


6551 Vancouver 2, B.C. 
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CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 
50 King Street West, Toronto, Caneda 


LABORATORY INS 


TALLATIONS 


You can have a better laboratory with McKay planning, 
fabrication and installation. 


36 Wellington St. E. 


— || rranx o. McKKAY co. iro: 


EM. 4-6035 


Terente, Onterie 


THE EASTERN TRUST 
‘COMPANY 


Dividend Number 202 


Notice is hereby given that a quarterly dividend of 2% 
(20 cents per share) has been declared on the paid up 
Capital Stock of the company (par value $10.00 per 
share) for the quarter ending September 30th, 1951, pays 
able October 1st, 1951, to shareholders of record at the 
close of business September 20th, 1951. 


By Order of the Board 
C. N. Bissett, 


- 


$31,000,000 


(Incorporated under the laws of the Province of Alberta) 


FIRST MORTGAGE BONDS, 434% 
To be dated September 1, 1951 


SERIES “A” 


Orders for all of these bonds having been received, this advertisement appears as a matter of record only. 


Canadian Chemical Company, Limited 


Secretary, 


To mature September 1, 1969 , 


Principal and semi-annual interest (March 1 and September 1) and redemption premium, if any, payable in lawful money 


of Canada at any branch in Canada of the Company’s bankers. Series “A” Bonds in coupon form in denominations of $1,000 
and $500 registerable as to principal only or in fully registered form in the denomination of $25,000. The Series “A” Bonds 
will be redeemable for Sinking Fund purposes on not less than 30 days’ prior notice at the principal amount thereof and 
accrued interest to the date fixed for redemption; and in whole at any time or in part from time to time at the option of the 
Company on not less than 30 days’ prior notice at 103% of the principal amount thereof if redeemed on or before September 
1, 1955; thereafter at 102% of the principal amount thereof if redeemed on or before Seprember 1, 1959; thereafter at 
101% of the principal amount thereof if redeemed on or before September 1, 1963; thereafter at 10014% of the principal 
amount thereof if redeemed on or before September 1, 1967, and thereafter at the principal amount thereof if redeemed 
Prior to maturity; together in each case with accrued interest to the date fixed for redemption. 


ibey, deserve the 
quality and security 
of an envelope made 


There will be created in respect of the Series “A” Bonds a Sinking Fund by payment to the Trustee on or before 
September 1 io the year 1954 of an amount sufficient to retire in that year $1,000,000 principal amount of the Series “A” 
Bonds, and in each of the years 1955 to 1968, both inclusive, of an amount sufficient to retire in each of such years $2,000,000 


principal amount of the Series “A’”’ Bonds. Any such Sinking Fund liability may be satisfied by delivery to the Trustee of Series 
“A” Bonds to be taken at the principal amount thereof. Series “A” Bonds redeemed for purposes other than the Sinking Fund 
shall, at the option of the Company, be credited at the principal amount thereof on account of subsequent Sioking Fund 


liability, 


250 BOWIE AVE, TORONTO 10 
Division of Canadian Pad & Paper Co. Lid. 


Trustee: National Trust Company, Limited 


4 


In the opinion of Counsel, companies registered under The Canadian and British Insurance 
Companies Act, 1932 (Canada), as amended, may, without availing themselves for that 
purpose of the provisions of sub-section 4 of section 60 of said Act, invest their funds, or 
any portion thereof, in these Bonds. 


Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 
Orders accepted for execution on 
all stock exchanges. 


Royal Securities Corporation 
Limited ~ . 


Montreal, Toronto, Halifax, Saint John, Quebec, Orawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
, Charlottetown, St. John’s, Nfld. 


4 


PRICE: 98.50 and accrued interest to yield 4.87% 


NESBITT, THOMSON & COMPANY 
Limited 


We offer, as principals, the Series "A” Bonds, subject to prior sale, if, as and when the Bonds have been 
issued and received by us, and subject to the approval of all legal matters 6n behalf of the Company by Messrs. 
Lindsay, Emery, Ford, Massie & Jamieson, Edmonton, Alberta, and on our behalf by Messrs. McMichael, 
Common, Howard, Ker & Cate, Montreal, Que., who will rely on the opinion of said Counsel for the Com- 
pany in respect of the validity of the incorporation and organization of the Company and the titles to its 
properties and also in respect of all matters of local law in Alberta. 


It is expected that Bonds in interim form will be available for delivery on or about October 10, 1951. 


WOOD, GUNDY & COMPANY 


Limited 
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TIME and MOTION STUDY 


Time study has been called the most important 
single element in scientific management: 


It is an indispensable tool for obtaining the facts 
‘about practically every production problem: 


It provides a sound basis for planning and 
controlling production, for determinin} and 
controlling costs, for deciding on the best 
methods of manufacture and for establishing 
equitable systems of wage payment. 


Recent developments in the field of basic 
motion time-study have added measurably 

to the ability of the time-study man to carry 
out the functions listed above, and in addition 
are illustrating more clearly than ever the 
importance of a thorough programme 

of work analysis and measurement: 


~ 


Our other seryices include: Organization and 
Industrial Surveys; Sales, Distribution 

and Masketing Surveys; Cost, Production and 
Budgetary Controls; Office Procedures 

and Methods, Supervisory Training in 

Cost Reduction; Incentive Plans; Personnel 
Administration, Training and Selection. 


J. D. WOODS & GORDON 


onto, Canada 


J. D. Woods, Chairman 
G. P. Clarkson 
R. Presgrave 


W. L. Gordon, President 
J. G. Glassco J. A. Lowden 
B. H. Rieger D. M. Turnbull 
e 
G. B. Bailey J. J. Carson G. M. McGregor 
: R. A. Read A. N. Steiner 


MANAGEMENT CONSULTANTS 


made-to-measure . . 


FLOWLINK j 


UNIT CONSTRUCTION 


CHAIN CONVEYOR 
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Gaspe Mine and Townsite 
To Cost $15-$18 Millions 


By JOHN CAULFIELD SMITH 

Canadian geography sparkles 
with the names of primary in- 
dustry towns unknown five, ten— 
even a year ago. To Atikokan, 
Terrace Bay, Lynn Lake, Kitimat 


hi iand others must be added a new 


one. As yet nameless, it will 
blossom, a model mining commun- 
ity, in the midst of the bush- 
wilderness of central Gaspé Pen- 
insula. . 

The news broke when Premier 
Duplessis announced that, as part 
of the province’s long term pro- 
gram of expansion, proposals for 
construction of a hydro-electric 
plant, a permanent road and a 
railway would be submitted to the 
next session of fhe Quebec 
Legislature. 

Owner of the new mine and 
townsite is Gaspé Copper Mines 
(Oliver Hall, president), a sub- 
sidiary of Noranda Mines (J. Y. 
Murdoch, president). 

Exact location is in Holland 
Township, 62 miles west of Gaspé 
and 26 miles south of Mont Louis, 
both villages being on the coast. 
An entirely new and integrated 


mining project, it will require! i 


construction of a mill, smelter— 
both standard and electrical type 


of smelter are being considered—| lis cam~hol 


nearly enough steel to meet con- 
struction demand. “Therefore,” 
he said, “we must channel what 
there is to direct defense needs. 
The situation will get worse 
before it gets better. Shortages 
of plates and structurals will not 
be alleviated until after 1952.” 

Essential construction of classi- 
fied as that involving: 

1. Direct defense work. 

2. Expansion of basic industries. 

3. Expansion of defense-related 
industries. 

There are no indications that 
present restrictions on steel usage 
will be extended and Mr. Beam 
expressed hope that it would soon 
be possible to give an essential 
rating to school .and hospital 
buildings. “We just haven't 
enough steel for them at the 
moment,”. he said. “They must 
get it through the open market.” 


Ready For Worst 


While civil defense seems to be 
bogged down in Canada and U. S. 
cities, at least jin so far as building 
public shelters is concerned, such 

in London, Eng- 
it’s amazing that 
the busy earth under the metrop- 
anything more, a 


and townsite. There will ultimate. | secret network of tunnels is 


ly be 1,000 employees, most of | 
them from outside, since the dis- 
trict is very sparsely populated. 
Population of the town should 
therefore be about 4,000 or 5,000 
people. Initial cost is estimated 
at $15 millions to $18 millions. 

The new town will be planned 
in co-operation with Province of 
Quebec officials, and will be 
modern, convenient and spacious. 
The enterprise is expected to be 
of great value to the Peninsula 
which, until now, has been by- 
passed by exploitation of natural 
resources elsewhere. 


Preliminary exploration for the 
mine started before World War II. 
At the time the decision .was 
taken to proceed with active de- 
velopment, exploration had ‘indi- 
cated about 20 million tons of 2% 
ore, about half of this being found 
in 1950. Drilling is continuing and 
so far, additional ore has been 
outlined at about the same rate 
as last year. It is of somewhat 
lower grade, but prospects of 
more tonnage and long mine life 
are said to be good. 

.Construction of the permanent 
road—the present one only goes 
half way—will be by contract. 
The hydro-electric generating 
plant and transmission lines will 
be the responsibility of Quebec 
Hydro and will also serve the 
needs of mines projected by lead- 
zine interests in the area. Cana- 
dian National Railways will 
handle the extension of its line 
from the village of Gaspé to the 
new town. 

ee e ~ 


No Steel to Spare 

Bad news for contractors not 
engaged in defense work was con- 
tained in last week’s address to 
the Toronto Builders’ Exchange 
by D. C. Beam, chief of the con- 
struction section, steel division, 
Department of Defense Produc- 
tion. 

Mr. Beam stated that despite a 
rise in Canadian production of 
5% to 10%, and a boost in imports 
of 30%, it is impossible to get 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Dealer 
for the above folder and 


aU 
CALVIN BULLOCK 


. With a difference! 


EN ay, 
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reported to be under cohstruction. 
According to| the London Daily 
Express, acce$s will be provided 
by four main shafts 100 feet deep. 

The work is being carried out 
under a three] year building plan, 
and is concegled by high walls. 
Workers have been told not to 
enquire into |the nature of the 
project, but Sir Archibald Gill, 
engineer-in-cl ief of the General 
Post Office, quoted as saying 
that, “As an engineer, I can tell 
you that the} depth of 100 feet 
underground |gives maximum 
atom blast and radiation protec- 
tion in the central London area.” 

* ca m 
Engineers Wanted 

In connection with recent re- 
ports of a Canadian selection team 
touring Europe in search of 
qualified engineers, the Technical 
Service Council tells The Post 
that while the scarcity of engin- 
eers is acute, architects are no 
longer in short. supply. 

Until quite recently, architects 
were in even greater demand than 
engineers. However} government 
restrictions on building and the 
steel shortage have curtailed their 
operations. As a result, some 
younger architects are now seek- 
ing professionalem ployment. 
Most of these men are from the 
University of Manitoba, a school 
noted for its architectural course. 

The Council, which for the past 
23 years has been assisting indus- 
try to contact technically trained 
personnel, states that the demand 
for engineers has been accelerat- 
ing ever since 1950, and the 
record-size graduating classes of 
recent years have done little to 
alleviate the shortage. Mechanical 
and civil engineers are in greatest 
demand, but if the present trend 
continues, chemical and electrical 
engineers will also be in short 


supply. This high level of em- 


ployment is due mainly to the 
record level of industrial produc- 
tion, rather than to defense orders. 


New Pacific Coal 


Launches Townsite 


A company townsite has been 
established by New Pacific Coal 
& Oils Ltd. at Bryan, Alta. and 
64 homes, community centre 
and school are to be built. The 
homes will house the work force 
of the mine and installations. 

A company power plant with 
500 kw capacity will be completed 
this month.| It will serve the 
townsite and] all operating areas. 
The C.N.R, |plans a station at 
Bryan. 

Building lots are being leased 
to employees. 

The company has ‘an investment 
of more than $1 million in the 
property and its coal is now dis- 
tributed from the Lakehead to 
British Columbia. An additional 
400,000 to of coal has been 
proved, and ican be recovered by 
the strip method. Prospecting 
continues over an adjacent eight 
miles. Surface installation and 
equipment handle an under- 
ground operation of 300-400 tons 
a day are nearly cdmplete. The 
development] slope is about, half 
completed tq the first level. 

New Pacific Coal is the parent 
company of North Western Pulp 
& Power Co., owner of a projected 
pulp and paper mill east of Ed- 
monton, 


TUNGSTEN CORP. OF CANADA 
has signed a drilling contract to fur- 
ther explore the Outpost” Islands 
group of claims. Continuing short- 
age of parts has continued to delay 
commencement of production. It is 
expected that the drilling progrdm 
will get under way almost immed- 
iately. The first part of the program 
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Appearance is just’ as important in letters as it is in 


people ... or products. 


Every letter typed on an IBM Electric makes’ a 
perfect impression, has the distinctive personality —— 


assures a friendly reception. 


Turning out first-class work is simple with an IBM " 
Electric. It is so easy to use ... 80 responsive to the 
lightest touch .. . so saving of time and energy. 


Steel process tanks of every description custom-made 


for industry. 


Mecluouk 


THE FINANCIAL POST 


FIRST CLASS yyy 


IBM, Dept. F.P. 
Don Mills Road, Toronto 6, Ont. 


ita 
Electric Typewriter, 


“Butler” cement bins and silos, ore bins and 


sundry material chutes. 


Experienced Steelmen speed Central Bridge 
structural steel to completion. 


DIVERSIFIED SERVICE in steel fabrication is a Central 
Bridge specialty. You can always be sure of price and 


engineering satisfaction on any job, large or small. 


A few examples of the variety of projects engineered 
from customers’ blueprints are shown here. Whatever 
your problem, involving welded or riveted steelwork, you 
can be sure of prompt, courteous service frorh our engi- 
neers. Write today, or send your blueprints for designs 
or quotations. 


is designed to explore No. 1 level 
and proposed No. 2 level at No. 2 
Shaft and to facilitate development 
at both these horizons. 


TOWN OF MIMICO, Ont. new 
issue of $27,500 44% % debentures due 
1952 to 1971 has been sold by Bank- 
ers Bond Corp. and Harrison & Co. 
at 100 to yield 450%. Proceeds were 


and unit construction flexibility. FLOWLINK gets more out of 
your space end man-power, and tan span a building from top to 
bottom in one circuit. Substantial load carrying capacity. Built 
in Canada, with FISHOLOW engineers on the spot to plan, to 
quote, to install and to give you immediate service. Ring us now or 


write for illustrated New Toronto sewage disposal plant. 


FISHER & LUDLOW cco LTD | seszts ots fo Ancersn "eo 


$45,000 4% |debentures maturing 
AJAX +» ONTARIO Sept. 1, 1952-1971, at 96.65, a cost 
Telephone: Ajax 47 Cables: Fisholow, Ajax, Ont. 


Ap a YY; 
CENTRAL BRIDGE “2-2. 


TORONTO OFFICE AT 629 EASTERN AVENUE 


Ses Ss ohn oo EOL ener 


ds at yr le 
C.LT.F. 


TORONTO (Automotive Building) MAY 28-JUNE 8, rst. 


basis to the [town of about 439%. 
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ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Sovereign Life in ’50. 


Canadian life insurance com-| preferred stock — Fraser Com- 
panies have an investment of | panies 4%4%; , 
$86 millions in Canadian stocks-| eliminated holdings of two 
As a service to its readers, The | preferred stocks and three. com- 
Financial,Post presents here one mon stocks from its portfolio. 
of a series reporting on the, New prefe stock holdings 
holdings of individual com- at Dec. 31, 1950, included Shaw- 
panies, and changes in its port- | inigan. Water & Power Co. 412%, 
folio of Canadian preferred and | Winnipeg Electric Co. 5%, Brant- 
common stocks in the past year. | ford Cordage Co. Class “A,” and 

Dominion Foundries & Steel Ltd. 
144%. 

The Sovereign Life Assurance| Preferred stock holdings were 
Co. of Canada, Winnipeg, Man., increased of Dominion Glass Ltd. 
in 1950 decreased its holdjmgs of 7%, Great Lakes Paper Co. Class 
preferred stocks from 128% of “A,” National Grocers Co. $1.50 
invested assets to 12.3% and de-. Simpsons Ltd. 442%. 
creased its holdings of common! Common stock holdings were 
stocks front 4.6% to 4.2%. Stocks increased of Bell Telephone Co. of 
were carried at a total value of Canada, Bank of Nova Scotia, Im- 
$3,294,538 on the balance sheet at perial Bank of Canada and Royal 
Dec. 31, 1950. Bank of Canada. 

During the year, in its holdings. Holdings eliminated from the 
of Canadian stocks, Sovereign portfolio were Brantford Cordage 
Life: Co. first preferred, Canadian’Can- 

—added four new preferred ners Ltd. 5% preferred, Canadian 
stock holdings; Celanese Ltd. common, Manitoba 

—increased its holdings in four |Cold Storage class “B” common 
preferred stocks and four common | and Southmount. Investment Co. 
stocks; | common. 

—reduced its holdings in one Holdings of Canadian preferred 

= Sepia innchapoanss ———— and common stocks at Dec. 31, 
’ > ' 1950, together with the change in 

COMPAN ¥ number of shares held during the 
rR EK PO RTS preceding year, shows as follows: 
LOBLAW GROCETERIAS CO. net | HOLDINGS OF CANADIAN PREFERRED 


| filled up with 98 last summer when i? 
was first introduced. Since then I've bought this 
new car and I'm using 98 in it too. It gives me 
top performance and lots of power. ss 
and that’s exactly what | want.” 


- 
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No wonder! More than a Century of International \Z 
Horvester manufacturing skill hos gone into the Nw 
__ making of these outstanding refrigerators and freezers. 


WHO EE PA aid 
Refrigerators 


te: your kite 


No matter which way 


you look at it... 
price... beauty... 
size... or-service... 
the new IH Refriger- 
ators are. years 
ahead! They have 
everything that a 
woman dreams of ... 


| profit of $2,595,848 for the year ended | 


June 2, 1951, was up 18.7% from the) . 


previous year’s net of $2,185,915. The 
earnings represent a profit of 2.06) 
cents per dollar of sales (2.16 cents 
last year). ; ' 

Sales of $125,961,074 were a new 
record and up 24.7% from previous 
year’s. 

Results to date in the current fis- | 


AND COMMON STOCKS 
Incr. or 
Deer. 
(—) 
Held at Since 
Dec. 31 Dee. 31 
PREFERRED STOCKS: 1950 1949 
Public Utilities: No. of Shares 
Anglo-Can, Tele. 4':% .. 1,500 
©. Electric 4% .....26. 300 
Do, 4% 8 200 
DG PW CL. A cececscc 
Gatineau Pwr, 5% 


a 50 Ib. capacity 
freezer . . . Cold- 
stream Crispers . . . 
Egg-O-Mat... Butter 
Keeper... Pantry Dor 
---and a choice of 


i 1 % ‘ 
cal year are encouraging and, bar- | tebe tte Util. 4% |" 
ring unforeseen international de-/| N.S. Lt. & Pwr, 4% . 
velopments, prospects for the re- | a f 
maining months appear favorable, | pr Corp. of Can. ist pt 6% 
President Justin M. Cork says. Buy- | . Do, pertic. 6% ee 
ing power continues at record levels | Sasuenay Power 44% ... 
Shaw % 
ten beautiful door’ | and over-all demands for food prod- | Se ue W. & F. &% 
ucts remain strong. Company is well | Southern Can. Pwr. 6% . 
prepared to meet whatever situa- | oe 5% ses 
tions arise. : : '. | Abitibi P. & P, $1.50 .... 
In the last fiscal year capital ad- | Aluminum Co. of Can. 4% 
ditions for lands and buildings, fix- | Beayer Lumber $1.40 .... 500 
; | Belding-Corticelli 7 ... 243 
tures and equipment total $7,044,488. | Biltmore Hats $1 ........ 880 
|Of the expenditures applicable to, Brantford Cord. Cl. A... 


handle colors. 
| land and buildings, the sum of $4,-| pn? jst pref... :- 


F | 260,839 was or will be recovered | ca Pashto zo ee 1.500 
Whe reeZze a through the sale of properties. Com- | Can. Steamship Lines 5% 1,149 
3. 


Model HA-92 
Seven medels - Seven Sizes - Seven Prices 


1,000 


pany’spolicy has been to sell com- | G2n: G2t,& Faus..Cl. A 
pleted stores and arrange for long! Do. $1 
| term leases on respective properties | ron on 6% 
jas this permits the leasing of | Can’ Industries 7% 
highly desirable outlets and allows | Can, O 
the modernization and expansion to | a ‘ 
proceed with a minimum of outside! pom: , 
financing. Mr. Cork explains. Dom. Fadries, & Steel 414% 
In the fiscal year, 16 new stores, oa Sietine's: 
of which six replace smaller units, | Dom: Tar & Chem. $1 ... 
weret opened and with one small fre eet ae ese is 
. ¢ ‘ en. ee ares < oeve 
store closed, total number in Opera- | Goodyear Tire & Rub. 4% 
tion at year end was 136. Five large! Gt, Lakes Pap. Cl, A $2.50 
market stores were opened in June, rant Morgan & Co, 454% 
subsequent to the close of the fiscal | How: Smith Pap. $2 ..... 
; ee Imp. Tobaceo of Can, 6% 
year. Fifteen additional outlets are Do. 4 %- 
under consideration or currently | et katt ee ee . 
planned. Many sites have been ac- | [aie of-the Woods M, 1% 
quired throughout Ontario for de-| McColl-Front. Oil 4% .... 
velopment, but the program is pre- re Boas ae 
| dicated on the availability of mater-| Nat? Drug & Chem. 60c . 
fals and supplies. and on national | Nat. Grocers $1.50 
policy. — ee 8° 
denne ‘ | s td. 6° 
Warehouse facilities are being | Price Bros 4% 
planned to adequately handle the | St. Law. Flour Mills 7% . 


r j . | Shea’s Wpg. Brew. A .... 
— volume of business. Accomo Saree ites on o% |. 
ation near the company’s main | sidney Roof. & Pap. A .. 


warehouse, which previously was) Simpsons Ltd. Aha% 
not required and in the interval had | Standard Fuel 4'2% ..... 
: opt » D. A. Stuart Oj) partic, . 
been sublet, is to be utilized while Tackett Tobacco 7% 
other properties are being enlarged | United Steel Ci. A 
and remodeled. West. Grocers $1.40 
Annual meeting is Sept. 27. 


| George Weston Ltd. 412% 
Willson Stat. & Env. 5% . 
INCOME ACCOUNT 
June 2 


Zellers Ltd.’ 5% 
Years Ended: 1951 1950 


Model 111 


See the new International Harvester Refrigerators 
and Home Freezers today at your 1H Dealer's 


1H Refrigerators and Home Freezers ere made for 60 cycle current only. 


"i've only been using 88 for a month 
now, but already I can see the difference 
in the gas bill. | should have started 
using 88 sooner. I'd be further 
ahead right now if | had.” 


June3 | Do, 6% 
Can. Canners 5° 
Miscellaneous 
| Gross salés Indust. Accept, 4%4% .... 
| Net earnings Do. 5% 

Leas: Dépr, .....000% 
| Ine. tax TOS. .cvece 
| Net profit 


Traders Finance 4'2% ... 
1,450,000 | COMMON STOCKS: 
2,185,915 | Railways: 
| Less: A & B divds, . 1,035,445 | Can, Pacific Railway .... 
| Surplus for year .... 1,560,403 1,150,430 Public Utilities: 

Earnings per Share and Dividend Kecerd: | Bell Telephone of Can. .. 
B $3.1 $2.64 Consumers’ Gas of Tor. . 
1.00--0.25 1.00+-0.25 Montreal Telegraph 


Shawinigan W. & P. 
CONDENSED BALANCE SHEET Industrial: 
June 2 June3_ Brit. Amer. Oil 

As at: 1951 1950 Can, Celanese ....... 
Cash ..........++s5+058 $791,923 $1,632,632 | Can, Westinghouse ...... 
Accts., @tc., rec, ..... 493,675 461,694 | Dome Mines Lid, ......... 
Expénds. recov. .....+ 5 Dom. Textile 
Inventories Hollinger Cons. G. M, .... . a 

Tetal curr. assets ... Imperial Oil Ltd. ........ er oti, : ? ‘ 

| Mise. assetsé Int. Nickel of Can, ....... 7 at } Ss ; 

Fixed assets* 5 ad : 4 


Inter. Petroleum <= 
Total assets . Lake Shore Mines ....... ie 
Accts, pay. ..... Man. Cold Store. Cl. B.. . J 4 =f 
Inc, tax res. .. McIntyre Pore. Mines ... 1. , ee 
Noranda Mines 
Ogilvie Flour Mills ...... & 
5 | Penmans Ltd. . (“2 > 


Total curr. Mihi ccs 

Bank loans .......+++ “y ee 
Southmount Invest. ...... +... "300 | ? j (a 
Banks: : § 


Osler &€ Hammond 


MEMBERS: 


Toronto Stock Exchange—-Montfeal Stock Exchange 
The Investment Dealers’ Association of Canada 


874,077 
36 4,611,033 


Real estate res. ....... 


Defer jab. 
21 JORDAN ST., TORONTO 1 Congingent re, Snes: 
"EM, 4-1335 Surpius ... 
CHATHAM @ KITCHENER @ GALT @© WINDSOR 


Bank of Montreal 

Bank of Nova Scotia 
;;Can, Bank of Commerce . 
} Dom. Bank 

tmp. Bank of Can. 

Royal Bank of Canada ... 


sIncl, ref. EPT 

*After depr. of 
*After adding $242,589 in 1951, $484,907 in 
1950, profit on sale of land and bidgs. and 
deducting $168,313 in 1951, $434,907 in 1950. . 
i = estate carrying chaise Sorv9 : Of the company’s total invested 
orking capital ----+ D:A06.008 3791.58 | assets, 56.3% were in bonds and 
20.6% in mortgage investments 
while stock investments totaled 
16.5% of the whole. An analysis 


é of invested assets at the end of 


: . ieee each in the last four years shows 
2g, “This agency service has taken oe 
y a load off my shoulders” 


» 


. 
\a 


Analysis ef Invested Assets 
950 1949 1948 


| Bends: “ 
Government ... 26. 28.0 


“My. property and securities are given attention 
that I can't possibly give them. And I receive a 
statement, regularly, that shows me exactly how. I 
stand financially.” 
If your business demands prevent you from 
giving time to your investments and real estate 3 128 
holdings, it, may well pay you to ifivestigate the See «- ae 
Agency Service of the Canada Permanent Trust Tots J ims 
Company. Sele agreements. 0. 0.6 
This Agency Service provides safekeeping for Other . : 2.1 
your investments... . collects dividends and rents 100.0 
and deposits them to your credit. Og if you wish, 
we will send you a cheque at regular periods. Your 
instructions are followed to the letter . . . no 
investments are made without your approval. Ant 
you are kept posted as.to the state of your financial 
affairs. issued capital will be 1,100,000 shares, 
Don’t let your investments be a worry to you. leaying 900,000 shares in the treas- 
Drop in to the Canada Permanent Trust Company Ory: 4 


and ask about our Agency Service. 


The largest oil company 


100.0 


Grand Total ... 100 


CENTRAL EXPLORERS reports 
Davidson Securities has under- 
written 100,000 shares at $3 a share. 
Upon issue of shares underwritten, 


OIL COMPANY LIMITED 


owned by Canadians 


Lhe Canada Permanent Trast Company 
320 Bay Street, at. Adelaide, Torento 


MONTREAL CURB MARKET 
Brenches from Coest te Coast 
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Are our schools doing the best 
by our youth . . . for our Society? 
Are they trying too hard for 
prospective Einsteins, not paying 
enough attention to the thousands 
who drop out along the way? 

The final report of the Cana- 
dian Research Committee on 
Practical Education is titled 
“Better Schooling for Canadian 
Youth.” That implies that there’s 
something wrong with our system. 

To find out what it is, to. get 
a better break for business and 
industry and the students who 
go directly to employment from 
varying grades of secondary 
school, the committee has con- 
ducted investigations for the past 
four years. The recommendations 
of the final report are the out- 
come, 

The committee adopts as a 
premise that the primary aim of 
education is to develop good 
citizens and that an important 
part of good citizenship is com- 
petence in an occupation, success | 
and satisfaction on the job. 

In the Secondary Scheols 

The committee found limita- 
tions in facilities and differences 
in purpose in our Secondary 


-| schools as a prime complication 


‘STEAM GENERAT 


for any oil or gas firi 


Complete range from 2,070 to 10,350 Ibs. 
hour with 25% overload capacity at inter 


*Write for complete details of the un 
features built info this efficien 


Manufa 
TITUSVILLE IRO 


St. Regis Hotel of Winnipeg 


AN ACM PS. 


UMC Mame mCi 


along the road of helping students 
prepare for occupations, Here’s 
what investigations revealed: 

—Most secondary schools have | 
insufficient enrollments.and are | 
too limited in facilities to pro- 
vide specialized vocational train- 
ing. 

—There is difficulty in provid- 
ing both general and specialized 
education in a crowded program. 

—There is little agreement in 
the degree of specialization that 
should be attempted in training 
at the secondary school level 
(at the same time it is generally 
recognized that training for oc- 
cupations in the school program 
increases the pupils’ interest in 
school). 

What Schools Should Do 

Sifting the wealth of material 
gathered in the four-year job 
(largely through questionnaires to 
business and to the students 
themselves and from submissions 
of committees in every province 
but Newfoundland), the report 
comes up with these recommenda- 
tions to overcome basic problems 
of differences: 

—The schools should aim to 
develop basic skills, rather than 
highly specialized skills, so that 
pupils will be more adaptable. 

—There should be strong em- 
phasis on thoroughness and in- 
sistence on higher standards of 
performance in all work. 

—The development of desira- 
ble character traits is highly im- 
portant, 

—The school should endeavor 
to develop a recognition of the 
dignity and worth of all types 
of work. 

—Studies in social sciences 
should include units which will 
provide some understanding of 
the world at work; the organiza- 
tion of business and industry, 
the significance of social secur- 

ity, wage-hour laws, government 
ownership, the economic cycle 
and related matters. 

Further towards, increasing 
working ability thro dtgh second- 
ary school training, the committee 
urges planned part-time work in 
some cases; adequate practical 
experience in the field for teach- 
ers of vocational subjects; ex- 
tended and better adapted courses 
in home economics, business edu- 
cation, industrial arts and agri- 
culture. 

School Attendance > 


Investigations showed that only 


t}about 35% of the pupils who 


says Mr. H. L. Stidston, manager 


Iron Fireman 
Rotary Oil Burner 


(for heavy oils) 


cuts. steam costs 


Iron Fireman Horizontal ae 
handles all gdades of oil (No. Le 
without special adjustment. odes i 
Volumeter keeps oil feed steady, 


eseuaer os oSte aie cesses 

The installation of Iron Fireman equipment for efficient 
firing of low-cost heavy oils has cut fuel costs 15%, which, 
says Manager Stidston, “is sufficient to amortize the cost of 
the complete installation in about seven years. In addition, 
there are the intangible savings resulting from cleanliness 
and a sharp reduction in the time required in the daily 
maintenance of the fire. The constancy of the supply of hot 
water and steam has been‘particularly noteworthy and has 
contributed to room comfort for our guests and the efficient 
operation of our kitchen.” 

For further information mail the coupon below, or call 
your local fron Fireman dealer for complete survey of your 
boiler plant. No cost or obligation to you. 


IRON (@) FIREMA 


AUTOMATIC wirninc ror OIL-GAS- COAL 


A A ES A nh ce ED 


FIREMAN MFG CO. 


enter Grade VII complete second- 
ary school, The remainder drop 
out largely in Grades VIII, IX 
and X, As aids to keeping up at- 
tendance in secondary schools, 
the report recommendations 
include: 

1. That school administrators 
and teacher be more vigilant to 
recognize promptly any sign 
that the student is failing to 
make progress and to take steps 
to remedy it. 

2. That costs not provided by 
scHool authorities are kept to a 
minimum, the value of part-time 
work is recognized and attempts 
made to secure financia] assist- 
ance for deserving students. 

3. Closer co-operation and 
public relations between the 
home and the school. 

The report calls attention to 
| the differences in opportunities 


Staff Changes 


Chartered banks 
inet wn announce the following 


Res 


for the student of the large and 
well-equipped urban high school 
and the student of the average 
secondary school in the smaller 
Canadian community. 


University Entrance 


Apart from consideration of size, 
the smaller high schools find de- 
velopment of varied’ curricula 
hampered by the entrance re- 


quirements laid down by univer- 
sities. To get around this diffi- 


culty and to meet the needs of 
students with varied hopes and 
talents, the committee recom- 
mends more variation in the 
courses offered, and wider admis- 
sion requirements by the 
universities. 

Also aimed at equipping a 
highly varied school population 
for a highly complex society: 

—local educators to ‘consult 
community leaders in adapting 
the currjculum to local needs. 

—special courses for pupils who 

all the way through 

school, with emphasis 
mship training and the 
ent of a love of learning 
desire to continue after 
chool. . 

e increasing variety of 
ourses and post-school 
ent opportunities, the re- 
s the business of course 
oyment counselling more 
t than ever, recommends 

emphasis on it for both 
and in specific training 
instructors who do the 


ition, the committee sug- 
at schools keep cumula- 
il records transferable 
schools and that they 
ost-school “follow-up” 


eaching profession too 
for study by the com- 
hey find that “an insuf- 


assured adequate supply 
of well-qualified teachers, the 
report recommends that educa- 
tion authorities take steps to raise 
the status of the teaching profes- 
sion along these lines: 

—Higher qualifications. 

—Pay\commensurate with the 
training, responsibility and sig- 
nificance of the teachers’ 
function. 

—Longer periods of education 
and training. 

—Better methods of teacher 
selection. 

—Recognition of work exper- 
ience as part of the qualifica- 
tions for teaching. ‘ 

“Better Schooling for Canadian 
Youth” is the fourth published 
report issued by the committee 
following “Practical Education in 

anadian Schools,” March, 1949; 

our Child Leaves School,” 
March, 1950; “Two Years After 
School,” March, 1951. Its publica- 
tion completes the work of the 
Committee on Practical Educa- 
tion which had Hugh Crombie, of 


PLANNING A 
NEW HOME? 
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(VERTICAL SLIDE) 


with built-in controlled venti- 
Assures added comfort 


OR YOUR NEW HOME 


COSTS LESS TO INSTALL 
LESS|TO MAINTAIN... 
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tory-assembled, factory-painted 
metal unit ... combines glass, 
screen,| weather stripping .. . 
plus self-storing insulating 
sash*. Gives extra year ‘round 


>| benefits in comfort, convenience 


and protection. Nothing more 
to buy. 


Backed by the experience of the 
manufacturer of the famous 
Rusco all-metal, pepe eeena 
combination window. 


: *Optional 
Ask your architect or builder abowt RUSCO 
p re as aa ante 
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arch Group’ s Report 
On How Schools |Are Training. 


the Canadian Manufacturers’ | 
Association as chairman and A. G. 
McColl, as research director, and 
was supported by some 60 busi- 
ness firms and associations. 

As a closing theme the com- 
mittee has this to say: “With the 
many changes that are taking 
place in secondary education it is 
highly important that there be a 

ogram of continuous -research. 

me of this can probably be 
done best at the local level and 
some at the provincial level. It 
would obviously be to the ad- 
vantage of all if there were a 
central bureau through which the 
findings could be pooled. Such a 
central bureau could also initiate 
studies of national interest. 

“We strongly suggest that con- | 
sideration be given to methods 
of establishing a national bureau 
of educational research which 
would work with provincial and 
local research bodies.” 


A- DEPENDABLE NAME \ 
IN CANADIAN INDUSTRY 


R. (ROD) MORRIS 


Osler, Hammond & Nanton Limited, Win- 
nipeg, Manitoba, announce the appoint: 
ment of H. R. (Rod) Morris as 
Geologist for the Company. Mr. Morris 
will be associated with the Oil Depart- 
ment and will have his headquarters in 
the Calgary office of the Company. 


Mr. Morris graduated from the Univer- 
sity of British Columbia in 1943 with a 
B.Sc. in Geology, and after post graduate 
work joined Imperial Oil Limited. During 
the years 1944-1949 Mr, Morris held 
various positions with the Alberta and 
Saskatchewan divisions of that Company's 
Geological Department. He has for the 
past year been in business in Calgary as 
a Consulting Geologist. 
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AMERICAN CYANAMID CO. re-;3%%% shares and 35,480 Series B , Issued capital is now 4,057,000 com- 
ports issuing of an additional 51,111|3%% shares; also, 334 common | mon shares, 22,299 Series A pre- 
common shares upon conversion of | shares have been issued upon con-/| ferred shares and 209,048 Series B 
894 cumulative preferred series A'solidation of 33,400/100ths scrip. preferred shares. 


“Now our posting and billing 
is completed 7 days earlier 
with National” 


— says Mr. Lorne W. Bradburn, Office Manager, The 
Toronto Electrotype and Stereotype Co. Lid. 


“Our .No. 16EB National Bookkeeping 
Machine has now been in operation long 
enough for us to appreciate its real value. 


Mr. Lorne W. Bradburn, Office Manager, 
The Toronto Electrotype and Stereotype Co. Ltd. 


“For over twenty years we followed the 
old-fashioned system of posting by hand 
and typing our statements.-monthly. This 
of course caused many delays and we are 
now glad that we decided to have the 
National System installed. 


“All our posting operations are 
now wonderfully simplified, ledger 
cards and statements done in one 
operation and our daily balancing 
enables our statements to reach 
clients by the second or third of the 
month instead of the eighth or 
tenth as formerly.” 


So writes Mr. Bradburn about 
the National System in his office. 


If you want to speed up sales 
transactions, please clients or 
customers, simplify your record 
keeping,. and eliminate old- 
fashioned time-wasting and 
often inaccurate methods, 
‘phone or write today to your 
nearest National representative. 
There's a National Bookkeeping 
System — at an economic price 


— for every type of business, 
large or small. 


Operator with a National Combined Posting and Billing Machine 
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THE NATIONAL CASH REGISTER COMPANY 
. OF CANADA LIMITED 
Head Office: Toronto Sales Offices in Principal Cities 
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THE SOCIETY OF SECRETARIES OF 


The Society for Private & 
General Secretaries ee 
tion “Qualified Secretary” Mem- 
bership Examination 


or 
Service 9, Charles 


PUBLIC RELATIONS 


Canada Information 


Agency 
John S. Connolley 
% Director 


18 Rideau St. 
Ottawa. Tel.: 53650 


TRAFFIC JAMS 
are 
2650 years old 


You think traffic 


ams are a mo 
they're just about 2, dern malady? Well, 


: ears old now—give or take a few 
years. "Way back in 700 B.C. the Phoenicians built the first 
system of good stone roads—and struggled with the first 
a traffic problem. Traffic in-downtown Carthage was 
imited by law. And a little later the Romans had to restrict 
traffic in Rome. Throughout history—medieval, Elizabethan, 
Victorian, and modern—restrictions have been the ultimate, 
effective traffic control. But today we search for a more 
agreeable way to relieve traffic congestion. 


The automobile has given us the greatest system of pri- 
vate transportation the world has known. Motor transport 
is the life blood of American cities, but the time has come 
when it threatens to destroy the effectiveness of the same 
cities it has helped to build. We have impressive highways 
through our cities. We have parking areas, garages, parking 
authorities, and parking laws. But we still don’t have 
enough room for all the cars that clog our downtown 
streets during rush hours. 


_Even if we move or raze buildings to make room for 
wider downtown streets, we still have to find some place 
to kéep our cars while we work. That requires parking 
“space! Based-on the proven average. of about. 1.75 people 
per car, we would need, conservatively, 140 square feet of 
modern garage space, for every person who rides to work 
in an automobile. We learned during the war that ‘car- 
pooling doesn't raise that average significantly. So for every 

uilding full of people who ride to town in cars, we need 
another building of the same size to house the automobiles 
they ride in. As we build new parking garages, and new 
multiple-lane boulevards, they become quickly clogged with 
more people crowding into town in automobiles, 


And those wide, no-intersection erreys do not provide 
really efficient mass transportation. Hundreds of speeding 
automobiles blurring by on four, six or eight lanes of gleam- 
ing concrete seem to say movement—big movement. And 
they do move lots of cars—fast. If automobiles with normal 
loads were used exclusively on a separated freeway like the 
Holland Tunnel in New York, 2,625 people per hour could 
be moved past a point along the road. But this is small 
compared with public transit. If you were to fill the same 
lane with trolley coaches, abdut 10,000 p&ople per hour could 
be moved through each lane; while a lane of streetcars on 
a regular surface street would carry 13,500 people an hour 
—five times the capacity of a lane of automobiles on a free- 
way. Rapid transit, operating on a private right of way, is 
real m transportation. A subway or elevated line, with 
two 1 and two express tracks, can move 100,000 people 
per h in each direction. Rapid transit is expensive, of 
course, but to move 100,000 people per hour by automobile 
d ..20 four-lane, separated highways. And these 
‘would ‘cost about ten times more than an equivalent rapid- 
‘transit system.’ 
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PASSENGER AUTOMOBILE 


1.78 Passengers 
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Today public transit provides the bulk of transportation 
that we use in our everyday business and social life. In 
cities with populations over a million—where 10 pereent 
of us live—the number of daily rides on public carriers is 
98 percent of the population of those cities. And the parade 
to metropolitan areas continues. Eighty percent of the 
population increase since 1940 has occurred in communities 
containing 50,000 or more aero Most of that has been .in 
suburbs on the outskirts of large cities. This only tends to 
worsen the already serious problem of wowing people in 
and out of the congested business districts of our large cities. 


We would rather not be told when and where we can 
drive our cars, but unless downtown traffic can move faster 
than the present five miles per hour we have no alternative. 
Le is an ancient and disagreeable device, but 

t wor 


The rush hours are the big headache—for the transit com- 
pany as well as the individual driver. In some cities just 
elimination of street parking and stoppirg during traffic 
peaks would get traffic moving. Others would require 
greater cuts in rush-hour use of automobiles and trucks in 
congested areas. Proper freeways and fringe-area parking 
could take care of the long-haul commuter who prefers to 
drive most of the way. But public transit from the parkin 
facilities into the congested area would have to be provided. 
No restriction will work unless there is adequate public 
transportation available for everyone who must use it. 


But we seem determined to make it difficult for the 
transit industry to operate. A combination of sometimes 
discriminatory and excessive taxes, operating costs that have 
just about doubled in the last ten years, and declining 
revenues have squeezed the industry. Our governments— 
federal, provincial, and local—take 10 percent of the indus- 
try’s operating income; and skyrocketing operating costs 
aoe percent. Wages alone take 55 cents of every fare- 

xX Goliar. 


Income has not kept pace. Each fare increase, which is 
granted slowly and painfully, alienates some more of the 
meager affection the public has for public transit. Since the 
wartime peak in 1946, the number of rides per year on public 
vehicles has decreased 26 percent, while automobile use has 
increased. As a result, the transit industry averages less 
than three percent profit—in a regulated business that is 
usually limited to a fair profit of six percent by law. 

Bigger and faster freeways. by themselves cannot solve 
our rush4hour traffic problems. blic transit—mass trans- 
portation—must be the basis for any solution. Large-capacity 
public vehicles are the only transportation ‘that can move 
crowds of peeple in and out of cities efficiently. And many 

ple, for economic reasons, have to ride public transit. 

ether aeons buses, eoeeg Canes, gm seams = 
some new form msportation furnishes a solution, eac 
city must find the blend that best fits its There is no 
uni panacea. Kind and volume of passenger traffic, 
terrain, money—all these will affect the final decision. 
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| population has risen by about 


|How Housing Shortage Snowballing 


1945 Position Will Be Repeated By 1955, Expert Warns 


How serious is Canada’s 
housing problem? What effect 
will it have on industry? Dr. 
|O. J. Firestdme, economic ad- 
viser to th& Department of 
Trade and Commerce and the 
Central Mortgage and Housing 
Corp. discussed these and other 
housing issues in an address to 
the Toronto Chapter of the 
American Marketing Associa- 
tion. Here’s a digest of his ad- 
dress: 


By DR. O. J. FIRESTONE 

It is only in recent years that 
housing has also come to be 
looked upon as an integral part 
|of industrial and economic. de- 
velopment. In a country such as 
Canada whose population is small 
if compared with the United 
| States, a high degree of mobility 
| of the labor force is essential if 
ithe natural resources of the 
|country are to be developed 
rapidly and industrial expansion 
is to take place where location 
factors may make this a promis- 
ing venture. 

But unless there is enough 
| housing in localities where in- 
| dustrial expansion and resources 
development are taking place, 
|economic growth is retarded. 
| Even though in national terms, 
| housing supply and housing re- 
| quirements may ‘appear in bal- 
| ance, in regional or local terms a 
| serious lack of balance may exist. 
| Homes may be vacant in one 
|part of the country and serious | 
| shortages may exist in other parts. 
| It is the mobility of the popula- 
| tion and the immobility of the 
| housing stock that complicates a 
market appraisal of housing. sup- 
| ply and demand far beyond an 
/assessment of the working of | 
| commodity markets, 
| The supply of housing in 
|Canada has increased more 
|rapidly than population. From 
Confederation to the present, 


| four times and supply of housing 
by close to six times. In this 
| period which covers almost three 
|0f the Canadian population has 
risen by almost 50%, not only in 
terms of persons per dwelling 
| but also in terms of the physical 
| amenities which modern housing 
provides. 

In the post-war period Cana- 
| dians built the largest number of 
|houses in the history of the 
| country, This accomplishment in 
relative terms is hardly matched 
by any other industrialized 
nation. Still, population and 
economic growth have been so 
rapid in the last decade that hous- 
ing has nét kept pace with.the 


growth. 

In 1951°the number of families 
without homes is estimated to 
exceed half a million, -or about 
twice the number in 1939 and 
oe two-fifths more than in 

45. 











New Obstacles 

New obstacles have been put in 
the way of building and -selling 
the number of houses that the 
rapid industrial and economic 
growth of the country would war- 
rant. Two of the most important 
| factors are: 
| 1, Housing competes for scarce 
materials and manpower needed 
| for Canada’s defense and defense- 
| Supporting industries and mili- 
| tary installations. f 

2. A large housing program 
adds to Canadian capital expan- 
sion and excessive volume of in- 
vestment is not without impact on 
inflationary © pressures. 

_ Hence, the Government’s de- 
cision to Yghten housing credit. 
This in turn has led to a definite 
falling off in demand for new 
housing. During May and June 
of this year, starts of houses in 
cities and towns with population 
of 5,000 and over have been 

| running 20% below last year, and 
in July and August,over 40%. 
Supply Won’t Keep Pace 


| The supply of housing over the 
| next two or three years in which | 
vin gina tnt a a aaa ie! 

DOW CHEMICAL OF CANADA 
| announces development of five new 
| colors z Styron molding materials 
| to be known as 1952 Styron-Tone 
| colors. The new shades of deep 
| Steen, soft grey, blue, chartreuse, 
;and one resembling the color of 
| canyon clay show a definite trend 
| to softer color tones and a move- 
| away from primary colors in the 
| housewares field. Selection of the 
} new shades Was based on an inten- 
| sive six months’ co-operative study 
with top color consultants in the 
retail trade. 
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Insurance 


| generations the housing standard | 


we are creating an industrial de- 
fense structure will not keep 
pace with general economic ex- 
pansion. We may therefore be 
facing by 1955 a situation similar 
to that existing in 1945, with 
backlog requirements larger than 
ever before and we may have 
further expansion ahead of us. 

So we may find that at that 
time it will not be enough to 
build the close to 100,000 units 
per year — our accomplishment 
between 1949: and 1951 — but an 
even larger number. Perhaps 
between 115,000 and 130,000 units 
per annum will then be necessary. 

If we were to plan on building 
130,000 houses by 1955, what 
would this mean in terms of 
goods and services? In 1951 prices 
the building of this number of 
dwellings would involve an out- 
lay of $1.45 billion, including 
land and supplementary building 
costs. 

By 1955 construction costs may 
be some 20% higher than they 
are today — barring all-out war 
and over-all controls. Thus, in 
1955 prices a housing program of 
130,000 units may involve a total 
expenditure of $1. illi 


If past experiente is any guide 
and we have no} revolution in 
building material |techniques, the 


| $810 million expended on house 


AMERICAN 


Orders executed on all Am 


building materials in 1955 may 
be spent as follows: 


Material : 

Cement, gravel, sand ‘ 
Brick, tile, stone 40 
Lumber and lumber products .. 345 
Lath, plaster, insulation ....... 93 
Roofing materials 23 
Paint aad glass insensne: ae 
Plumbing, heating eqpt. ....... 150 
Electrical eqpt. etc. ....... sudes OI 
Hardware, sheet metal, etc..... 40 


It has been estimated that in 
the 1949 housing program when 
both starts and completions were 
over ,90,000 units, some 235,000 
Canadians were employed the 
year round either in building 
houses or in supplying the neces- 
sary materials and services. By 
1955 a 130,000 unit program might 
provide employment for over 
300,000 people. 


But beyond the direct impact of 
the housing program, the building 
of so many houses will affect the 
national economy in many other 
more indirect ways. New homes 
mean added expenditures for 
furniture, electrical appliances, 
hydro power, fuel and gas. Then 
again, an extension of utility, 
transportation, commercial ard 
community facilities will be 
needed to service the people who 
will be occupying these new 
homes. 


Beyond all that thete is what 
the economist calls the secondary 
and further induced effects of 
capital spending, which are the 
result of new incomes and em- 
ployment being created in con- 
sumer and capital goods indus- 
tries following the spending of 
the incomes earned in the first 
instance by those who partici- 
pated in the housing program. 


People seem to feel that when- 
ever there is news about a pro- 


SECURITIES 


erican Exchanges at regular 


oi commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 


— Montreal Stock Exzchan 
_ Montreal 


@ — New York Curb Exchanges 
Curb Market 


Royal Bank Bidg. a TORONTO — Telephone EM. 4-6407 


NEW YORK — 


BIBIS YUKO 


MONTREAL 


tracted period of peace this must 
of necessity mean a decline in 
economic activity, lower incomes, 
greater unemployment and re- 
duced sales. This nervousness is 
reflected in the decline in the 
stock market as Korean. peace 
negotiations got under way. 

You might recall that the Dow- 
Jones index dropped 45 points, 
or 5%, in the short space of nine 
days from June 20th to June 29th. 
And when negotiations were be- 
coming difficult and fighting in 
Korea grew intense, the index 
rose by 30 points, or 3% between 
August 27th and September 6th. 

Does this mean that there are 
a number of people who believe 
we have no worthwhile alterna- 
tives to military spending? I 
would rate housing and resource 


pretty good alternative. 
’ 


——— Capital Spending 
In Billion Deliors 


BREWIS RED LAKE MINES has 
received payment for Sept.. 9 option 
development expenditures as a |installment, comprising 100,000 
shares at 25c, under’an underwriting 


September 22, 1951 


© Boskkesping Machines 

© Collection Practices and Customer Attitudes ° 

' © Answering Examination Questions ° 
AHE TAX REVIEW 


Charges on Income and Property ° Latest Tax Cases, Orders 
and Regulations 
in the 


SEPTEMBER 


$5.00 a year Issue 
, : 


in treasury. 


Has Your 
Its Insurance? 


, 


The expansion of Canadian industry since 1939 dwarfs all previous 


experience. Estimated capital spending 


for 1951 alone tops $4.3 


billion. This represents a 14% increase over 1950, as shown in the 


accompanying chart. 


Your business may have grown even more than the average. Hut 


has your insurance program grown with your business? « 


If your company has expanded, you would be wise to let a broker- 
age organization experienced with the problems ‘of large corporations 
review your insurance coverage. Qualified members of our staff will 


_ be glad to help you. 


JOHNSON & HIGGINS 


MONTREAL 


New York «+ 
Pittsburgh 


(No Personal Liability) 


Los Angeles 
» San Francie + Cleveland + Buffale + Havana 


(CANADA LIMITED 


INSURANCE BROKERS—AVERAGE ADJUSTERS 
TORONTO +> 


WINNIPEG + VANCOUVER 


Philadelphia + Seattle Chicage + Detrost 


N MINES LIMITED 


Sponsored by Bryan W. Newkirk - , 


and Associates, Bibis Yukon has already been provided with sufficient 
funds ($215,000) to fully determine the ore-making possibilities of its 
favorably located property in the rich silver-lead-zinc area of Keno Hill, 
- Yukon Territory. The same technical personnel now successfully develop- 
ing other properties in the area, will direct operations at Bibis Yukon. 


In Retrospect 


é 


this financial group has sponsored three other companies during the past 
year; their degree of success may be gauged by the following: 


MACKENO 


~ 


YUKENO 


QUEBEC 


COPPER 


‘ 


Developing rich silver-lead-zinc ore 
similar to adjacent Calumet-Hector 


property of United Keno Hill. 


Shaft sinking on Formo group, one of 
many properties known to contain 


high grade ore owned by company. 


Ore tonnage indicated by drilling 


warrants mining operation. 
nical assistance by East Sullivan 


Mines.) 


(Tech- 


Shares of Bibis Yukon, presently traded “over-the-counter,” are speculative. 


NEWKIRK & CO. LIMITED 


100 ADELAIDE STREET W. 
TORONTO |, ONTARIO f 


se 


Nothing herein contained is to be construed as an offering of shares in the United States 
or in any place where the securities conce rned are not registered and qualified for sale. 
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and option agreement with Brewis 
& White Ltd. Issued. capital is 3,- 
400,000 shares, leaving 100,000 shares 


” box i ee rs Sith " 
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| What’s New 


Manufacturers of products 
| which are either completely 
new or are being made in 


David Harum and 
Fleas for People : 


Canada for the first time are 
invited to contribute to this 


column. Describe the product, 


corners of the frame the other 
the right-hand side, both cords 
passing through a perforated 
trapezoidal block of wood to 
which leather strap is secured 
which serves to tighten clamps. 
New press gives uniform stress | 


It was David Harum, we 
think, who remarked “that a 
reasonable number of fleas is 
good for a dog — keeps him 
from brooding over being a 
dog.” In the same way, we 
suppose that the many minor 
worries and irritations from 


State its purpuse, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 


and has no projecting parts. 
. 1” a 


TV Concentrates 
New TV color concentrates are | 


| 
| 


for special use in cellulose ace- | 


tate filters and discs. 


Quick | 


drying, the concentrates are for | 


protection sor Aim 


Sece 


e 
€ 
f- ¢ 
« 
e 
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producing. highly efficient 3- 
color television filter screens and 
3-color rotating discs. Said to be 
light fast, the colors can be 
quickly applied to cellulose as 
tate sheeting with air-Spray | 
brush. 


which all of us suffer serve 
their purpose. They keep us 
from worrying about many 
important things that would 
terrify us if we ever stopped 
to think about them for very 
long. 


the date of issue im order to 
ensure prompt reply. 


Sizes Up Your Swing 
For backyard golf practice, lat- 


Yet there must be a better 
system, and we hope it will 
be adopted soon, for the 
number of so-called minor 


feet off the ground holds a golf 


est gadget mounted about three) - * * * | 


ball on a string. Hit the ball 
with wood or iron and it flies 
in an arc to fall in one of severa! 


uick Conversion 
troit company is now making | 
automatic heating unit which 


itati : slots on top of gadget. Each slot 
ag sage epratad ae a is marked to tell whether 
us can no longer sort out all | -You ‘hooked, “siiced or hit the 
our separate troubles and are ball straight. Chart on side of| 
mainly worried about simply device shows how far you hit | 
being so worried, Indeed, | the bei. es ET Pias 
ours has been@alled “The 
Worried Generation”. For Lengthy Use 


Garden markers are now being 


The thought may be an un- | made in Vinylite plastic and can 


sanitary one, but, perhaps 
fleas would be an improve- 


| their shape in hot or wet} 
ment, 


| weather, markers are held by a 
14-inch noncorrosive steel sup- 
port, while the label is tilted 

| for easy reaging. Resistant to 
vegetable oils, kerosene, chemi- 
cals, etc., labels can also be 


A.M.S. Group Medical Serv- 
ice helps a lot of people get 
rid of many of their worries 
— both major and minor — 
through its inclusive, low- 
cost protection. During the 
last five years A.M.S. has in- 
creased its Group benefits 
eleven different ways, with- 
out a single increase in rates. 
And, in these years of dwind- 
ling purchasing-power of the 
dollar that has really saved 
a jot of worry among sub- 
scribers. 


or wooden garden stakes. 
a * we 

New Racket Press 

A Netherlands 


for rackets. 
bolts with wing nuts at the four 
corners of the frame, two steel 


nects left-hand upper and lower 


AMS Group Medical Service 
is a low cost plan for’ pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write or 
phone for details todav 


ASSOCIATED MEDICAL 
SERVICES 


G15 YONGE STREET 


Mistakes in counting money 
cost time and money. 
Save both by using 
NoaPaGo's 
Pe COIN WRAPPERS. 
and “Pakoin” the handy 
filling device. } 
Write today fr samples 
and prices. 


NATIONAL 
PAPER eo erese hE 


Tn 


RS 


How DUSTUBE Lichen 


em REG Sh 


A DUST PROBLEM 


and slashed heating costs 


5 


A prominent Canadian Paint Manufacturer is able 
to keep plant windows closed to save on heating 
costs, since installing a Dustube cloth tube type 
Collector. Workers formerly kept the windows 
open because of the dust created in the pigment 
mixing room. Instead of permeating the atmos- 
phere, the dust is now trapped in the Dustube. 
Operators dump the color and filler without any 
precautions. The area around the mixers is com- 
pletely clean due to the Dustube’s high efficiency. 

You, too; can depend’on the Dustube for dust 
control that is engineered to your specific require- 
ments. Write or phone for full details. 

Canadian Representative :. 


ROBERT A. CAMPBELL 
106 Adelaide St. W., Toronto, Ont. 


@OPiCeSF im PRINCIPAL Cities 
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be reused often. Said to hold | 


attached to seed or bulb trays, | 


company is 
manufacturing new type of press | 
Instead of using) 


cords are used. One cord con-| 


will burn either coal, gas or oil. 
The boiler is said ‘to be quickly 
convertible to any of these fuels, 
in case a shortage of any one} 


occurs. 
“ * * 


| Latest in Glass 
New composition which is a| 
special kind of photosensitive | 
opal glass has been adapted to 
a new process, chemical machin- 
ing, producing without the aid 
of mechanical tools, lace-like 
patterns hitherfo thought im- 
possible in glass. Method elimin- 
ates mechanical stress so that 
patterns can be reproduced with | 
photographic accuracy and in| 

| any number. 


| 


* a 


| Triple Bit 
High quality screwdrivers are | 
being made with a triple bit, | 

which ave interchangeable and | 
will not chip or break, company | 
claims. Since they are magazine- 
| stored they cannot become lost; | 
are plated and 
Handle of screwdriver is in non- 
inflammable amber plastic. of 
high dielectric strength and can 


be imprinted. 
oe 7” 


Accurate Dispensing 

Valve apparatus for use in cup 
drink machines whieh will | 
assure same amount of syrup | 
throw each time, regardless of 
the viscosity of syrup used, is| 


. Offered by Connecticut-firm. 
* * ” 


Smoother Journey 

A flat-top conveyor*chain for use 
in bottling and canning opera- 
tions does away with shunting 
bottles from one line to another. 
Bottles can take corners without 
chipping or falling off. Continu- 
ous flexible chains are used, 
consisting of crescent-shaped 
top plates of carbon and stainless 
steel, welded to chain links on 
a universal joint. Operating 
‘ever cut-tooth sprockets con- 
veyor flexes horizontally and 
vertically, curving around corn- | 
ers with radius as small as six! 


inches. 
* * - 


|New Catalogues 
Safety in Industry — Brochure | 
has been released by Morrison 
Products, Inc. of Cleveland, 
Ohio, showing use and import- | 
ance of wheel guards on port- 
able grinders. 


Short Position | 
At Montreal 


MONTREAL (Staff) — Short | 
position on the Montreal Stock 
Exchange‘ totaled 7,786 shares in 


| 34 issues at Aug. 31, compared 
| with 6,946 shares in 32 issues at 
| Aug. 15. Changes included: 
Steck Shares Stock 
| A Abitibi +800 How. Smith 
Imp. Oil 
Nat, Stl. Car 
Price Bros, 


+200 
—9855 
+135 


a Brew. 
Cons. Smelt. 


On the Montreal Curb Market, 
a short position of 68,450 shares 
in 21 issues was shown at Aug. 31, 
against 71,345 shares in 23 issues 
at Aug. 15. Changes included: 
Stock Shares Stock Shares 
Anglo-Nfld. —500 L. Is. Pete, —— 
Brown —410 Monpas 
C. Candego —9,000 


Penn Cobalt 41 00 
Cons, Paper +100 


Un, Asbestos 5,000 


MONTREAL STOCK EXCHANGE 
Steck Shares Stock Shares 
ee, 1,300 Fraser Cos. 

Algo 150 How, Smith 
‘Alnesingum Ltd. 80 Imp. Oil 

Argus 100 = Int. Paper 
Asbestos : Massey-Harris 
Atlas Steel McColl-Front. 
Bathurst B _ Mtl. Locomotive 100 
Can, Cement 

Can. Steamship 50 
Can. Locomotive 50 
C.P.R. 450 
Cockshutt Plow 25 


Nat. Brew. 

Nat. Steel Car 
Noranda 

Price Bros. 

Royalite 100 
St. Lawrence C. 450 
Stand, Chem. 50 
W. Good. & W. 100 
Wpeg. Electric 65 


Foundation 7,786 


34 Issues .... 


ee CURB MARKET , 
Anacon 1,500 
Ascot 6,100 
Brown com. 590 
Caleary & Ed. 200 
C.ILL, 50 
€ Candego 10.550 
Cons. Paner 
East Sullivan 
Fed. Pete. 
Ford A 
Gasve Oil 400 
L. Island Pete. 2,000 


MARTIN-McNEELY MINES bal- 
ance sheet as at Dec. 31, 1950, shows 
$31,109 current assets including $15,- 
027 marketable securities with $12.- 
670 market value against current 
liabilities of $3,738. A limited amount 
of diamond drilling on Red Lake 
claims in 1950 gave results which 
while encouraging ‘Were inconclu- 
sive, President C. J. Sanders reports. 
The Skeena River. B.C. option, in 
which Martin-McNeely had a 5% 
interest, has been dropped. 


Monpas 

Montauban 
Pac. Pete. 
Penn. Cobalt 1,090 
Que..Manitou 600 
Sherritt G. 2,000 
Un. Asbestos 41,200 
Un, Keno H. 100 


68,450 


120 
300 


190 
100 
50 


21 Issues ... 


the correspondin 
period: of 1950. An increase in U. ¢ 
|income taxes, retroactive to Jan. 1, 
1951, is now under consideration in 
Congress, and if enacted as law, will 
diminish profits for _— first six 
months as eee 

“can 


? 


rust proofed. | being soug 


MacLeod- Cock. 200 | 
500 


Amid clouds of heat, sparks and fumes, the 
crane operator knows that Safety Glass by 
Duplate gives him perfect protection. As he 
pours the molten metal into the c converter, 
he watches the operation from his glassed-in 


tower with crystal-clear vision and complete, 


safety. This is just one of the many industrial 


applications of — Glass by Duplate. gf 


DUPLATE CANADA LIMITED 


Week Now 
s in 35 States 


ement toward a five) 
ing week (presently | itself to the custom. 
t in Canada), is mak-! 


Vee MOG 
LLL 


ln the ’51 Mobilgas Econ- 
pmy Run, the Studebaker 

hampion’s actual gas 
mileage’ was 2% to 6 miles 
per gallon better than that 
of the entries of the other 
largest selling lowest price 


cars. 


*Studebaker overdrive, optional 
af extra cost, was used. 


. 


General Soles Office: Toronto, Ontario 
Plants: 


ing rapid progress in the United | abling legislation, five—Florida, , may remain closed, nine state any, passed in Delaware in 1935, New 
States where business in agricul- 


tural as well as industrial com- 
munities appears to be adapting 


Of 35 states which have en- 


& 
£ 


For perfect vision and maximum safety 

when driving—always look through a 

Duplate Laminated Safety Glass wind- 

shield. All cars manufactured in Canada 

are equipped with safety glass. It is used 

to protect driver and passenger alike. 

If your windshield needs replacement, saw sast sume 
insist on Duplate Laminated Safety Glass. 

Remember, you look safely through 

safety glass by Duplate. 


MANUFACTURERS OF DUPLATE, DUOLITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUPLITE. 4 54 


Oshawe end Windsor, Ontario 


—— 


Louisiana, Maryland, Minnesota} weekday; one says Wednesday,| Jersey 1938; New York and Calif- 

and Oklahoma—reserve the rights} Thursday or Saturday, another | ornia 1939. 

to a five day week to limited | Saturday or Monday, and a third,; Kansas, Nebraska and Vermont 

| areas; 23 specifically name Satur-| Wedrtesday or Saturday. | adopted five-day week legislation 
First enabling legislation was} for the first time in 1951. 


day as the day on which the banks 


Decorauve and other specifications subset to change without notion 


Buy a trim, sleek, powerful 


NEW STUDEBAKER 


CHAMPION 


One of Canada’s lowest price full-size cars / 


A CHAMPION IN EXTRA VALUE, TOO! 


Big-visibility one-piece windshield .. . Brakes that automatically adjust themselves ; . 4 
Variable ratio “extra-leverage” steering . . . Tight-gripping rotary door latches . . . Soff- 
glow “black light” instryment panel dials... Automatic choke... Automatic spark 
and heat controls .. . "Heat-dam” pistons . . . Big capacity trunk . .. New longer wheel- 
base . . . Flight-streamed styling — no bulging excess bulk —no squandering of gas- 
oline .. . Rich decorator-fabric upholstery . . . An extensive choice of body colors, 


SEE YOUR NEARBY STUDEBAKER DEALER 


BUILT IN 


CANADA:: 


-BY CANADIAN CRAFTSMEN 
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The Dollars and Cents of Religion i in Canada 


It Looks Like Big Business’ 
But Today’ s Church Goers 


Aren't Straining Themselves 


Frank Chamberlain, Toronto writer who 
has long been connected with church and 
charitable activities, was invited by The 
Financial Post to bring together the whole 
business story of organized religion in 
Canada. Here is the result based on the 
written and verbal statement$ of church 
representatives. 


By FRANK CHAMBERLAIN 


Say it quickly and the $120 millions to 
$150 million$ that goes into church collection 
plates in the 14,000 churches across Canada 
every year looks like big money; in a sense 
puts religion into the big business league. 


But in fact it reveals that the church people 
of Canada aren’t straining themselves—by 
any means, 

Three centuries ago the churches could 
count on one-twenty-sixth of the national 
income (then, the harvest) for an operating 
fund. That was the tithe'the early Catholic 
settlers paid into their parish treasuries. 


The $120 millions to $150 millions Protes- 
tants and Catholics together contribute today 
amounts to little more than 1% of total per- 
sonal incomes in Canada. 

As part of our average spending pattern 
the church rates well down the list. | 

We spend six or seven times as) much 
($1,026 millions), on tobacco, alcohol and 
beverages, [ 


We spend nearly three times as much on | 


the combined services of the doctor and the 
undertaker, 


Our spending on church rates alongside 
what we spend on personal attire, what we 
spend on drugs and cosmetics or what it costs 
us in soap and cleaning supplies. 

But it’s about three times what we spend 
or sending our children to private schools 
and universities. 

How does this figure of church giving 
break down? 

Of this sum only the. Protestant portion 
($75 millions to $90 millions) can be arriv- 
ed at on any .certain basis. The Catholic 
figure is a cautious estimate based on rough 


average per capita givings in a cross section 
of the Catholic com ity in Toronto. Only 
a ¢anvass of the 3,780 Catholic parishes could 
provide a truly accurate figure, for the 

tholic Church is not organized on any 
national basis and even regional (diocesan) 
organizations keép but scdnt tally on in- 
dividual parishes. Giving weight to the $45 
million-odd figure for Catholic giving is the 
observation of priests close to convert work 
that Protestants generally give to their 
Church person for person twice the Catholic 
giving. 


The Number of Churches 


Add up all the churches in Canada—Pro- 
testant and Catholic—and you reach a total 
(in round figures) of 14,000. That’s one per 
thousand of the population. And that’s not 
including numerous missions and chapels of 
major communions and minor sects. 


The figure of 14,000 breaks down this way 
for major communions: 


The Catholic Church, by far the largest 
religious group in Canada has 3,780 churches 
with resident pastor, 1,961 missions and 
chapels served by 11,500 priests, including 
the hierarchy, 


The United Church of Canada, largest of* 
the Protestant groups, has 2,678 pastoral 
charges and 6,368 “preaching places” most 
of which are organized congregations with 
church buildings. 


The Church of England in Canada claims 
2,000 churches and 2,500 preaching places. 
The Baptists ha¥e 1,234 churches, the Luth- 
erans, 1,012. The Presbyterians have over 
1,000 church buildings made up as follows: 
433 self-sustaining charges, with 668 congre- 
gations in them; 107 augmented charges, i.e., 
in which the stipend is supplemented, with 
191 congregations; and 187 mission fields, 
with 321 congregations or groups. The Pente- 
costal Assemblies number 520, the Free 
Methodist Church 75, the Church of Christ 
- (Disciples) 78, the Evangelical United 
Brethren 68, the Salvation Army 350 citadels, 
the Christian Scientists 74 churches and so- 
cieties. Small sects have hundreds of 
churches. 


The Churchgoers 


In census returns virtually the entire 
population claims religious affiliations, but 
church rolls of active membership tell an- 
other story. 


For major Protestant communions the 
figure can be cut by half; for the Catholics 
it’s reckoned that not more than 75% of those 
who declare themselves as such actually at- 
tend church regularly. 


Even so, this makes about one in every 
two of the population an active church sup- 
porter, ' 


The figures: 


Cathoiic: over five million (though this 
includes babes in arms and the purely nom- 
inal Catholics mentioned above). 


The United Church claims 1,965,300 people 
under its pastoral care. Actual membership 
of the United Church of Canada, consisting 
only of those who personally declare their 
Christian faith, is 821,199, according to the 
1950 figures, just published. This church adds 
about 25,000 to 30,000 new members “on 
profession of faith” annually. 

Third largest group is the Church of Eng- 
land in Canada, for many years strongly 
subsidized by its mother church in Britain, 
but in recent years standing on its own 
financial feet. Thedast-Anglican membership 
check-up was in 1948. Then there were 
938,000 people listed in the 27 (now 28)-Dio- 
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ceses of that church. Half a million of that 
membership are “confirmed” in the ‘church. 
The Anglicans add about 40,000 members a 
year by baptism. The 1941 census figures 
give the Anglicans 1,751,588 adherents, but 
Anglican officials are the first to admit that 
thousands of individuals who claim to be 
Anglicans are not seen reading the Book 


. of Common Prayer in Anglican churches. 


Presbyterians and Lutherans run neck to 
neck for fourth place, the Presbyterians with 
176,442 communicants at the end of 1950, 
and the Lutherans with 175,786 members. 
(Of the latter 37,922 are in Central and 
Eastern Canada, the remainder in the west.) 


The Baptist Church with its three Conven- | «=: 
tions (Baptist Convention of Ontario and: >= : 
Quebec, Baptist Union of Western Canada : 


and United Baptist Convention of the Mari- 
time Provinces) numbers 141,239, although 
483,592 told the 1941 census takers that they 
were “Baptists.” 


The other religious denominations are each 
well under 100,000 in membership. 

The Jewish population is relatively small. 
The census figure is 168,367. Religiously, they 
are divided into three principal groups, Re- 
form, Conservative and Orthodox. No central 
Jewish headquarters exists in Canada, and 
therefore Jewish givings are not easily avail- 
able. It is known, however, that Jews are 
liberal contributors not only toward their 
own religious activities but toward health, 
welfare and cultural projects as well. 


Finances 


In Canada and United States denominations 
report membership and finances are “boom- 
ing.” This is contrary to the belief that 
churches thrive in times of depression. Both 
Protestant and Catholics claim increases of 
around 3% per year although it must always 
be remembered that churches have different 
methods of compiling statistics. Protestant 
churches start counting members at the age 
of 13, while Catholics are church members 
at birth. 


The congregations of The United Church 
raised for all purposes last year $24,721,479 
(roughly twice the sum 54 Community Chests 
will seek to raise this year). _ the’ total 
givings, $4,584,114 went to ché@¥th head- 
quarters in Toronto for mission work of 
various kinds at home and abroad, colleges, 
schools, pensions and general administration. 

The Anglicans, who have total diocesan 
capital funds of around $12.5 millions and a 
consolidated trust fund of some $6.5 millions, 
last year collected $8,009,701. 


Canadian Baptists gave for all purposes 
last year $3.5 millions (25% to 30% of which 
was used for home and overseas missions); 
the Lutherans gave $1,073,120; the Evangelic- 
al United’ Brethren $333,553. The smaller 
denominations account for only about 6% of 
the population so what they raise is small 
in comparison with the givings of the larger 
communions. 


Catholic giving, as already noted, is dif- 
ficult to arrive at, but generally is considered 
to total between $45 millions and $60 mil- 
lions apart from special collections. 


Nowhere in this have I included the 
YMCA’s,, YWCA's, WCTU’s, various Bible 
societies and the numerous Catholic organi- 
zations. 


Officials told me that the volunteer serv- 


ices of top-flight financiers enable the church . 


to raise its funds more economically than any 
other fund-raising organization, 


Most religious groups employ auditors to 
make up their financial statements though 
this isn’t true of all local congregations 
among the Protestant churches even where 
annual budgets are in excess of $100,000. 


In the Catholic Church each parish must 
make a detailed statement of moneys spent 
and received to the Diocesan Chancellor 
every three months. Purpose of such reports 
is to enable the Chancellor to keep an eye 
on how finances are being handled, whether 
the pastor is “over-living,” how the parish 
is fixed for meeting debt and other obliga- 
tions to the diocese. 


Sit in on one of the regular meetings of 
the Board of Finance of The United Church 
and you’d think it was a meeting of direc- 
tors of one of our great banks or commer- 
cial enterprises. This chufch has some $4 
millions in reserve as working capital and 
for emergencies. In addition it has another 
$15 millions in trust funds, of which $12 
millions’ has;been given for pension pur- 
poses only. The 21 United Church colleges 
and secondary schools have endowment 
funds totaling nearly $9 millions. 


Let’s examine the finances of the Pres- 
byterian Church in Canada. 


“Church revenue has not kept pace with 
the tremendous increase in wages, bank de- 
posits and national income,” an official said. 
He pointed out that in 1949, Presbyterian 
revenue was just under $5 millions a year, 
while Canada’s national income had risen 
to $12% billion. “Canadians haven’t yet 
learned how |to give to church work; we lag 
behind American churchgoers,” he said. 


The Presbyterian church has assets in re- 
serve funds of $4,214,707 ($1.5 million of 
which is in its pension fund), Revenue in the 
past four years has advanced 50%, Last year 
the increase was 18.2%. A little over 700 
congregations gave $100,000, more in 1950 
than in 1949. 

Total money raised for all purposes by 
all Churches in Canada in 1950 
was on compared with $4,755,593 the 
previous showing an increase of 
$590,861. Ge the Seal som taieel, S608 Eee 
went toward the general budget of the 
church, ($93,838. mare than the previous 
year). : 

Unlike other churches, the givings of the 
Woman's Missionary Society is included in 
the above figures. The actual amount raised 
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by the women was $235,472 and it was spent 
on the Chinese in Canada, Indian residential 
schools, deaconess work, children’s work, 
immigration and social service projects. 


Now let’s take a quick look at some other 
Presbyterian statistics: they have 724 minis- 
ters, 100,271 families, 564 manses, 915 Sun- 
day-schools, 8,095 teachers and officers and 
56,113. pupils. Presbyterian ministers re- 
ceive a total of $1,300,457 from congregations, 
plus $125,000 from the “augmentation fund” 
and special grants from the Senator Pater- 
son fund. 


What People Give 


Canadian churchgoers s 
in comparison with their 
when it comes to giving to 
ing to published fi 
Ontario and Québec are 
generous. They give $38.22 a year per church 


id to be the most 


member. The Baptists i 
are a close second, with 
byterians are third with $30.30 per person. 
United Church “membe are next with 
$27.20. Maritime Baptists| give $20.11 each. 


Neither Anglican nor C tholid givings per 
person are available. guesstimate for 
Catholics in the average working to middle 
class Toronto parish is l5c per week per 
person (that includes: every member of the 
family) for purely parish work, plus perhaps 
$6 per family per year for special collections. 

On figures that are available the average 
non-Catholic Canadian fhurchgoer gives 
$29.49 a year for church sppport. 


In the United States non-Catholics average 
$105 a year, Here are the figures: 


Western Canada 
4.81 each. Pres- 


Per 
apita Total 
iving Giving 


1. Free Methodists . 148.21 $5,935,616 

2. Seventh Day Ad- 
ventists 

3. Wesleyan Methodists 

4. Evangelical Men- 
nonites 

5. Missionary Church 
Association ... 

6. Church of the 
Nazarene ...... ‘che 

7. Presbyterian (Ortho- 
dox) 

8. National Fellowship 
BretEren . 

9. Brethren in Christ. 

10. Damascus, Ohio, 
Friends 74.89 425,150 


Now these figures can give a wrong im- 
pression, Baptists show up well, in part 
because their membership requirement is 
very strict, and they have few ee 
young members below earning age. e 
small sects show yup as generots givers, be- 
cause they are usually a devoted group of 
adult members. In the membership of the 
larger communions there are a great many 
who claim membership with the church-in- 
general but who aren’t allied with any par- 
ticular congregation and don’t pay. ‘ 


Having said this, one must admit that the 
average giving per member in the larger 
communions is very small. 

For a small congregation,-a large sum 
per member may be essential; for a large 
congregation, a smaller amount per mem- 
ber meets the cost of upkeep 


136.85 32,222,804 
126.74 3,947,721 


118.99 166,747 


sevees | 111.95 


617,214 
101.77 22,096,555 
84.53 468,589 


77.75 
76.55 


1,434,669 
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“Example qudted is Howard Park United, Toronto, 
regarded as typical strong city Protestant church, 


Thus small rural congregations usually 
pay more, 


Special Campaigns 


Right here it ought to be said that annual 
givings mentioned so far do not include 
special capital fund campaigns. The Angli- 
cans, for instance, raised $4 millions five 
years ago for pensions, missionary and 
educational expansion, social services and 
bombed-out churches of Britain and Europe. 

The United Church raised $4,900,000 in 
1946-48 to strengthen its pension fund. In 
1942 that church raised another $1,200,000 
to wipe off a treasury deficit incurred in 
the years of depression. 


Currently The United Church is seeking to 
raise $3 millions (over $1 million of it 
coming out of reserves and annual mission- 
ary and maintenance givings) to assist new 
and weaker congregations build churches, 
Sunday-schools and manses. 

The Baptists raised $450,000 for their 
work in the year after World War II. Pres- 
byterians raised more than $1,500,000 in 
their “peace thankoffering.” 

The Catholic Archdiocese of Toronto 
which has seen its flock doubled in the 
last 15 years this year campaigned for and 
received pledges for $200,000 for seminary 
and diocesan development. Most of this 
money is earmarked for land purchases 
in the program to build 15 new parishes. 
Once the land is bought and the parish 
established, each pastor will then be cam- 
paigning for a building fund for his church. 

The 10 churches in this program, under 
construction or. to be built, will likely cost 
an average $60,000 apiece (the cost of the 
last to be completed, St. Charles Borromeo 
in North York, serving 200 families). Thus 
this current Toronto Catholic program may 
well run into $1 million and more. 


The Foreign Missions 


Canadian churches, both Protestant and 
Catholic, are great advocates of the mission- 
ary enterprise. Rev. Harry C. Priest, of 
Toronto, secretary of the Canadian Overseas 
Mission Council, said that the overseas mis- 
sionary givings of four communions (Baptist, 
Anglican, Presbyterian and United) if added 
to the givings of the British and Foreign 
Bible Society would total $2,121,908 annu- 
ally. 

Literally hundreds, of schools, hospitals, 
orphanages, leprosy centres and other instit- 
utions abroad are financed by Canadian 
churches. These are in India, Japan, South 
Africa, Bolivia and other distant places. 

Until recently thousands of Canadian dol- 
lars went to China, but when the communists 
took over they made it clear that the money 
of “foreigners” was not wanted. The United 
Church, under duress, handed over its entire 
property in China to the Church of Christ in 
China; Catholic property is being seized by 
the Government, priests, nuns and lay 
workers imprisoned. Nearly all United 
Church missionaries have been out of China 
for some months. Most of the other denomin- 
ations’ missionaries, except the Catholics, 
left recently. - 

The Canadian Baptist Overseas Missionary 
effort, under Rev. Dr. J. B. McLaurin oper- 
ates in India: 13. hospital dispensaries. 350 
lower elementary schools, 25 higher elemen- 
tary and middle schools, one European 


_ school, two high-schools,two normal schools, 


two theological schools, 13 boarding schools, 


one orphanage, two: nurses’ training schools, 
and four leprosy centres. In Bolivia they 
operate 15 day schools and one seminary, and 
have four nurses who hold regular clinics. 

There are nearly 100 various mission 
boards and societies in Canada and United 
States and the total expenditures of these 
organizations for 1949 was $37,635,603. That’s 
for overseas missions alone. 


A single church in Toronto called the 
People’s Church has more than once raised 
$30,000 in one evening for missionary work 
abroad. The China Inland Mission has 1,100 
missionaries -in their 371 overseas mission 
stations. The Sudan Interior Mission also 
sends large amounts of money overseas. 

In the Catholic Church, missions are oper- 
ated in all parts of the world. Some parishes 
make monthly collections for the African 
missions; all have yearly special collections 
for some form of missionary enterprise. 


Within Canada, the Catholic Church Ex- 
tension Society is responsible for mission 
work in the seven vicariates in northern ter- 
ritories; has built over 1,000 chapels and 
has sent forward over $1 million to Cana- 
dian missions in the last three years. 


The Colleges 


Practically all the denominations operate 
theological colleges or secondary schools. 
Financing of these institutions is, in most 
cases, separate from ordinary church funds. 
The Baptists, for instance, have tremendous 
funds tied up in McMaster University, 
Hamilton, ($2 millions in reserve) and 
Acadia University, Wolfville, N.S. ($1.2 mil- 
lion in reserve). The Church of England in 
Canada operates Trinity College and Wy- 
cliffe College, Toronto, but Anglican head- 
quarters had no estimate of their finances. 
Presbyterian figures are given later on in 
this article. 

It costs $400,000 a year to run McMaster, 
$300,000 a year to operate Acadia, $60,000 
a year for the Feller Institute and $50,000 
to $60,000 a year for Moulton College. 

Operating costs of the United Church’s 21 
colleges and schools for a current enrollment 
of 10,000 totaled last year $2,956,566. 


The Catholics have 38 theological colleges 
in Canada — 17 operated by dioceses and 
21 by clerical communities (e.g. the Basilian 
Fathers) who operate these institutions as 
part of their worldwide order. 


; Cost figures comparable to thdse given 
above are not available but as a basis for 
frequent appeals by the Catholic Church 
Extension Society “to adopt a young man 
preparing for priesthood” $400 is quoted as 
the per-candidate cost of tuition for the 
priesthood. 


Latest figures published by Extension -- 


show donations coming at the rate of $500 
a month over the last three months for this 
purpose. 


Property Values 
I had difficulty when I tried to establish 


Some, like the Baptist Church, were un- 
willing to state the value of their church 
property because they said the cost of build- 
ing and today’s replacement value would 
be so entirely different. The United Church 
values their church property at $143,911,196. 
Properties held by the Board of Home Mis- 


sions and other Boaftis would add another 
$12 millions. Colleges and secondary schools 
would jump the figure again by $10,250,000 
(not including revenue-producing assets) 
bringing the total to $166.1 millions, 


The Church of England values _ its 
churches, rectories and parish halls at $65 
millions. Wealthiest’ diocese of the church 
is the Incorporated Synod of the Diocese 
of Toronto. York Rectory Fund has invest- 
ments totaling $3,250,751 and real estate 
valued at $236,187. New churches completed 
or in process of completion are valued at 
$1 million. 


Comparable figures for the Catholic 
Archdiocese of Toronto are not available nor 
are annual statements published, since the 
diocese, under the constitution of the church, 
is answerable only to the Vatican, 


Some measure of the financial position 
of the archdiocese may be found, however, 
in debt position made at intervals (not al- 
ways annually) to the parishes. 


Latest of these (for 1946) showed that 
over a 10-year period since the present 
James Cardinal (then Archbishop) McGui- 
gan took charge, parish debt had been de- 
creasing at the rate of $300,000 a year. To- 
day the $4 million debt which the Cardinal 
inherited is now just about wiped out and 
new debt for churches in 15 new parishes 
created this year is in the making. 


The Salvation Army places a $12.5 mil- 
lion value on its property, the Lutherans 
$10 millions. 


Best estimate of the value of property 
used for religious purposes in Canada by. 
non-Catholic churches is close to $400 mil- 
lions, It has been suggested that Catholic 
religious property might be about the same 
figure though this, of course, does not in- 
clude vast holdings of real estate in semin- 
aries, convents, orphanages, high schools, 
monasteries. 


New Church Building 


From the Maritime to the Pacific coast 
never has there been witnessed such fever- 
ish activity in building new churches. While 
downtown city churches of established com- 
munions continue to close or be sold to small 
sects, new church buildings go up in the 
fast-growing suburban areas. 


The current building program of the Bap- 
tists adds up to $930,000 for the Toronto 
area where eight new churches are under 
construction or planned; $995,000 for con- 
struction of nine new churches in other cities, 

These range in size from a $425,000 edifice 
for Halifax, two $200,000-plus projects for 
Toronto to several $40,000 and $50,000 chapels 
in smaller cities and suburbs. 


Eighteen building projects of the United 
Church for the Toronto area add up to $1,- 
943,000, This includes 10 new churches rang- 
ing from $100,000 to $225,000. 


Anglicans and Presbyterians are, to a 
lesser degree, busy building new churches. 
There’s a new $400,000 Anglican Church 
going up in Toronto’s Kingsway, for example. 
And the Seventh Day Adventists in Ontario 
recently announced that they would build a 
new million dollar hospital in Toronto 
suburbs, Add to this the Catholic program 
of $1 million-plus in the Toronto area alone 
and you get $6,338,000 worth of new churches, 
manses, Sunday-schools, additions and im- 
provements, including a million-dollar 
hospital. And it’s but a fragment of the 
church building that is going on across 
Canada this year. 


Requests 


I haven't said anything yet about the huge 
sums of money left to churches in bequests. 
The Presbyterian Church does well in this 
field. The late Col. J. B. Maclean left $750,- 
000 to that church. The Penman Estate left 
$300,000. In 1948 Presbyterian bequests 
totaled $217,282; 1949, $123,656; 1950, $115,827. 


Largest bequest to The United Church 
was $500,000 from the estate of the late Sir 
James Aikins, of Winnipeg. The late John 
H. Holt, of Quebec City, left $315,000 to the 
United Church. The late Alfred J. Mitchell, 
of Toronto, left $150,000 to three specific 
projects of The United Church, and the 
residue of his estate to promote preaching 
missions and temperance education in 
Ontario. 


In its 25 years’ history The United 
Church has received a total of $4.5 millions 
in this manner. In 1950, the bequests totaled 
$282,000. 


The Baptist Church has knowledge of a 
man still living who has written $500,000 into 
his will for his church. The Salvation Army 
receives between. $200,000 and $250,000 a 
year ’in bequests. 


Pay For Clergy 


Complaints that ministers are paid too 
much money are few and far between. While 
some city ministers may receive over 
$10, 000 a year (for top pulpits) the average 
minister receives around $2,000 and a free 
house, A Baptist minister gets $2,000 a year 
and a manse, and there aren’t a dozen 
Baptist ministers getting less than that. 
Salvation Army officers (married) get 
$1,768 a year. Single men and girls receive 
about $17 a week. 


A minister in the Evangelical United 
Brethren Church receives $1,700 a year as a 
probationer and $2,000 when he becomes an 
elder, A Catholic pastor gets $40-$50 a month 
plus rectory and housekeeping. But the 
Catholic priest is not married, therefore has 
no family problems. 


I, personally, have been a church member 
for 45 years. As a publicist I have worked 
for ail the major churches, (excepting the 
Catholics) and smaller ones like the Salva- 
tionists, the Jews and the Friends. 


I say this to indicate that I know some- 
thing of the inner workings of most of 
Canada’s religious denominations. And I 
want to say that if Canadians were giving 
more money to their churches they would 
pay less in taxes for the upkeep of prisons, 
reformatories, mental hospitals and social 
welfare budgets. 
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Provincial Roundup 


Newfoundland 


Cost Index: A new cost-of-liv- 
ing index for St. John’s, the ninth 
Canadian city with its own index, 
has been compiled by the DBS. 
Others are Halifax, Saint John, 
N.B., Montreal, Toronto, Winni- 
peg, Saskatoon, Edmonton, Van- 
couver, all with a base period of 
100 at August, 1939. The St. 
John’s index has a base period of 


June, 1951, and at July 3 touched | 


101.3—up 01.3 points from. the 
June, 1951, base.. Previously the 
Newfoundland capital had a cost- 
of-living index prepared by the 
provincial Department of Supply 
with October, 1938, equalling 100. 


Now discontinued, the old index! 


| stood at 185.4 for June, 1951. 
* + * 


Prinee Edward Is. 
Forestry Conservation: Prince 
Edward Island is restricting the 
cutting of timber on private 


farms and woodlots. Alarmed at! 


indiscriminate cutting to fill 


lucrative orders from New Bruns- | 


wick for pulp wood, the province 
has started a Forestry Advisory 


Service, is limiting owners to| 


cutting on two acres per year, 
with provisions for cutting more 
on a permanent basis. Some ob- 
jection is already noted from 
farmers who found pulpwood a 
convenient cash crop in an other- 
| wise lean year. 


Paving Programs: Many small | 


communities on the Island are 
carrying out extensive paving 
programs this year, with the 


‘|assistance of the Provincial Gov-| 
ernment. The latter is putting up| 
60% of the cost of semi-perman- 


ent paving if the town can finance 


the balance. Kensington is hard | 
surfacing all its gravelled streets, | 


Souris and Montague are going 


along to a lesser extent. 
* aa * 


New Brunswick 


Air Terminal: Saint John’s new 
| multi-million-dollar air terminal 
icame into official operation last 
week when a Maritime Central 
Airways plane touched down to 
mark: the arrival of the first 
regularly scheduled flight and the 
close of scheduled commercial 
operations at the old Millidgeville 
airport. Work on the new airport’s 
administration building and grad- 
ing of a second runway is still 
under way. 

Potato Prices: Reduced potato 
crops in Canada and the U. S. are 
expected to mean “considerably 
higher” prices this year than those 
paid last year for New Bruns- 
wick’s potato crop. Ontario plant- 
ings are down 23,000 acres from 
last year, the P. E. I. harvest is 
expected to be down by 35% and 
it’s estimated that plantings in 
New Brunswick are down to some 
49,300 acres compared to 59,000 
acres last year. Prospects to the 
N. B. crop have been described as 
“very good,” though some blight 
has been reported in recent weeks 
and at present hot, dry weather is 
needed. 


e + - 
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Quebee 
City Maintenance: Maintenance 
of city property in 1950 in Can- 
ada’s largest city cost $1,863,046, 
considerably up over 1949, it is 
reported at Montreal. The city 
itself is the biggest property 
owner in Montreal with city- 


-|owned land and buildings valued 


at a total of $108,959,766, $42,548, - 
252 of which. represents public 
squares, parks, playgrounds, etc. 
and $6,628,464, vacant lots avail- 
able for purchase. 

Algoma Grant: Algoma Steel 
Corp., Sault Ste. Marie, Ont., has 
decided to establish a $250,000 
chair at the Laval University 
(Quebec) School of Mines, accord- 
ing to Premier Duplessis. He 
stated the company’s -board. of 
directors authorized the expendi- 
ture Aug. 27, will make annual 
| payments of $10,000 for 25 years. 
In addition, Algoma has author- 
ized two $1,000 scholarships to 
Laval for five years. 

+ ~ * 


Ontario 


Low-Rent Housing: Tenants 
are expected to move in before 
the end of the month to the first 
of five units of eight apartments 
each erected by Owen Sound 
Housing Co. Ltd. at Owen Sound, 
in a scheme that may become a 
model for similar developments 
in other Ontario cities. The three 
and four-room apartments will 
rent for $22 and $27 a month, pro- 
vide homes for old age pensioners, 
widows on mothers’ allowances 
and veterans on partial pension. 

e scale of rents is expected to 
pay off the interest and capital 
cost of $200,000 of the apartments 
in 50 years. The buildings, con- 
structed by Clark Construction 
Co., of Owen Sound, were fi- 
nanced by a 90% loan from 
Central Mortgage and Housing 
payable in the 50-year period at 
3%. The city’s share of the cost 
| was $20,000. ' 


Manitoba 
High Grade Priority: Priority 


route will necessitate construction 
of two new bridges. The province 
has picked the Niakwa Road route 
for the eastern entrance of the 
highway into Greater Winnipeg, 
has started negotiations with St. 
Boniface and St. Vital for prop- 
erty needed. The province is 
seeking about 10 acres from both 
communities. 
+ ” a 


Saskatchewan 


Alternate-Day Milk: As the 
trial city for the system in the 
province, an every-other-day milk 
delivery plan will go into effect 
in Moose Jaw Oct. 1 and continue 
on the trial basis until next May 
31, B. A. Cooke, provincial milk 
control board chairman an- 
nounced. The milk board’s order 
follows hearings held in Moose 
| Jaw last spring; resulting savings 
in distribution are expected to 
avoid an early increase in the 
consumer price of milk. The order 
idoes not apply to wholesale de- 
| liveries to hospitals, public institu- 
tions, hotels, restaurants, stores 
or schools. 

Gas Distribution: Private en- 

i t play a part in the 
of natural gas in 
Premier T. C. 





chools: Nearly $16 
millions have been loaned by the 
Provincial Government to muni- 
cipal school boards since the 
School Borrowing Assistance Act 
| went into effect in 1950, govern- 
ment figures show. Edmonton got 
| the largest amount with $5,394,285 
for the public school board and 


$740,000 for separate schools; Cal-. 


gary was second with $1,579,000 
public and $240,000 separate. By 
advancing 20% of government 
approved borrowing, 10% to be 
repaid in 10 years without interest 
and 20% to be repaid at 34% 
(to the school lands trust fund), 
the program reduces to 50% the 
amount of authorized school de- 
bentures to be offered on the in- 
vestment market. 
* * ~ 


British Columbia 


Age Pensions: The British Col- 
umbia Health and Welfare De- 
partment will start Sept. 17 to 
receive applications for old age 
pensions to persons in the 65-69 
age group, Health and Welfare 
Minister A. D. Turnbull stated. 
Premier Johnson announced the 
pensions will be paid on “an 
eligibility test basis.” The gov- 
ernment’s proposal will be on the 
agefida in the fall session of the 
Legislature, opening Oct. 22. 
Applications have been called 
now to facilitate inauguration of 
the scheme Jan. 1, 1952. 


Average Wage $52.66: Weekly 
wages in B. C. at June 1 averaged 
$52.66 compared with $47.38 on 
the same date a year ago, accord- 
ing to, DBS figures released last 
| week. Index of employment in 
non-agricultural industries on 
June 1, stood at 197.7 (1939 base 
of 100). Department store sales 
|for June this year were 4% 
| higher than in June, 1950. Sales 
for the first ‘six months of this 
| year for the department stores 
| were valued at $53,920,000 com- 
pared to $48,320,000, a percentage 
| gain of 11.6. Index of wholesale 
| sales dropped from 441.5 in May 
| to 421.2 in June of this year in the 
province. | 
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BCPA... 


For speed, comfort 
and convenience, 
fly BCPA. 48-pas- 
senger “‘pressurized”’ 
DC-6’s—the last word 
in de luxe air travel— 
reach Sydney in 3314 
i hours—Auckland in 31 
hours. Aloft, you en joy 
a night’s rest in a full- 
pee berth, arrive 
fresh and relaxed. 
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GEC. ...and the Toronto Subway 


For Canada’s first subway, the Toronto Transport 
Commission has awarded Canada’s first contract 
for British railway signalling equipment. All auto- 
matic signalling and interlocking equipment will be 
supplied by The Siemens and General Electric 
Railway Signal Co. Ltd., one of the associated 
companies of EEL. 


EE.C. is the registered trade mark of the General 
Electric, Co. Ltd. of England, Britain’s largest 
manufacturer of everything electrical, 


GEL. is British-owned and British-directed; 
serving a world-wide market through 11 Overseas 
Companies with 41 Branches and 105 Agencies. 


Equipment for the Toronto subway comprises antomatie 
colourlight signal, electric point machines, electrically operated 
train stops and relay interlocking panels for controlling signals 
and points from signal cabins. The system was ordered through 
and will be installed by Radio Engineering Products Lida 
\ Montreal, in cooperation with British engineers, 


If it’s electrical, S&C can do it:;:in any part of the world 
S&EC. is represented in Canada by 
THE BRITISH GENERAL ELECTRIC CO. (Canadian) LTD, 


1411 Crescent Street « Montreal 


137 Wellington St. W. « Toronto 


canadian 
blueprint 


‘A year ago, just a bush-covered wilderness .\.s 
then a lone man’s hammer chipped a rock, and 
the face of the wilderness changed. Z 
Now the town-site is ready... the roads are 
built ... the first houses go up next week. | 
Another Canadian town is born. 


This pattern is being constantly repeated throughout Canada) 
Although the unsettled international situation may slow it 
down, it can not stop it. With the birth of each new town 
come the people, Canadian families seeking and finding the 
promise of a richer fuller life that is offered every one of us. — 
New employment means new incomes— the power to buy thé 
worthwhile goods that make for better living. 


To help thrifty Canadian families achieve better living, . 
1.A.C. maintains the Merit Plan. By means of the I.A.C. Merit 
Plan, dealers — even in towns only a,few months old — sell 


goods such as automobiles, domestic appliances and heating 
equipment on the instalment plan. Every year thousands 

of Canadians use the Merit Plan to buy out of income — paying ig 
convenient monthly instalments. Through its network of 

offices in every province I.A.C. keeps pace with the people 
who find their opportunities in the growth of Canada - 


on rail movements to the Lake- | 
head terminals will be given this! 
fall to high grade wheat and car- | 
lots of malting barley, flax and 
rye. The Canadian Wheat Board 
has granted the priority to help 


into any electric outlet and stop 
moisture damage for good! Auto- 
matically, without muss or fuss, it 
draws moisture-laden air over re- 
frigerated coils, where the mois- 
ture condenses and drops into a 


Requires 60 cycle current. Price $175.75. 


teenide, Ont. 


Please send free litereture en Frigidaire Hectric Dehumidifier and 
name ef neares! decier. 


; MMO. strcccceccccesecccuccevensecseeces Se ee eerererereeeee 


Addresecrtttececccceeccsecccnccces 


City ctrervsreccseecenssesess Bales voses 
eae OSS SS we Ee eR Re we ee ee em ee me em we 


handles any closed area up to 
25 x 40 x 8 feet or equivalent. 
Powered by the thrifty, depend- 
able Meter-Miser—backed by 
Frigidaire’s special 5-Year Pro- 


lulu or Fiji at no extra 
fare. Convenient 
flights from Van- 
couver twice a week. 


Say 


Industrial Acceptance Corporation Limited 


Sponsors of the Merit Plen for Instalment Buying 
Executive Offices: Sun Life Building, Montreal 2 
Over 68 OFFICES ACROSS CANADA 


~noerioht 1¢ 
“The sign of the 
Aherit Plan dealer” | 


Headingley to Portage la Prairie 
is expected to start this fall. Th# 


' 
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‘Small Communities to Gain} 
In Our Industrial Growth? 


After a decade of industrial | “eke ere ri across such a 
e. ion unrivalled anywhere | Xuge territory. 
Fike. aleid, eae is ceae | Bary i oe = eee 
- to | 
ee ee sania keep up with the traffic thrust 
: 3 upon them. In fact, one of our 
Branch, Ontario Department of | most pressing ptoblems of the day 
Planning and Development,| (from the standpoint of further 
discussed current trends. tm | industria} expansion) is the effi- 
Canadian industrial growth in| cient and economical movement 
a speech to the annual confer- | of goods and people. 
ence of the Provincial Govern- | Population Growth 
ments Trade .and Industry, The most reliable estimates as 
Council in Calgary this week. |to our present population range 
Here is a digest of Mr. Lyle’s | from 14.3 millions to 14.5 million 
address: |persons. Thus our population has 
; |increased by approximately three 
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POSTAL RATES 


ST CLASS MAIL 


3" CLASS MAIL 
PERSONAL LETTERS AND BUSINESS 


PRINTED MATTER (INCLUDING 
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Underwood 
AU Lrechic typing 


your secretary saves time! 
you get better-looking letters! 


Watch your secretary speed up typing :.: ; when she 
uses an Underwood All Electric. 

Finger travel, hand travel are minimized . . . with Key- 
board, Shifting, Line Spacing, Tabulating, Back 
Spacing, Carriage Return and Margins .. « 
ALL ELECTRIFIED! 


Better letters will be produced because . . . with 
electric control... even spacing between characters, 
perfect alignment, and clear-cut-uniform impressions | 
are assured. And, many more carbon copies... ata | 
light finger touch. | 


You can economize with these advantages that speea 
up work ... and save retyping those extra carbon 
copies. Phone yeur nearest Underwood Branch for a 
demonstration in your office on your own work—soon! 


Underwood Limited 


HEAD OFFICE—135 VICTORIA STREET, TORONTO 
BRANCHES IN ALL PRINCIPAL CANADIAN CITIES. 


j 
-_——— | 
i 


LLL LLL LLC | 
CONSOLIDATED LEBEL ORO, sofi Gold Mines has underwritten | 
MINES has purchased nine mining | 250,000 shares at 10c and optioned | 
claims in Barraute Township from | 650,000 shares at 15c to 30c. On issue | 
S. Ciglen, Toronto. Consideration - of the shares for properties and the | 
$25,000 and 250,000 shares of stock,| ¢;,.4 ‘ 

of which 100,000 shares are free andj}. et Block of meri Ret weeR 
balance to be held in escrow to be issued capital will be 3,791,671 shares, 

released 25,000 shares a month. Simp- | leaving, 1,208,329 in treasury. 


Membership in Investors Mutual gives you 
the complete, logical and satisfactory answer to all 
the problems which can beset anyone consider- 


ing the formation of an investment programme. 


By the simple operation of joining Investors 
Mutual, you obtain a share in more than 100 
widely diversified securities, in many different 
enterprises and industries, in widely scattered 
locations. This means that even if your invest- 
ment is of very modest size, you still enjoy the 
“blanket covérage™ protection formerly obtained 


only by very large-scale investors. 


What's more, Investors Mutual gives you the 
advantages of sound investment management and 
market supervision—with the opportunity 

for handsome dividends and capital gain. 


Act now: Take advantage of this completely 
worry-free method of sharing in Canada’s expand- 
ing wealth and development. See your Investors 
Syndicate representative today. 


Available exclusively 
through Investors Syndicate 
representatives — 


INVESTORS 
Mutual 


6f Cancdea Limited 
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By F. J. LYLE 


This new Canada is a young in- | 
dustrial giant who has matured | 
at a breath-taking rate during the} 
past 10 years. 

It was this period that we pass- | 
ed through a series of major) 
developments which together 


| predict that 


| has been an i 


million personis in the past decade. 
Does anyone suppose that our 


| growth in the next decade will be 


anada in 1961 will 

consist of at least 17 millions. 
While immigration from abroad 

portant factor, the 


any less? "go any qualms, I 


comprise nothing less than an in-| current rate of immigration is a 
dustrial revolution. | trickle that should be encouraged 
The physical volume of Cana-| to become a torrent. 
da’s industrial .production has}; One single | fact sticks out in 
been more than doubled in the/ our development. It is the unique 
last decade. The significance of! position occupied by this new 
this achievement has apparently| Canada today. No other nation 
escaped most Canadians, for I) is tapping the treasure and skills 
know that it has created more stir | of the best industrial nations of 


in New York and London than it | Europe, plus those of the United 


has in Toronto or Calgary. Here} 


| are some of the highlights of that | 
| expansion: 


In primary iron and steel pro-| 
duction, Canada has tripled its) 
volume of production. 

Volume of our production of | 
transportation equipment has also 
been expanded threefold. 

In electrical apparatus and sup- 


rate four times the prewar vol- 
ume. 

The generating capacity in our 
central power stations throughout | 
the country has been increased by | 
more than 60% in the last decade. | 

‘In oil, our known reserves have | 
increased to a point roughly 25! 
times the level when Leduc was| 
discovered only four short years | 
ago. - 

Unmatched Record 

No other nation in the world 
can match this record of industrial 
development during the past de- | 
cade. No nation has ever achieved 
such a substantial development 


| over such a broad range of indus- | 
| try and resources in any decade. 


In June of this year the volume 
of production for all manufac- | 
tured products in Canada stood | 
at 229.3% of the average of our 
production for the years 1935- | 
1939. 

This expansion and maturity of 
Canada’s manufacturing industry | 
is influencing the lives of Cana-| 
dians today to a greater extent | 
than any. other single factor in| 
our economy. 

Employment in manufacturing | 
has just about doubled since 1940, 
and the aggregate payrolls in 
manufacturing are now four times 
the prewar total. Because more | 
jobs opened up if the’ factories | 
across the country during the} 
past 10 years, some 300,000 Cana-| 
dians left employment in agricul- 
ture. Our very impressive agri- | 
cultural production could never | 
have been maintained in the face 
of this exodus, had it not been! 
for the increased mechanization | 
of our farms. 

The impact of our industrial 
development on our foreign trade 
has produced some startling re-| 


} 


|sults. Our best customer was the 


United Kingdom and the Com-| 
monwealth of Nations. These} 
nations emerged from World War | 
II with some serious trading 
problems of their own—chief of | 
which is their common lack ‘of | 
dollars. 

So, in a few postwar years, our | 
manufacturers have been forced | 
to replace those markets by find- | 
ing new export outlets in the| 
United States. This they have} 
done with astonishing success. | 
But the ominous fact is that 70% 
of our exports now go to the) 
United States, and however you} 
view our current trading position | 
you must admit that we have| 
placed a lot of eggs in one basitet. | 

Furthe?, not all of our manu- 
factured products are likely to 
find a ready and permanent 
market in the United States. So 
it is still important that we con-| 
tinue to serve overseas markets | 
whenever and wherever we can. 

Manufacturing Must Grow 


| 


| citizens -will live 


States. 


Not ‘even the United States.has | 


neighbors who are contributing 
to her development as a great 
many nations (including the 
United States) contribute to ours. 
It is a sobering thought that the 
best production and _ financial 


|brains of the outside world sees 


ed | the Canadian destiny more clearly 
plies we are now producing at a/| 


than do many of us. 
Steady Plant Expansion 


The most outstanding and 
promising feature of our indus- 
trial development of the past 
decade has-been the steady, 
almost inexorable investment in 
new and additional physical plant. 
In the past five years alone, new 


|investment has been at the rate 


of 20% of the gross national prod- 
uct. In that short period, we have 
doubled our facilities to produce. 

If we take the average rate of 
growth of our population over the 
past 100 years, and project it, we 
come up with the prospect of an 
additional population of seven 
million persons 25 years hence. 
If this growth follows the pattern 
of the past 10 years, no fewer 
than five millions of these new 
in Canadian 
towns and cities. 

Five million people can be just 
another figure. They can also be 


| visualized as comprising 40 cities 


of the present size of Calgary. 
It has been carefully reckoned 
that thé cost of urban living 
accommodation and services at to- 
day’s prices is $4,000 per capita. 
On this basis, the urban expan- 
sion of the next 25. years will 


entail an expenditure of $20 


billions for housing and a whole 
host of municipal services re- 
quired for urban housing. 

Planning at the community 
level “will largely determine the 
value our people will get for that 
$20 billions. 

The divitlends to municipalities 
that attract industry through 
good management and planning 


smaller cities and towns. 
A recent study of what such an 


“e 


CORRESPONDENCE: 3 cents local 
delivery (first ounce), 4 cents out-of- 
town delivery (first ounce), 7 cents 
air mail (first ounce). 


* 


ND CLASS MAIL 


REGISTERED MAIL — 20 cents for indemnity to $25 


NEWSPAPERS AND PERIODICALS 
MAILED BY INDIVIDUALS: | cent for 
first 2 ounces, 1 cent next 2 ounces, 
1 cent for each additional 4 ounces. 


35 cents for indemnity to $75 


GREETING CARDS). Addressed to in- 
dividuals: 2 cents for first 2 ounces, 
1 cent each additional 2 ounces. 

Addressed “To Householder”: 11/2 
cents first 2 ounces, 1 cent’each addi- 


tional ounce. 


TH CLASS MAIL 


S PARCEL POST AND AIR PARCEL 
POST: Visit your nearest Post Office 
for accurate weighing and correct 
postage for parcels. 


via 


40 cents for indemnity to $100 


30 cents for indemnity to $50 


CANADA POST OFFICE 


Hon. G. Edoward Rinfret, K.C., M.P., Postmaster General 
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In this competition for expand- 


ing industry, it is by no means'| 
certain that the largest Canadian | 


cities will get the lion’s share of 


| the spoils. Today we find in our 
| work two quite definite and sup- 
| porting trends: 


| are substantial. The impact of an | 
| industry employing only 150 per- | 
|sons is very noticeable in our | 


industry means—in payroll dol-| 


lars and in other revenue that 
arises from its purchase of mate- 
rials and services—points up the 
significance of industry to our 
municipalities. 

A Canadian plant employing 
150 men entails, on the average, 
these material benefits: 

Support for one 22-room school 

and its teachers; 110 occupied 
homes; a livelihood for 24 pro- 
fessional men; purchase and 
operation of 135 automobiles and 
services for them; 33 retail 
stores and. annual sales of 325,- 
000; support for 6,600 farm acres 
whose products are consumed by 
the factory employees, their 
families, and the facilities of 
those tradesmen and others who 
are sustained by the factory. 

Small wonder that our towns 
and vities are seeking new indus- 
try. 


~ (2 
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We will also follow a prudent; ™ 


course if we strive to control and} 
minimize the U. S. content in our | 
own products oh the one hand, | 
and attempt to increase the manu- | 
factured content of our exports to 
that country. 

To put it bluntly, we cannot 
expect to pay for Cadillacs by 
selling wood pulp, or grain or iron 
age alone. Or, stated another way, 
it will take prodigious tonnages 
of raw materials to pay for all’ 
the finished products we do buy 
abroad. For example: 

A ton of iron ore, mined in| 
Canada and sold to a foreign steel | 
company, brings Canada a rev-| 
enue‘of about $10. When the same | 
ton of ore is smelted in Canada ' 
and turned into a wide range cf) 
steel products it becomes Cana- | 
dian manufactured products with | 
a retail value ranging from $80 to 
$90. It takes no wide stretch of | 
the imagination to calculate the | 
benefits to Canadians from the} 
translation of our raw materials | 
into end-use products. 

In the simple illustration just) 
mentioned, the gain is at least 
$70 per ton of ore—a sum that 


The impact of our industrial 
development has been felt by our 


transport system, which is a vast/' 


and complex network so vital to 
a country with a relatively small 


# 


12 peel mtn nollie tainn wines is iets saa 
GAM lp othlecaibgsdtlon duh whachcsivac Aibgntne -deteartas- chm aber tment ech REPRE eA eee 


¢ 


1 ua 
hard _ 
Om 4 


Not if you let T-R take over ‘ 
“the job for you! T-R will 
move their furniture—all their 
belongings—across a province 
or across the ocean, by the 
type of transportation best 
suited to the move. Phone T-R 
and moving your men will 
be easy! 


*© the Fiendly Movers 
TIPPET- 
RICHARDSON 


(1) Top management is ‘look- | 


Illustrated — Styleline 
4-Door De Luxe Sedan 


ing to smaller towns and cities, 


as the best class of factory 
location that will provide the 
background essential to the 
maintenance of a contented labor 
force. 

(2) The working man as such 


as to the environment he wants; 


for his wife and family. 


In a sense, both these trends | 


are an expression of our free 
enterprise ‘system. Because our 
densely populated areas are filled 


And management is conscious that 
high living costs in our larger 
cities make for high labor turn- 
over, even at high rates of wages. 

The basic sanity of the Canadian 
workman is the other factor that 


is becoming more discriminating | 


up, industry cannot find the much 


is giving the edge to-the smaller 
larger factory sites now required. 


cities and towns. 


...foronly CHEVROLET has all the things we want... 


LOWEST COST, FINEST QUALITY, UTMOST DEPENDABILITY 
, AND ECONOMY PLUS THE HIGHEST TRADE-IN VALUE!” 


This year’s Chevrolet is a marvel of value, 
every way — and it’s all yours at lowest 


cost! 


If you want a car with Body-by-Fisher 
strength, protection and up-to-the-minute 
styling — Chevrolet has it. If you want 
power you can live with through many 
moons to come — Chevrolet's valve-in- 
head performance gives you that, too. If 
you want roominess. and comfort and 
handling ease that make every trip a 


breeze, there’s no simpler 


them than to take the wheel of a Chev- 


rolet. 


Above all, if you're looking for ad- 
vanced features that perfectly combine 
pleasure with performance, just look at 
these: 


NEW — improved Centre-Point Steer- 


while parking. 


way to find 


ing (and Centre-Point Design), making 
steering even easier at low speeds and 


NEW — more powerful Jumbo-Drum 
Brakes (with Dubl-Life rivetless brake 
linings) for extra-safe, extra-smooth, 
extra-long-lasting performance. They’re 
the biggest brakes in Chevrolet history! 

NEW — Safety Sight Instrument Panel, 
— safer, more convenient, more efficient 
and more beautiful than ever before. 

Yes, Chevrolet for 51 is a car that defies 
comparison from every viewpoint — in- 
cluding price. So, if you've been toying 
with the notion of settling for a lesser car 
— come in and see how easily you can buy 
this thrifty marvel. 
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AUTOMATIC TRANS MISSION 
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: With ultra-smooth Power- 
t Gtide,+ Chevrolet is first in 
; the lowest-price field to bring 
{ you the proudest feature of 
' luxury cats—a fully-proved, 
| fully-automatic transmission. 
|  There’s no clutch pedal! You 
' can drive all day without ever 
' ates a gear! And with all 
' — this driving ease, you get the 
: extra-abundant power of 
+ Chevrolet's new 105 h.p. en- 
{ gine, exclusive to PowerGlide 
; Chevrolets. It's so simple to 
' drive, it’s a thrill to drive! 
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A GENERAL MOTORS VALUE 
C-9518 


SEE YOUR LOCAL CHEVROLET DEALER 


~~ 
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Those High-Pressure Stock ‘Fronts? eir‘cou 


| cal Here’s How One Milked Public—and Who Got It| W'!ttAM DOWIE and COMPANY” 


Chartered Accountants 
IN BANKRUPTCY | 


PROFESSIONAL DIRECTORY 
© Chartered Accountants 


DICK, BOND, HETHERINGTON & O’LOANE 


By GORDON M. GRANT 
How much can a high pressure 
stock-selling “front” cost the pub- 
jlice? How much money can the 
| backer realize’ from a hot “deal?” 

How long does a “cleanup” take? 

The amazing case of Mr. Xan 
| apparent “front” for other princi- 
| pals—shows how such operators! 
have been able to raise remark-| the Securities Commission up to’ 
‘ably large sums in short periods | that time. 


month period was about $125,000, 
including $4,000 for telephoning | 
and $10,000 for salesmens’ com- | 
missions. Apparently he cleaned | 


Who skims off the cream in a “hot” stock deal? 
And how do they do it? 

Here’s a special report prepared by The Financial 
Post from the files of the Ontario Securitiges Commis- |.) $85,000. This was quite an| 
sion and other official sources showing how a “front” (achievement for a man to whom. 
operates—what the public pays—and what goes to the | $1,000 was previously big money. 
company treasury in stock operations of this type. | An overhead of $30,000 a month | 

a ;could not have been assumed 
Apparently | without influential backing. How) 


William Dowie, C.A. 
Arthur B. Francis, C.A. 
c. J. DICK 
W. BR. O'LOANE 


28 James Sireet South — HAMILTON, Ont. 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson. Leith House. 47 Gresham St., London, £.C.2 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 


Cable Address: ‘‘Chartered” 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


after other affairs. 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 
pros. «4. LICENSED TRUSTEE *°*{'% 


E COURTOTS, €.A, 


R. POUPART, C.A, 
10 ST. JAMES ST. WEST 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 


Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver. 


| of time. 
; Mr. X is not in business today, 

| And his operation could not be) 
| repeated in quite the same fashion | 
_ because of tighter restrictions. | 


| However, the facts of his case 


Mr. X’s “deal” was an oil issue 
capitalized at five million shares. 
Mr. X didn’t do the financing of 
the company directly himself, but 
held what *is known as a sub- 


‘illustrate why the Ontario Securi- | 0Ption from the underwriters. The 


| ties’ Commission has to exercise | 


| constant vigilance for the protec- 
| tion of the public. 


The History of Mr. X 


Mr. X became a broker-dealer | 
'on. a late spring day. Theré was 
| no indication that before the snow | 
would fall, he would sell almost | 
|2.5 million shares of a highly | 
| speculative oil issue and have for | 
| himself a profit of about $85,000, | 


underwriters had an’ agreement 
covering the financing. X had 
an agreement with them to sell a 
certain amount of the stock. 

The underwriting group took 
250,000 shares at 10 cents a share, 
and options to buy 1,250,000 shares 


at 15 cents a share, two blocks of. 


500,000 shares each at 17% and 
20 cents a share, and an option on 


a final 499,995 shares at 25 cents, 


a share. 


|Mr. X had to do little more than 


did X’s backers do? They netted 


| in addition to a $330,000 profit for 


| his backers. 
It was nearly a month after his| 


| Beyond anything provided dir- 
ectly by the financing agreement 


sit back and let the dollars roll in. Close to $330,000. They received, 

The selling campaign was flashy from X $540,000 for shares which | 
—barrels of flamboyant literature, ©St them only $197,000. Expenses: 
and scores of long distance calls. | @t their end of the business were 
Most of X’s selling was done|!0W, even including the cost of 
across the ‘border where citizens| acquisition of oil leases. Of their 
are seldom familiar with Canadian | $197,000 cost for shares, $179,500 
offerings and the firms doing the “®t into the treasury of the com- 
| offering. pany in payment for 1,480,000 | 

An interesting sales “gimmick” | mere 
was trotted out to encourage the | ‘The Vendor Stock _ 
public to put up its cash. “Send! But investigation showed that 
no money unless oil is found in @ Million shares of vendor stock 
the first well” was the theme. | cost only 1.8 cents a share. The 
The first well was drilled in an Sale of such shares permitted a 
area where a good drill site could huge profit, but did nothing to, 
be cheaply secured and where enrich the company treasury. 
getting some oil was almost cer- 
tain. No effort, of course, was sion decided there was ample | 
made to acquaint the would-be evidence that Mr. X was a front 
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investors with the fact that diffi- for others. The fact that the real 
culty might be experienced in killing was apparently made by | 
operating the well at any worth- | the underwriting group behind X, | 
while profit. . _ was taken as proving this position. KENT BUILDING, 
¢ ; : at|\Company Treasury Got | Mr. X and the underwriters|| 1¢ St. James St. East, 
Po tama 9 ae a ee eae eas 7 ae oer After|the second “attack” on the | grossed $553,322.65 profit while|| MONT®EA™ Tel MA: 1085 

e middle i . 
seers mer ese fas = a oe | “escrow.” that is, not put onthe stock selling front, Mr. X had sold the treasury of the company re | 

GEO. A. 


registration before Mr. X started | there was an extra treasure—the | 

selling his oil issue. So his feat—| Vendor stock. Vendor stock is 

‘with massive assistance from) USUally issued by the company in 

other sources—was accomplished | return for leases or properties | 
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as ; mates | ‘ : .. | over 2,479,000 shares of his oib ceived $179,500. In other words, 
RTHUR $. FITZGERALD ore a ei fiat en a ord Costaat| preenatl n for thd sum of $750,-| the company would have fo have | 
c front. And _ his activities were | great quantities being dumped. ‘65. | No stock exchanges or been phenomenally successful to 
AND COMPANY | front. re : ; ith ¢| Commissions were involved. Only| overcome the drawback of an 
1 | adjudged to be not in the public|2d interfering with sale of ¢i795099 of this take found its “overloaded” share price 
Chartered Accountants | interest. | treasury shares whose proceeds go , price. 


ma way to the company treasury. The killing would probably 
WINDSOR; ONTARIO _ Mr. X’s application for registra- | to the CORpany | On the one deal a “gross” of have been much greater if OSC 
; tion with the OSC was ordinary.! In this case, 1,600,000 shares over $210,000 came X’s way. The investigators hadn't got on to 


There was no evidence that he| were issued for leases and a, | eee for him for the fours what was happening. 
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CORNWALL 
was a front. His experience in| erties which were set up at the | scien indice 
|the brokerage business had not/ nominal value of $80,000. To start 
| been great—just enough to get! with, these vendor or property | 
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|him a registration. His record| shares were all tied up very SEE Insurance Act Chan e 
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was uninteresting and “clean.” | 160,000; but release of shares from 
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“small wheel,” not a) 
big one. 7 
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During the period of three 
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Didn’t Have Office | weeks from the start of selling on 


| For his first six weeks as a/ an issue to which Mr. X’s original | 


_ broker-dealer, he didn’t even have | contribution was only $1,500, a 
ian office. 


and biggest selling campaign. It|replies received. A solicitor and 
, Was equal to anything seen by an advertising concern looked 


5 It was during this! printing firm took charge of the! 
period that he carried on his first| terrific volume of mailing and} which should be scrapped are be- 


By ARTHUR F. HAILEY | 
Editor, Bus and Truck Transport 
Canada’s intercity bus opera- 
tors are having trouble raising 
low-interest capital for new 
equipment. As a result, buses 


} 


ing kept in service, despite the 


|fact that new ones arg cheaper 


to operate. 


Current high labor costs were | 
described by the group’s presi- 
dent, Ivor W. Neil, who is also 
vice-president of B. C. Motor 
Transportation Ltd. He said his 
company had just agreed toa new 
basic wage for drivers of $1.51 
per hour or eight cents a mile. 
This was more than 14% increase 
on presént rates. His statement | 
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“Labor Roundup"’—another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity, 
Read The Financial Post. 
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Shareholders retaining certificates NOT REGISTERED 
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PRUDENTIAL TRUST COMPANY LIMITED, 217 Bay 
Street, Toronto, Ontario, so that this and following infor- 
mation may be made available to them promptly. 
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“l couldn't do it 
to a friend!” 
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Oil ~ d P T | There’s a remedy for this, bus | was greeted by eastern delegates 
an ro| ect erms | men believe. They claim the Can- | with cries of “amazing.” 
| : ‘ | ada ne Act should be | Said one operator: “If we have 
| | amen y Government to per- to pay that here we'll be out of 
| al own y r | mit insurance companies. invest- | pusiness.” Cited also was the case 
sane in Sia equipment. Under ex- | of Kingston City Coach Lines 
From Our Own Correspondent biciailbeiskain isting law insurance capital can| which has announced it will quit 
ee «. The —— H . re tae aa only for railway vVe-| business because it cannot meet | 
overnment has announced the | J d 5. : ‘ | labor demands. 
| terms on which private enterprise | ere sin ustr a — pore See on Another situation described by | 
|may develop the McMurray oil R ' ‘ ,aches of the Industry, were aired | Nei]: 
P ° S. ROSS & SONS ‘sands, the world’s largest oil ARCACtLION To | oat cea oe vee <" the an-| Industry unions are not waiting | 
Chavtited dcotintans | peserve, » ; Me Ca aE of te Sominion | for present contracts to expire be- | 
Speaking at a b tf more| Alb ? Pl otor Coach Association. —_—| fore seeking wage increases. In| 
MONTREAL » TORONTO e OTTAWA aor tp ache ——. — a erta & an According to H. J. Curtis, vice- | one case, he said. a twecveie ends | 
ee: mained 1 —o : apiesidin on tie ‘mortheestern a stbicea baste | President of Provincial Transport, | tract had run only seven months | 
stablishe | Alberta shi sein Siiins Oe Mii | t midweek The Financial Post | Montreal, current credit, restric- | hefore new negotiations were ask- 
ae , : | sounded out official reaction of | tions have curtailed the industry’s 
M T 1 4 Or) , ed for. Failure to accept such re- 
erals Minister Tanner outlined | several of the leading Canadian | borrowing from banks. A , 
the government’s proposed policy. | «1 sein, : . . : & trom banks. “is a re- | quirements meant either that men 
Work ld b d k | oil refinirfy companies to the pro- sult bus companies can't get neW would become “difficult” or 
ork would be undertaken on | nosed scheme for commercial pro- | money at an interest rate lower | 
_ terms of 21-year-renewable leases | duction of oil from the Pah | than 4% One opneats , 6 nied eee core 
_at an annual rental of $1 an acre,| 4. a | paying "9% on saa te ete example of being difficult: a 
| plus royalties of 10% on all oil|  7ne Alberta, Government has |) as quipment general union meeting held dur- | 
| extracted. | not offered sufficient encourage- | The ; h ing Vancouver's rush-hour. 
. se : h , ment for an initial venture of this; 4 ‘Insurance houses would | To help offset its higher costs 
| Tanner “ar x Me te «| kind in its proposed concession like to buy into bus companies the industry plans an appeal to 
government policy be clear-cut | arrangements. jand have money. available at { i 
| so that free enterprise may know | Most of ‘a compani . cheap interest rates, Curtis uiajoon ele nape gears rte 
; y cos panies are up . 5 |taxes. Quoted by Secretary- 
|the terms under which it may to their ears in exploration and |the gonvention. However, they Manager R. J. Musgrove were. 
tackle this new enterprise. He | qevelopment work in the Alberta |C@n't do it as the law stands.|these sales and excise taxes on. 
said it is important to keep the | oilfields—something much more|When the Act was framed, he! three types of bus tires: , 
| policy flexible to meet the variety | concrete than the oil sands. The | Said, buses were not foreseen and | oe “A” Type Be Type “C” 
\of extraction programs that \'search and development are cur- |the word “railway” was used in| 1940., $5.81 .. .40 .» $1.02 | 
| might be attempted and. to meet | rently something of a race be-|efining the limits of 90% of| 1951 .. $33.28 .. $4.26 ..$10.68 
changing conditions and circum- | tween the companies and are tax- !"Surance investments. Substitu-; Commented Provincial’s Curtis: | 
stances. ing a major proportion of person- | tion of the word “transportation” | “Bus companies are, the victims | 
_ Lease terms demand that appli- | nel and financial resources, * | Would bring the Agt into line with of luxury taxes aimed at automo- 
eants commence construction ~j There is a general feeling that Present conditions. biles. Its time ‘the industry was 
plants of agreed sizes within two | the cost estimates for the mining,| The bus men will appeal to regarded by Government as a/ 
‘years and complete construction separation and hydrogenation Ottawa for amendment of the Act. separate, essential group.” 
and begin operations within five | steps, as estimated by the recent) Also forecast bf the bus men | Cefecenomainesipenpee 
years of the issuances of leases.| Blair report, have been placed eae acetal fare hoists, aa 
The applicants must “diligently” | too low and that almost certain |™4@!nly on fares in excess 0 >| 
PP Below this figure, they believe, | ew om any 
fares cannot be increased much 
more than at present without T E, ‘ d 
serious losses in passenger vol- | a Xpan 
ume. . 


process oil sands from then on.| costly production “bugs” would 
| Areas to be leased will be deter-| develop which would likely 
|mined by the capacity of the | lengthen time to first production 
plants proposed, the intention | runs indefinitely. . 

being to provide each applicant; Oil officials feel that the oil 
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with sufficient oil sands to satisfy |sands should be looked on as a 
his plant capacity for at least | “line of defense” and that produc- 
30 years. | tion in pilot plant. stage should 
Royalties for the first 21-year | be perfected by provincial and 
term of any lease will be fixed at Federal research organizations, 
10%, but subject to government that this second valuable source 
review in subsequent renewals, | Of energy could be turnéd to at 
The lease does not give the right | @ time when cost was not such an 
to drill for oil or dispose of the | all-important factor. 
bituminous sands and products.” soe 
Monopoly safeguards are con- coe Wass as ee eae Gis 
tained in provisions for bitumin- | vinion shares at 20c a share. Upon 
ous sands prospecting permits, 4 j.cue of these shares, issued capital 
step that precedes leasing. The will be 8,199,998 shares, leaving 1,- 
/permits may be obtained for a 800,002 shares in the treasury. 
| fee of $250. They give the holder | 
| the exclusive right to carry out | 


| 


Even on the longer hauls, pas- 
senger traffic is not keeping pace 
with increased costs and some 
parts of the country report a 
steady downtrend in passenger 
volume since 1949. 

What's likely to happen soon is 
that most operators will provide 
a less frequent service, but with 
larger buses. As well, on some 
routes which have been consistent 
money-losers, service may have 
_to be suspended. Both these steps, 
say coach men, will cut down on 
| their most expensive commodity 
— labor. 


|an exploratory program on ; BOOKS FOR BUSIN ESSMEN 


/maximum of 50,000 acres of the | DEFENSE WITHOUT INFLA- 
| oil sands area, but each applicant | qyon By Albert G. Hart, pub- 
can apply only for one permit. lished by Twentieth Century 
He must deposit $50,000 in cash| Fund, 186 pages; price $2. 
| to guarantee satisfactory per- 
formance of the approved ex- 
ploration program. The permits 
are for one year, and the holders ation period in the U. S. The 


eee 7 rental ad cents | differences between the present 
pasta Sata oe ae of | period and World War II and how 
second y | the degree of controls must differ 

10 cents an acre, and for a third | are brought out. 
year at 25 cents an acre, provid- | Direct controls, budgetary 
ing all other terms of thc permit’ policy, taxation, banking policy 
are met, No permit may be re- | : : 
a Cena _and debt management come under 
| hewe yond three dara the book’s view. Nothing novel is 
| At the maximum time of three presented except, perhaps, the 
| years, or any time sooner, a per- proposal for the government 
| mit holder may drop his permit. | undertaking to promise to pay off 
He then has exclusive rights to their bonds at maturity in dollars 


Professor Hart has outlined in: 
layman’s language his program to | 
| fight inflation during the mobili-' 


economic picture and the control 
| measures taken there. 
ao a ez 


CANADA YEAR BOOK, 1951, 
published by King’s Printer, 
Ottawa; 1,259 pages; price $3. 
Ontario Hydro’s frequency 

standardization program and the 

Indians of Canadd receive special- 

article treatment in the latest 

DBS . annual... Newfoundland’s 

statistics are .gradually being 

brought in, and the preface notes 

(that the 1951 Census should 

cement the country statistically. 
Topical articles of a general 

nature are brought up to date and 

, include the tenth province, with 

studies im geology, migra birds 

| protection, soil zones, agricultural 


Propane Field 


With an eye to the potential- 
,ities of the fast-expanding pro- 
pane market, a group of Canadian 
and U. S. businessmen have 
former a private company 
| Superior Propane Ltd. — to take 


| over the propane business of Im- | 


perial Oi] Ltd. 

Marshall Rawle, New 
business executive, represents the 
_U. S. interests and is the first 
| president. Ian Crookston, Toronto 
Linvestment dealer, is one of the 
| Canadian directors. 
| “We plan expanding business 
in the Ontario areas presentty 
served by Imperial to the point 
'where we will be handling the 
requirements of 50,000 customers 
‘or more, rather than 10,000 as at 
present,” Mr. Crookston tells The 
| Financial Post. 
| Principal market will be house- 
hold, commercia] and smal] in- 
' dustrial firms but directors aren't 
overlooking the possibilities of 
| propane as a fuel for aircraft, 
trucks and buses, tractors, etc. 
|Superior plans to remain an 
| essentially retailing body; buying 
its propane requirements from 
Imperial Oil’s Sarnia plant. 

The new company has pur- 
chased from Imperial all 


pane retailing business, including 


nace OLA OANA 


York | 


the | 
assets connected with the pro- | 


— Doctor diagnoses _ 
his estate problem 


“I thought too much 

of my best friend to make 

him executor of my 

estate, and saddle him 

with a lot of worries, It 

wouldn't have been 

fair to my family either, 

How much did he know about 

succession duties, taxation, 

finance, managing real estate, handling securities? And then 

there was always the possibility of his illness, absence or 

death. So, I have appointed the Montreal Trust and now 

I have peace of mind. I know that they are experienced 

in estate management. I know that they will be on the 
job all the time.” 


“A COMPANY THAT CARES FOR YOUR AFFAIRS” 


Inquiries cost you nothing and may prove profitable in many ways. 


Capital, Reserves and Surplus in excess of $8,000,000, 


MUNTHEAL TRUST 


—, 2cquire a lease of bituminous of constant purchasing power. To irrigation: and land conservation, trucks, metal cylinders and | 
i within the area covered by prevent too much of a withdrawal | and the forest economy. . bottling plants at Stratford, 
his permit. His $50,000 deposit | from other savings forms to bonds| There are nine maps and 39/ Carleton Place, Belleville and 
will be held until his plant is | should such a program be under- | diagrams. | Maple. Most of Imperial’s em- 
established to the satisfaction of taken, there would have to be; The next number will appear in ployees associated with the pro- 
the government: Where he does | quantitative limitations on U. S. early 1953 and will be for the pane business are being em- 

woopstock not.desire a lease, his deposit will Government bond }combined years 1952-53. It is to ployed by Superior. Existing 
* m% || be returned if work commitments| Toga Canadian, the book is include a detailed analysis of the | customer and dealer contracts are 

and other conditions are met. / useful in presenting the U. S., 1951 Census. also being taken over. 


Company 


Head Office: 511 PLACE D’ARMES, MONTREAL 
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“Prices” is @ noteworthy feature of 
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Basic Farm Herd 

I am switching from mixed- 
farming into breeding purebred* 
cattle. A friend tells me I 
should establish a basic herd 
for income tax purposes. Just 
what does this mean and what 
is the income tax advantage? 


A basic herd is the foundation 
stock from which you breed 
animals for sale. Accordingly the 
money you put into your basic 
herd is a capital investment. The 
advantage in establishing a basic 
herd, and having it approved as 
such by the income tax depart- 
ment, is that if someday you sell 
your foundation stock, or part of 
it, the proceeds will be regarded 
as capital return. If you had not 
established a basic herd, and not 


income and taxable. i 


| INVESTMENTS 


Midland & Pacific 
Could you give me some in- 
formation on the dividend pol- 
icy of Midland & Pacific Grain 
Corp.? 


| C. W. Roenisch, president of | 


Midland & Pacific Grain Corp. of | 
Calgary, Alta. has advised The | 
| Financial Post that the letter sent | 
shareholders when cheques were 
sent out redeeming the preferred 
stock issued as a dividend an- 

sWers your question. 


The letter ‘encloses a copy of | 
some remarks of the president at | 
the last annual meeting and_says: 

|“These show what change There 
| will be in the possibility of main- 
| taining profits and the necessity 
|of rehabilitating our cash posi- 
|tion before a definite dividend 
| policy could be considered.” 


The enclosed remarks are as | 


follows: 


“Effect on the company’s cash 
position caused by the payment 
|of this preferred stock issued as 
a dividend and the tax and ex- 
| penses thereon will make a dif- 
ference of $1,850,000 and. will 
mean that we will just have to| 
borrow that much more for the} 


{operation of our business. It | 


PAUL E, DUFRESNE t. G, DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


| therefore will mean approximate- 
ly $100,000 difference to our pro- | 


| fit and loss account. 


“If this bylaw is passed it 


that was i 
stock at the time it w 
ed when it was first li 
Toronto Stock Exchange and be- 
came availabie to the public and 
the shareholders have had good 
dividend returns in the mean- 
time. . 

“Another feature bearing on 
the company’s future is the fact 
that we are going to have to take 
some drastic steps to adjust our 
salaries, because we have had too 
much of a turnover in manpower 
recently and we are not com- 
manding the type of men that we 
should have in order to success- 
fully pursue our business at pres- 
ent salaries. We estimate that 
this may make as much differ- 
ence as $40,000 or $50,000 a year. 

“Another distressing feature is 
the recent legislation brought 
down‘by the Provincial Govern- 
ment which affects the operation 


|had it approved, such proceeds or | of our feed plants and could eas- 
part of them might be considered | ily make a difference of another 


$40,000 or $50,000 a year to our 
profit and loss account, 

“Then finally, as we have ad- 
vised you before, we are up 
against co-operatives’ competi- 
tion, who by law are permitted to 
disburse their profits without tax 
to their patrons, who are just the 
same as you shareholders, and 
those patronage dividends have 
become & competitive feature in 
the business and we will un- 
doubtedly continue our policy 
(started last year) of also paying 
them, and which last year made 
a deduction from our income be- 
fore income tax of $100,000.” 


Yellorex Mines 


In the 1950 annual report of | 
Yellowknife Bear Mines, Presi-? 
dent J. Bradley Streit men- | 


tioned the holding in Yellow- 
knife Mines as one which 


might be of importance in the | 


future. Can you enlighten me 


as to why these holdings might 
be considered of particular | 


interest? 


The reason for thinking that 
Yellorex Mines might ultimately 
prove to be of interest is the 
strategic location of the com- 
pany’s property in the Yellow- 
knife gold mining district. 


The Yellorex property adjgins | 


Negus’ Mines and covers the pro- 
jected extension of the Campbell 
shear zone which is proving to be 
a major ore maker in the Yellow- 
knife area. 

Where the Campbell shear will 


probably pass into Yellorex | 
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{4 there a modern synthetic dry cleaning plant in your neighborhood? 


if nat, this may mean an opportunity for you to engage in a highly 


- profitable venture ... and at the same time render a service to 


your community. 


Modern dry cleaning plants utilizing synthetic solvents require 
a minimum outlay for equipment. They can be located in areas 
where the business is best, because synthetic solvents are non- 
flammable and non-explosive. 


Contact Dow to-day to learn about the opportunities for you in 
neighborhood dry cleaning plants. 


DOW CHEMICAL OF CANADA, LIMITED 


LEP» 
TORONTO @ MONTREAL @ REGINA YUASA 


| would ‘not look feasible to con-| ground is at too great a depth to material from the surface dumps. timony and 2,046 oz. of gold. In; of the workings, and possible, south to cross-section the north- 

BANK OF NOVA SCOTIA BUILDING HArheur 9000 MONTREAL |/tinue a dividend policy except | be explored conveniently by sur-|Dr- J. F. Wright, the mining| oe to girls eee = See development of the as ~ pe ke Ai ~ 
7 : for a nominal amount to keep our illing : . : : | development, e mill wou e | Flower vein. illing it was foun a roc 

stock in good standing as a4 in- ae thet oe eee” mete geologist, cquendering ares € Por' used to test the large tonnage of! The diamond-drilling program |cored very badly with large per- 

vestment for certain kinds of in-|the company will probably be tions of the dumps whieh are | }:oken ore reported in old stopes., has now been completed. This| centages of the drill core being 

vestment funds and that it would | shle to make ieraheeante itn easily accessible, has estimated; This will entail the unwatering| consisted of 12™holes totaling | lost. Antimony was noted in the 

appear more desirable and better|Negus Mines for exploration of | the tonnage at 34,090 tons con-|and rehabilitating of the main 3,500 ft. including a series of short | sludge from several of the drill 


| business to re-establish our cash | its property from the Negus | @ining 977,584 pounds of an-'shaft, including the unwatering| holes put down from north to) holes. 
| position; to protect our patronage | workings. - 


| and try and satisfy our employees 


ANTON JENSET & CO. | miamirs 


Certified Public Accountant Pais: “pellineed “sled: aeelduna Antimony-Gold 


‘amounted to practically the Would you please give me | 
TORONTO BRAMPTON - . some information on Antimony- 


| : Gold, operating in Nova Scotia? 
Strategic Needs 


= it true that the company has 

| : plans for going into produc- i isd git ane 

WRIGHT, ERICKSON, LEE & co. |Should Be Factor | tion? What would be available . > i aD 
Certified Public Accountants ‘In Oil Movement tor Se ee . ' & “Ol Ee 


66 KING ST. EAST Reserves of crude oil “several | Te out a regret 


‘HAMILTON, ONT. times the, present size” in the Smelting Corporation, a decision 
next few years are predicted for| was reached to install a 100 to 


| Western Canada by John R.| 150.ton concentrator at the com- 
| White, executive vice-president of 


S Certified Public Accountants 





HAROLD P. WRIGHT, CPA. 
Licensed Trustee and Receiver, ete. 


| Atarecent meeting of directors 
|of the Antimony-Gold Mining & 


Ernest Tailby & Co. 


Certified Public Accountants 


Imperial Oil Ltd. Western Canada 
| promises to rank with some of 
ithe world’s largest oil-producing 


pany’s Nova Scotia property. De- 
tails of financing are expected to 
be announced shortly. 

Initially, it is expected to treat 


of Motoring | 


Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. er ba aed — - ee s sa thousand Canadians are saving money for 
- | date, Mr. ite to e Nationa 
47 KING ST. WEST KITCHENER, ONTARIO | Petroleum Assoc. meeting re- ‘ : 
cently at Atlantic City. 


At present meeting the crude | WV) AV ‘ . 
JACKSON and JACKSON | STOCK MARKET QUOTATIONS [oii needs of the prairies and 


Certified Public Accountants The most comprehensive listing of,Cana- | about half those of Ontario, the 


dian security prices available appears | Canadian fields would be able to 
684 CHURCH ST. weekly in The Financial Post, Avoid sur- supply British Columbia within a WATER LEVEL 
(Corner Bloor St.) prise. Be market wise. few years, with still further re- 
TORONTO KI. 6333 BY MAIL ONLY $6 A YEAR serves a real possibility. Cana- 


dian transportation problems 
and the strategic needs of the CONTROLS 
North American continent should 
be considered in regard to future 
|movement of Canadian crude. 
|Unless this is done, Mr. White 
M a R I oO N & M A R i 0 N | said; “we might reach a situation Include controls to ow 
Established 1892 in which Canadians were moving up, pump down and to 
PATENTS @ TRADE-MARKS e DESIGNS oil eastward while south of the id . ‘ si : 
RAYMOND A. ROBIC, C.T., F.P.I.C. J, ALFED BASTIEN, F.P.1.C. line Americans *were diligently e-iaee me a credible combination of economy and motoring} 
1510 DRUMMOND ST. © 1LA.2152 e MONTREAL || Moving oil in a more or less op- from a fraction of an inch 
posite direction.” Present cus- to many feet. pleasure. 
toms duties between Canada and 
the U. S. were not adapted to the 
strategic needs of North America, 


every pleasant mile they drive. 

They’re slipping easily through dense city traffics 
cruising swiftly, quietly and smoothly over open 
highway, parking “on a dime”—and saving them- 
selves literally hundreds of dollars each year. 

They're AusTIN owners—and the most enthus- 


jasti you'll find anywhere. 
e Patent Attorneys iastic lot of car owners you'll fi j 


In these days of high costs of everything, you' 
pay yourself a dividend by studying Austin per- 


formance critically. You'll discover an almost in- 


WANT TO KEEP ‘ABREAST OF TRADE ? 


he said. Over 700 Dealers 
The Financial Post reports trends and developments in domestic and Bsa By Sores Yi ; 
foreign trade and the Ottawa machinery back of them. Concise, authorita- to Serve lou..; 


tive, specific, Read The Post regularly for red and green lights. American Can Co. Coast to Coast. 


BY MAIL ONLY $6 A YEAR 
‘Opens New Plant 
American Can | Co.'s seventh | INSURE WITH 
BN eee eee ae ee CONFIDENCE... 


opened at Chatham, Ont. It will With the frst British ths 
serve fruit and vegetable canner- ith fhe first Britis urance 
THE FINANCIAL POST, ies throughout the Western part|}| Office established in Canada, 
481 University Avenue, Toronto 2, Ont. 4 of the province and other areas of ||” 1804. 
Please mail THE FINANCIAL POST each week. | Canada and will have a capacity | 
|of 300 million containers a year. 
|At peak operation up to 120 
| people will be employed. 
Cj $11 for two years Production machinery includes | 
high-speed can . manufacturing | 
COPRBEOE iicchncdivictvsse(edcocdicsscbeenvetécadpeodotbbaestuatoned lines capable of turning out metal 
x eS et eee eee 
ttention Te ace minute. eC plant contains 185,- 
* oe : ; ;000 sq. ft. of floor space and in- 


“ 


~ 
Street GOETERE: oc vecersncreccsvecreecersvncseeneeesegeerssecceccece ; ; ‘ 


City and province MSSHSSESESSSSESESSESSSESESSOEHSSESSE SHEE SEE ESEFOOE space PHOENIX : 
Nature of busiriess SECS SEHOSHH TH SESSSESEDESESS ESE EEESS ESTEE EEEES i i OF LONDON, ENGLAND 


ee oe eee ee PAE cores Semee 53 Wellington Street West, Teronte. 
rat é “5 


Add $2. © year for Avitralio, U.S.A., Mexico, Central ond er seadbege ndash hatedbe sca Fite @ AUTOMOBILE @ JASUALTY 
South America, Fregce, Spein. Add $2 @ yeor fer other platform handles six large trucks || MLAND TRANSPORTATION @ MARINE 
ee _ simultaneously. 


Enclosed find: [] $6 for one year 


Wherever You Go... 
You'll See Austin 


spaigigssath sieig he Dutt tocol Aho a ails iene ae ta DEN RCT LENGE LEE GERALD LELAND AANA LTE 





. 

Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 


Limitéd. 


Contact us diréct for information and aséistance 


when you need... 
PRESTMETAL PARTS - LIGHT FORGINGS 


Western Europe 


Output - 


Now Above Prewar Level 


Industrialized Countries Advance, World Bank 
Reports—Raw Materials Demand Helps Under- 
developed Countries, and Exchange Position 


World 


economic conditions | efforts and new approaches to | 


changed more abruptly in the| permit to member countries the | 
year ended June 30 than in any | ™@ximum economic development 
other year since 1946, states the | Within limitations of funds, local 


sixth report of the Internation- 
al Bank for Reconstruction and 
Development. 
have ‘givén underdeveloped 
countries opportunities 


New factors) o, 


| helping member 
fOr\assess their total. economic re- 


resources and equipment avail- 
able frem abroad. 

Accordingly the bank has in- 
easingly interested itself in 
countries to 
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VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING ~ 
We welcome your enquiries. 


growth and widened the loan- | sources and to set up priorities to 
ing field of the bank. While be followed in their development 
some of the major. economic | Programs, ; i 

trends affecting the bank’s in-|, New techniques include special- 
vestment policy started before | z€4 missions sent oft to-study 
the Korein Wee e of these | specific aspects of a country’s de- 


d aft | velopment programs and study 
became more pronounced after groups or seminars in which 


June, 1950, Here is a digest of | specialists from member c6untries 
the bank’s comments on recent | exchange views with the staff of 
world developments. . the bank on specific development 
| programs. The bank has also sent 
Production. in industrialized | bank staff to member countries 
West. European countries is now | for extended periods to help ana- 
| stated to be well above prewar | lyze development programs and 
| levels and their needs of raw Ee out projects. 


FROM 5,000 to 52,000 LINES 
IN SEVEN YEARS 


COMPANY 
LIMITED 


Montreal Winnipeg Vaneourer Edmonton 


As more and more lineage was used in 
Le Droit, sales increased for this national 
advertiser (name on request) 


PALMOLIVE | 


Seay 
PY be 


Courtesy and Comfort . . . 
materials provide a strong de- 


mo a Training Institutes 
; J RT N a A L ME R |mand for products of underde-| 1 also participated in the first 
ee ee vee ane ore beng of of a series of training institutes 
* || certain goods and equipment such | to teach program techniques and 
’ WINDSOR, ONTARIO | as power generating and construc- | projeet control to government 
50 Fireproot Rooms | tion machinery are a problem to | officials. 


eshiniah tecien Mianiaed | countries wanting to push ahead, Report of comprehensive survey 


| however. ‘ on Colombia has been published 
Cafpreria and Windsor Grill | Efforts of industrial countries | ang one on Turkey eiscunted an 


HO EL N ORTON | to mobilize their military defenses | ge Turkish Government with re- 


DETROIT 


|raw materials and there was a | Iraq pending and missions to Cey- 
ieee coup Ansegnidws Her {further reduction in the dollar | lon and Surinam being organized. 
Both Hotels Situated Right Downtown — 
| Clese te Everything 


| shortage late in 1950 and early | The sharp increase in demands 
PRESTON D. NORTON, President and Managing Director 


1943 .. 
1944 .. 
1945 .. 


5,007 lines 
3,876 “ 
sohecie ee 
1946 .. vevesss 1S * 
1947... sexes See 
1948 .. ocass tun ORNS 
WR 85. eects lucite ae 
WN oc ks co eclsaivahoedivias Meee 


e*eeeeee 


|in 1951, |for industrial raw materials and 
More Foreign Exchange | foodstuffs by industrial countries 
Demand for raw materials has| of North America and Western 
increased foreign exchange earn- Europe, combined with higher 
ings of many of the bank’s mem-| prices, brought improvement in 
ber countries, These increased | the balance of payments position 
earnings, combined with disap- | of most countries producing prim- 
pearance of dollar deficits in| ary materials. 


As the importance of the French Market was more fully 
appreciated Le Droit’s domination was used to sell more and 
more of this advertiser’s brand 


many countries, have generally! Some countries increased their 


strengthened the underdeveloped | holdings but 


of dollars this | 
| countries’ ability to service for-| brought renewed inflationary 
eign debts. But at the same time pressures in many cases. 
increased prices of raw materials; While the outlook.is for con- 
have worsened the terms of trade | tinued high level of production of 
of many industrialized countries | primary commodities and their 
and thereby increased the strain; sale at satisfactory prices for 
on their resources. 'some time to come, additional 
In many countries booming raw | earnings of economically under- 
| materials market has set in| developed countries should be 
| motion strong inflationary forces | carefully husbanded to reap the | 


THROUGH LE DROIT... You Sell 113,- 
920 French-speakirig Consumers (42% of 
the Market) with an annual Spendable 
Income of $90,177,825. 


LE DROIT 


DAILY CIRCULATION OVER 28,000 


Fora quick TURN ROUND 
which must be ee ee by vig- | full benefits. 
orous measures if the gains in in- | 


A | In the four years the bank has | 
t é port O |come are to be used to increase | been actually lending money, it | 


| capital savings to stabilize nation- | has made 48 loans totalling $1,114 


. jal accounts and currencies and/ millions, of which $497 millions 
‘ | promote development. /was loaned to four European 
| Tightening in supplies of capital | countries (France, Netherlands, 


| goods, already evident, is expect- | Denmark and Luxemburg) for re- 
ENGLAND | ed to increase in the year ahead. construction, before the advent of 
Restrictions on the capital goods | Economic Recovery Program. The 
supply, however, will create dif- | balance included loans for specific 
ficult problems for the banks’ | purposes, electric power, trans- 
member countries, requiring new portation, etc. 


Aid For India, Pakistan | ioc oc ioc to or tc tonten o 


: | advertisers who know Le Droit’s selling power 
To Help Our Defense Work in the cosmetic, toiletry and proprietary fields, 


HEAD OFFICE AND PLANT — 368 DALHOUSIE ST., OTTAWA 
TORONTO REPRESENTATIVE — D. L. BOUFFORD, 112 YONGE ST., WA, 8509 
U. S$. REPRESENTATIVES — SHANNON & ASSOCIATES 


Consolidated Balance Sheet of 


CANADA PACKERS LIMITED 


(incorporated Under The Companies Act, Canada) 
As at March 28, 1951 


COLUMN 1 
Including 
certain 
wholly-owned 
Subsidiaries 
consolidated 
. in prior years 
eee CITE BRAND ss v56s0 cee mienee 8 

INVESTMENTS: 

Bonds and Shares—at cost less amounts 

written off (market value $246,626)... 
ACCOUNTS RECEIVABLE: 

Trade Accounts (after provision for 
losses) ‘ 

Due from subsidiary companies....... 

INVENTORIES: 

Products,. Materials and Supplies on 
hand, in transit and committed for 
—as determined and certified by the 
Management and valued at the 
lower of cost or market, less reserve 
of $5,000,000 

Life Insurance (¢ash surrender value). ... 

PVepand Bxpewersy fies ds ves cca eses 

Sundry Advances and Balances Re- 
ceivable 


OTTAWA (Staff)—By an ex-| anticipated effects on the foreign | 
;change of notes released here) exchange position of Pakistan or| 
\this, week, Canada has now | India as the case may be.” 
cleared the ground for spending | ——————--—--____- 
up to $15 million in India and $10 
million in Pakistan under terms 
of the so-called “Colombo Plan.” 
The first specific projects for 
which the money may be ear- 
marked include a large settle- 
ment scheme in the Thal area of 
Pakistan. This project includes 
capitan works and equipment 
(dump trucks, motors, pumps, 
etc.). Other Pakistan programs 
suggested for initial aid include: 
experimental and demonstration 
work in the field of livestock, 
'some electrical and transport 
equipment. | 
It has been agreed for both} 
India and Pakistan that Canadian 
aid will be provided on either a 
grant or a loan basis, depending 
on the nature of the projects to 
be financed. Projects of an es- 
sentially commercial nature 
would be eligible for loans; 
others ef a basic public utility or 
development character would be 
eligible for grants. 
No specific programs have been 
suggested as yet for expenditure 
of the Indian appropriation. 
The major problem at this time 
is to mesh each country’s needs 


COLUMN 2 


ASSETS lacladiag 
whety-suned 
Subsidiaries 
65,332 $ 66,209 
43,609 43,609 


16,488,873 
959,829 


18,288,405 
50,685 


: ; 
ek 
% 


It is good to see how our recreational 
facilities are being steadily improved, 
and how so many recreationa] directors 
are being trained to take their places 
in our communities. 


CAN BE PLANTED IN AUTUMN, 
JUST AFTER, WARM WEATHER 
iS PAST. 


GIFT BOXES Aum butter boxes 


- EXCELLENT FOR TOOLS, 
CARTONS AND SMALL ARTICLES. 
— USE SECTION FROM TOP 
ANDO ONE FROM BOTTOM 

TO MAKE ANY DEPTH 
DESIRED. CONNECT WITH 
TWO HINGES. DIVISIONS 
MADE WITH %" PLYWOOD 


40,133,500 
753,680 
$42,145 


359,715 
TOTAL CURRENT ASSETS...... $59,346,683 $64,331,939 
Investments in Subsidiary Companies ~ 
not consolidated herein—at cost: ' 
Wholly-owned Subsidiaries. ..... on 2,250,916 Nil 
Partially-owned Subsidiaries. ........ 498,000 498,000 
Investment in other securities—at cost 
less amounts written off 107,617 
103,925 
7 


44,184,072 
753,680 
563,047 


382,232 


I have made it a practice to dabble in 
several hobbies, any one of which can 
be carried over to my retirement years, 
You will see illustrated one of my 
articles that can be easily made. The 
chief reason I like this particular 
pastime is the number of excursions 
that must be planned to the country 
and to the woagls in search of native 
material to decorate the plaques. Weed 
and flower seeds, grain, cone scales, 
lilac husks and nut burs are only a few 
of the items collected. 


107,617 
220,844 


Portion of taxes refundable under The 
Excess Profits Tax Act 

FIXED ASSETS—Land, Buildings, 
Plant and Equipment..... 


WI. ceceeesseceseses + 


Interesting. and decorative arrange- 
ments can be mounted on wallboard, 
Amer-wood, sand blasted or etched 
plywood, similar to the one shown, 


32,051,409 33,782,482 
i 1 


$98,940,883 
—_— 


$94,358,551 
; LIABILITIES 
Borrowings from Bankers. ............ $22,851,581 $23,189,712 
Accounts Payable and Accrued Charges. — 15,167,363 15,545,086 
Amounts due to Subsidiary Companies... 672,620 255,692 
Provision for Income, Sales, Municipal 
antl Other Tanes 4 co 63s cx -sacedecn 4,087,317  * 4,450,708 
Dividends on Class A and B Sharés 
payable April 2, 1951 900,000 900,000 
Funds held under Employees’ Profit ~ 
Sharing Plan ..i0.scss 6 wenn peeeRee 468,300 “494,035 
TOTAL CURRENT LIABILITIES $44,147,181 $44,835,233 
Provision for Depreciation of Fixed Assets $21,640,216 $22,585,851 
eee 
Surplus on Appraisals. . ..0 s+ even, a 5,663,432 ™” $ 5,663,432 
Capital: : 
Authorized and issued— 
400,000 Class A Sharesof no ue) 
$00,000 Class BSharesofnoparvahie{ $ 1,438,284 $ 1,438,284 
Earned Surplus... ..csccsssscccevetes: 21,469,438 4,418,083 
\ $22,907,722 $25,856,367 


Statement of Consolidated Earned Surplus 
FOR THE YEAR ENDED MARCH 238, 1951 
Balance at credit March 29, 1950 
Balance from Statement of Consolidated 
Profit and Loss 
% 4 


$19,143,425 
4,126,013 
$23,269,438 


sete oe wee eee ee 


Disidend id : ble for the 
F or payable for the year— 
Two ‘Eoludal of Sic car share on 
400,000 Class A Shares 
o Di of 75c per share on 
Shares 


‘ Balance at credit March 28, 1951... —- 


into the current North American 
demand for steel, strategic ma- 
terials, etc., for defense programs. 
Thus the agreement permits sub- 
stitution of new programs if, for 
any reason, any project proves 
impracticable. It is therefore not 
yet clear that the extra $10 mil- 
lion program as now submitted) 
by Pakistan can be implemented). 
immediately. 
The basis for monies madej‘ 
available as grants provides for 
“éounterpart dunds” to bé set 
aside. Each of the two countries 
will set. aside a special account 
for these funds and will keep sep- 
arate records of amounts placed 
in the account for each specific 
program. There Will be paid into 
these accounts the rupee equiv- 
alent of the Canadian expendi- 
ture on goods and services 
supplied under each program. 
The two governments are to 
agree from time to time on eco- 
| nomic development projects to 
| be financed from this account. 
| Terms of loans under the pro- 
gram “will relate primarily to 
the ‘commercial character of the 
particular project in question, to| . 
its anticipated earnings and to its 


|; NEW METALORE reports hole 
No. 4 cut a wide zone of mineraliza- 
tion between 1,025 and 1,108 ft. south 
+of the Normetal shear zone. Hole 
| No. 5 has been started to cut the 
same zone at greater 
depth. 


£8 from PLYWOOD 


CAN BE MADE UP TO 

4x 8'. GOOD size is 
14" WIDE, 26" LONG, 22" 
HIGH. COFFEE TABLE 
MAY GE AS LOW AS 16°, 
TOP AND FACE BOARDS 
Ya"— FOR LARGE TABLES 
USE 7g" PLYWOOD. 
LEGS OF 2X2 TAPERED 
AT BOTTOM. 


NEW BOOKL 


SHELVES anc’ BOOK-CASES 


— MADE OF INCH OR 5/9 
INCH MATERIAL. ENDS 
OF INCH PINE. BEFORE 
SPACING SHELVES, 
CHECK BOOKS 
FOR, HEIGHT. 


ET 
rT ln; 
—— 


WALL PLAQUE from native meteria/ 


SMALL LARCH CONES AT 
BASE. SMALL TWIGS 
EXTEND UPWARDS, 
CEMENTED INTO POSTION. 
SEED PODS OF LILACS FOR, 
LEAVES. FLOWERS MADE 

|| WITH GRAINS OF WHEAT 

|i]. OR RICE. USE LACQUER, 

J SHELLAC OR VARNISH 
FOR FINISH. 


~ 


You'll find more information 
on these and many other 
interesting ideas in the book- 


let “Around the Home Again”, just published. Write for your copy to 
Tom Gard, c/o MOLSON’S (ONTARIO) LIMITED, P.O. Box 490, Adelaide 


St. Station, Toronto, 


Gift Boxes 


Have you ever wished for suitable 
gift boxes that are solid enough to 
withstand the onslaught of express 
carriegg? Try using the versatile butter 
box. By cutting a section out of the 
middle, the box can be made any 
depth. By adding a plywood top and 
bottom, even the centre part can be 
used in a similar fashion. 


Open Shelves and Tables 


Always salvage waste plywood of 
packing box ‘umber for use in making 
shelves and tables. Knick-knack shelves 
can be easily made from the thin 
pieces in which prefabricated windows 
and doors are shipped. Book shelves 
will réquire heavier boards, Attractive 
tables can often be built from scrap 
plywood that might Otherwise be 
thrown out. It will take some scurrying 
around to find the right source for 
material of this nature, but once 
located and safely stered in your 
basement, it will be worth the effort. 





} 

Ff include return bus from Toronto. 
Leave any day. Stop-overs permitted. 
ATLANTIC CITY, WASHINGTON, 
New York, Boston, Mentreal 

.25 — Gday trip, New York, 
including room, bath for 4 nights. 
75 — i-day trip, Washington. 
including 4 nights, reom, bath, 4 full 
course ‘breakfasts, sightseeing. 
$64.20 — 10-day trip, entreal- 
Besten-New York, ingluding reom, 
bath, Montreal 2 nights, Heston 2 
nights, New York 4 nights. 
$74.95 — %-day trip, Washington 
and New York, including 4 nights, 
room, bath, 4 full course breakfasts, 
sightseeing Washington; 2 nights, 
room, bath, one full course breakfast, 
sightseeing New York. 
$89.25 — 9-day trip, Atlantic City, 
including 6 nights, reom, bath, meals. 
$105.50 ~— i!-day trip, Atlantic 
City and New York, including 6 
nights, reom, bath, meals, Atlantic 
City; 2 nights, reom, bath, sightseeing 
New York. 
FLORIDA 
$128.00 — 16-day circular tour from 
Torente and return, Includes fare, 
hotels, sightseeing. See Detroit, Cin- 
cinnati, Letington, Chattaneoga, At- 
tanta, Jacksonville, St, Augustine, 
Ocala, Tampa, St. Petersburg, Lake 
Wales, Miami Beach, Richmond, Wash- 
ington, New York, Buffale, 
MEXICO 
$199.75 — By motor coath, 23-day 
teur, Toronte and return, including 
hotel rooms with bath, Sightseeing. 
CALIFORNIA 
$199.75 — From Toronto & return 
25-day Motor Ceach Circle Tour, In- 
cludes fare, hotels, sightseeing. See 
Detroit, Indianapolis, St. Louis, Kansas 
City, Denver, Colorado Springs, Grand 
Canyon, Los Angeles, Hellyweod, San 
Diego, San Francisco, Reno, Salt Lake 
City, Omaha, een 
&sk for Greyhound book with hundreds 
of trips in Canada, U.S.A., Mexico. 
Mail Enquiries given prompt attention 
( /nion Ta i UA NG 
9A QUEEN ST. EAST (at Yonge 
TORONTO, ONT. — EM. 3-3266 


Distinctive 
FINE 
TAILORING 
' for 
GENTLEMEN 


224: 


Here’s an 
Accident & Sickness 
Policy which — 
CANNOT BE 
CHANGED OR 
TERMINATED 


‘by the Company 
after issuance! 


BECAUSE all Paul 
Revere Accident cnd 
Sickness Policies are 
Nen-Cancellable and 
Guaranteed Continu- 
able te age 65, the 
policies cannet be 
changed by the com- 
pony...and con enly 
be terminated by the 
policyholder. .. . 


Write for full 
information 


The Paul Revere 


Life Insurance Company 


Isn’t Done! 


Such a mailing clerk wouldn't 
last long in your office! The 
point we wish to establish though 
is: that Dominion Envelopes will 
stand a Ipt of rough usage. That's 
because they're made with exact- 
ing care, from high quality paper 
stocks, by skilled operators. Sizes “ 
are always accurate, scoring true, 
gumming perfect. Your letters 
and other valuable material are 
safe, when enclosed‘in Dominion 
Envelopes. 


Our Patented SIDE SEAM En- 


velope is a money saver. Contact 


etal » 
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President of World Bank 
Reports Development Plan 


For the first time in world! materials; while developed coun- 
history, development probleme | its themselves can do much to 
are being attacked on an or- increase their output of these 
ganized interndtional basis, | ™terials, and especially of food, 
President Eugene R. Black told Reporction The ce aaeronsnen 
the International Bank for Re- | countries can hardly be expected 
construction and Development | to continue to supply basic com- 
annual meetiftg in Washington. | modities, without some reasonable 

Real progress has been made | return in equipment and machin- 
in helping member countries | ery that will enable them to raise 
to realize more effectively their | their own standard of living. It is 
full economic potential and the| therefore less than ever possible 
bank has also increased tts — |neatly between nations that are 
resources by broadening %ts/iishiy industrialized and those 
base in the private capital mar- | that are not; the fact is that sound 
ket which provides the bulk of |investments in raw materials 
| its loan funds. Mr. Black stated | production and in_ industrial 
|some principles which he be-| growth, in either kind of country, 
lieved should be guideposts in| are potential contributions to the 
the whole attack on problems solution of a common problem. 
| of world development. Here is'| A Long-Term Process 
a digest of the principles he 2. Economic development can- 
| outlined. not be based on expediency— 
political or any other kind. 

Development is a long-term 
process. It cannot be carried out 


1. Ecdfiomic development is’ an 
'important objective for the en- 
itire community of nations. It is), dically: it st b 
| important to less developed | =2°*3 mally; it must be spprasen 


Pe ; ed as a matter of broad and 
countries in terms of production, | continuing public interest—not a 


| of standards of living and of con-| means of promoting the interests 


tinuing national growth. It is ei | of a particular area of the country, 
less important to countries al-|_4¢ winning votes in a critical 


ready in a high stage of develop-| cjectorial district,—of satisfying 


. pall: Sag IA NOR gg AB Tih A x 
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iment. Their own livelihood and 
| future depend on the progressive 
expansion of world production 
and commerce. 


The only way to support defense 
preparations and at the same time 
protect living standards is through 
greater production. Not long ago, 
|the world emerged from a great 
|/ war which made it necessary, 
| in many areas, to suspend normal 
| processes of economic growth. The 
| nations have had to engage in tre- 
|mendous effort and to spend en- 

ormous sums of money to repair 

the loss of those years. Surdly we 

would now court disaster if econ- 
|omic development were again to 
| be treated as a secondary problem 
| and more years were to be lost. 


| The very increase in production 
;now required must be based on 
| balanced growth. Rising indus- 
| trial production creates demands 
| for additional supplies of raw 


Cheques Caslied 


Again Increase 


Rise 11.5% in July Over 
1950 After Decline in 
June 


| 


After. dropping back in June for 
the first time in many months, 


cheques cashed at the chartered | 


| banks in Canada in July resumed 
their upward trend, compared 
with the corresponding month of 


the previous year. The Canadian | 


total of over $9 billions was al- 

most $1 billion more than in July, 
1950, a gain of 115%. 

Each of the five economic areas 

| reported increases as follows: At- 


| lantic Provinces, 10.8%; Quebec, | 


17.1%; Ontario, 8.4%; Prairies, 
| 10.1% and British Columbia, 12%. 
| Factors responsible for the gain 


| were much the same as in prior | 


|months showing gains; high in- 
| dustrial production, high employ- 
iment, etc, Another factor noted 
by some bankers was that this 

year June 30, came on a Saturday 

}so that many cheques drawn in 
| June were not’cashed until July, 
| especially with the long holiday 
weekend from June 29 to July 3. 

For the first seven months of 

| 1951, total bank debits at $62.8 bil- 
lions were 15.1% above the same 


period of 1950, gains in the dif-| before, we know what happens’ striking characteristics of a de-' 


ferent areas being Atlantic, 12.6%; 
Quebec, 17.7%; Ontario, 13.2%; 
Prairies, 12.8%; British Columbia, 
21.2%. 


Largest regional gain for the 
seven months was 21% in British 
Columbia and the total for the 
seven months was the largest for 
the period on record. Here are 
the July figures with compari- 
sons: 

Cheques Cashed Against Individual 

Accounts at the Clearance Centres 

in Canada 
Province and 
} Clearinghouse 
| Centres 
Atlantic Provinces— 
Halifax 
| Moncton 
| Saint John 
St. Johns ..-scces 


July 
1951 


June July 
1951 1950 
Millions of $—— 


107.0 
38.5 
48.1 
45.4 


260.6 239.0 


2,369.4 
244.8 
33.3 


7.5 


Montreal 
Que 
| Sherbrooke «+++++s 


2,302.3 
270.5 
34.4 


2,607.2 
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Ontario— 
Brantford 
|\Chatham 
Cornwall 

| Fort William 
Hamilton 
| Kingston 
| Kitchener 
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Peterborough .... 
; St. Catharines .... 

Sarnia 

Sudbury ...ccseee 

Toronto 

Windsor 
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Prairies— 


Brandon 

| Calgary 

| Edmonton 
Lethbridge 
Medicine Hat 

| Moose Jaw 
Prince Albert . 
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| British Columbia— 
| New Westminster . 
| Vancouver 
Victoria seeeeeeere 
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Gran@ Tet. Can. 9,888.0 9,500.2 


39.8 
676.4 
107.9 
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prising 100,000 shares at 30c a share, 
under an agreement with Torny 
Financial Corp. Issued capital is 2.- 
891,171 shares, leaving 108,829 shares 
in the treasury. 
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the ego of political sponsors. 


3. Too much emphasis is often 
placed on capital, particularly 
foreign capital, as the prime in- 
gredient of development. 


| We are familiar with the com- 
plaint that lack of capital impedes 
progress in underdeveloped 
countries, and this is undoubtedly 
|true. Yet there are many other 
factors involved in development. 
| The social institutions of the 
| country, the distribution of wealth 
j}and opportunity among the 
|people, the effectiveness of edu- 
cational effort, the energy and 
| competence of government admin- 
istration, and the character of the 
| Policies governing the use of the 
| country’s resourees—these are all 
| factors which bear quite as direct- 
| ly as foreign capital on the rate of 
| development. 
| If a country cannot induce its 
| citizens to put their own capital 
|into productive investments at 
| home, it cannot reasonably expect 
to attract capital from abroad. 


Technical Assistance 


4. We must constantly work to’! 
|improve the effectiveness of 
| technical assistance. 

Shortage of trained personnel 
| at every level is one of the great- | 
|est and most intractable obstacles | 
to development. Recent programs 
|of technical assistance, undertaken 
| both bilaterally and international- 
jly, are a constructive effort. to 
help the underdeveloped countries 
meet this difficulty. 

5. Development is primarily the 
responsibility of the developing 
country itself. 

There is not, and cannot be, any 
substitute “for internal effort. 
Foreign capital cannot be broadly |’ 
| effective in the absence of local | 
|capital. Foreign advice will be} 
| useless unless there are roots for | 
| it to nurture. 
| At best, outside aid can provide | 
;}only a margin over and above| 
|what a people are doing for, 
themselves. It can be the margiri | - 
| between failure and success, but; When men live and are treated 
‘only when there is substantial | 25 Masses, as statistics, as servants 
local effort. And there can be such | Of Privileged classes or as crea- 

an effort only when a nation has| tures of the state, _ 
| a will to develop—and when there| , In that perspective, economic 
is a drive within the country| development can be one of the 
itself to improve the living stand- | Most significant and constructive 
ards of its people, and a govern- | 4ctivities of our time: Through 
ment which reflects that drive, , | development, we can help give 
: ;men a chance to satisfy their 
Give Men a Chance 'aspirations not as a mob but as 
More clearly today than ever|individuals. For one of the 


} 
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,Merry Christmas for one and all. 


something to save for! 
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TELEPHONE 


United to Serve Canada 


veloped society is the great!of free men would be far more 


variety of choice it can offer to' 
individuals; a choice not merely} 
of one 20th century convenience 
over another, but a choice of work, 
of careers, of living places, of 
ideas and leadership. 

Variety of choice is one“of the 


stable and peaceful than the one 
around us today. I think it ob- 
vious that economic development 
is an indispensable tool for pro- 
viding the richness of alternatives 
that make up a world of free men. 
If I am right, that our objective 
things we are talking about when|is to protect and enlarge the 
we talk about freedom. In far) freedom of the individual, it is an 
too much of the world today, this! object that is surely worth all the 
element of freedom does not exist.|energy we can devote to its 
I think it is obvious that a world! achievement. 
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comes our reward of happy cries and moist-eyed 
thanks around a glistening tree. With family and 
friends, we rejoice to see our gifts help make this a 


Saving for Christmas is quite a task for most 
people. May we help you? Drop in on us soon— 
and we can work out an easy Savings Plan 
together. Remember, there is clwoys 


| Staff Changes | 


Chartered banks announce the following 
staff changes, 


Royal: 


0. J. JOHNSON, Brantford, Ont., to be 
manager, Churchill. Man. 

A. L. KING, accountant, Pape & Dan- 
forth, Toronto, to be manager, Eglinton & 
Bathurst. Toronto 

J. F. BASKWELL, Queen Mary & De- 
carie, Montreal, to be accountant, Point St. 
Charles, Montreal, 

R. T. MORRISON, Saskatoon, 
be accountant, Strasbourg, Sask 
| L,R. CAIGER-WATSON, Arnprior, Ont., 
to be accountant, Perth, Ont 


Sask., 


to 


YOURS FOR SERVICE 


IMPERIAL BANK 


° 


F CANADA 
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With the Speed Of Light... 186,282 miles a second. :. your voice on the telephone 


wire reaches its destination. Through the Trans-Canada Telephone System you conquer space... bring 
long distance messages into your home on a moonbeam ... and all at a cost of a dozen light bulbs. 


SYSTEM 


"MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED @ THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED @ THE BELL TELEPHONE COMPANY OF CANADA 
MANITOBA TELEPHONE SYSTEM @ SASKATCHEWAN GOVERNMENT TELEPHONES @ ALBERTA GOVERNMENT TELEPHONES @ BRITISH COLUMBIA TELEPHONE COMPANY 


J. R,. O'NEILL, Kenora, Ont., to be age 
countant, Nipigon, Ont 

L. H. DENNISON, New Liskeard, Ont., 
to be accountant, Iroquois Falls, Ont. 

H. D. GULLIVER, Cardston, Alta., to be 
accountant, Spirit River, Alta © 

L. B. MACLEAN, 3rd Street West, Cal- 
gary, to be accountant, Hillhurst, Calgary. 

J. E. STEWART, Calgary, Alta., to be 
accountant, Okotoks, Alta 

R. C. HARWOOD, Marpole, Vancouver, 
to be accountant, Commercial Drive & 
Graveley, Vancouver, 

C. E. J. MICHAUD, Sturgeon Falls; Ont., 
to be accountant, Rouyn, Que, 

J. R. HURLY, accountant, Iroquois Falls, 
Ont., to be accountant, Ridgetown, Ont, 

W, HILL, Monkiand & Harvard, Mont- 
real, retired. 


For the address of your Imperiol Bank Bronch, see your Telephone Directory 


rt 


TE eR 


RRR TR AE PE a ee ce 





a Mutual Insurance 
Company serving 
~ Canadians since 1868 


Canadian Division Headquarters, 
New York Life Insurance Company, 
320 Bay Street, 
TORONTO. 


. 


Life, Group, Accident and Sickness 


MTT RO ens: 


etree 


Affiliated Sor ete Service Across Canada 


DOMINION Appraisal Co., LiMiTED 


GENERAL APPRAISAL Co., LIMITED 


VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C. 


137 Wel mn St. W. 616 Bute Street, 
4-5928 MA. 6647 


7“Nov'll feel 
far better when 
you have this! 


You can have a guaranieed income in spite of 
accident. You can be sure of lifelong income if 
disabled permanently. You can have hospital and 
surgical bills paid for you. Accidental death benefits 
up to $25,000 may be included in this. protection. 


A Great-West Life Accident and Health Plan will 

protect you and your family against these possible 

hardships. Your Great-West Life representative will 

help you select the plan best suited to your needs. 
THE 


‘Gazar-Weer Lire 


ASSURANCE COMPANY “ 


HEAD OFFICE— WINNIPEG, CANADA 


-|Motorist Hits Stump In Hedge 


Claim For Damages Dismissed 


If a stump on your land is hid-| based on negligence because the 
den by a hedge along the roadside | plaintiff failed to show that the 
and a passing motorist bumps into | defendant had any legal. duty to 


| it damaging his car, can you be 
| held liable for the damage on the | 
' grounds of nuisance and negli- 
| gence? 
| An English court decision says 
| “no.” 
Here’s what happened: 
| A man driving along a country 
| road, 16 to 18 feet wide, met a bus 
travelling in the opposite direc- 
tion. The car driver could have 
| stopped, but seeing only twigs in 
| the nearside hedge thought there 
| would be no danger if he should 
“brush against them. As the bus 
passed,’ he brushed against the 
hedge, maintaining a speed of 20 
to 25 nmfbh, and struck a large tree 
stump hidden by leaves and twigs. 
He claimed damages from the 
owner of the land on which the 
stump was wholly located on 
grounds of negligence and nuis- | 
ance. It did not overhang the! 
road but the foliage of the hedge | 
hid it. 


him. 
The nuisance claim was also 
dismissed. It was claimed that if | 


‘an ordinary cautious driver could | 


brush innocent-looking leaves and 


|twigs on the roadside, the con- 


cealed stump constituted a trap. 

The trial judge could see no 
reason why on a road of the 
stated width, a driver should con- 
sider himself entitled to brush 
innocent-lodking leaves and twigs 
at the roadside and to complain 
if he sustained damage, either be- 
cause the leaves and twigs were 
tougher than he thought or be- 
cause of something lying” behind 
them. 

If the hedge were situated on 
the defendant's land, some claim 
the defendant would have a claim 
for damages against the motorist. 
However, that point was not rais- 
ed in the case. 

The decision in a British Court 


| might be quoted as a precedent in 


The court dismissed the claim | Canada if a similar case arose. 


COMPANY 
REPORTS 


Te assist readers in appraising 
comparing company financial 

ments, The Financial Pest has a uni- 
form method of presenting corporation 
aecounts. Variations frem the ecompa- 
nies’ published reports are footnoted. 


and | 
state- 


[Winnipeg Inst. 


Gives Diplomas 


Announcement of 10 gradua- 


CANADA PACKERS LTD. and/| tion diploma awards is made by 


certain wholly owned subsidiaries’ 
consolidated net profit of $4,126,013 
for the year ended March 28, 1951, 


the Insurance Institute of Winni- 
peg. 
Number of students enrolled 


was up 18.6% from the previous/ for the 1950-51 eourse as 77 was 


year’s net of 
highest net profit in the company’s | 
history, and equivalent tc 1.16% of | 


$3,480,212, It is the 17 lower than in 1949-50. The 


small proportion of those en- 


sales and fo 24.4c per 100 pounds of | Tolled who actually registered to 


product, or just under %4c per pound. | write examinations has caused}: 


Net profit is after deduction for in- | the Institute to suggest holding 


ventory reserve of $1,000,000. 


lectures at noon rather than at 5 


Dollar sales of $356,825,590 set a| P.m. to get a better attendance. 


new high, being up 8.8% from the} 


President John Jacl. reports 


previous year’s. The increase was/| that the plan to establish a Cana- 
| due to advanced prices, not because | dian Institute on a nation-wide 


of a new high volume, President J. S. | basis received a good reception at 


|McLean says. Volume amounted to | 
| 1,693,000,000 pounds (1,699,000,000). | 
A record sum of $1,800,000 was set 
aside as profit sharing. Of this, about 
$1,300,000 was distributed as cash 
| bonus and $500,000 set aside as the 
| beginning of a savings fund in which | 
| all employees will share equally. 
Out of every sales dollar there 
was paid 82.26 cents (82.26 cents last | 
|;year) for raw materials, chiefly | 


a meeting in Winnipeg attended 
by representatives of all insti- 
tutes in Canada. 

Scholarships awarded by the 
Institute were: 


Harrison Memorial Scholar- 


i ship, Fire Course—R. A. Wright, 


St. Paul Fire & Marine Insurance 
Co. 
James A. Dowler Memorial 


| livestock; 7.46 cents (7.44 cents) for) Scholarship, Casualty Course — 
| Wages, Salaries, bonus; 3.46 cents; H. B. Vannah, Canadian Fire In- 


| (3.26 cents) for packages and mater- 

ials; 3.76 cents (3.97 cents) for ex- 
penses of selling, etc.; 0.11 cents (0.- | 
42 cents) for employeés’ retirement | 
plan, 1.19 cents (1.23 cents) taxes; 
0.36 cents (0.37 cents) for deprecia- 
| tion, leaving a profit, before adding 
|other income, of 1.40 eents (1.05) 
|cents) before deduction for inven- | 
tory reserve. 


The company shows two sets of | 
figures on its balance sheet, one in- | 
cluding certain wholly-owned sub- 
Sidiaries consolidated in prior years 


| surance Co. 
| . Insurance Institute of America 


awarded diplomas in the different 
courses as follows: 


Fire 
A. C. AFFLECK, North British & Mer- 
cantile Ins. Co. 
W, B. GRESHAM, Canadian Fire.: 
oN, SCOTT, Canadian Fire. 
R. A. WRIGHT, St. Paul Fire & Marine. | 
F. W. YEAGER, Morgan-Nicholson Ltd. | 
Casualty 
GORDON DRENNAN, Insurance Co, of 
North America, 
VANNAN, Canadian Fire. 
s 


Surety 
GORDON DRENNAN, Insurance Co. of 


and the other including all wholly- North America. 


owned subsidiaries. Fixed assets, in- 
cluding all wholly-owned subsid- 
iaries, ar® carried at $33,782,482, as 
against $32,051,409 for company and 
certain subsidiaries. On the same 
basis, total assets were $98,940,883 | 
and $94,358,551 respectively and | 
earned surplus was $24,418,083 and | 
$21,469,438 respectively, 


Included in the current liabilities 
are provisions and reserves which 
in Our opinion are, in the aggregate, 
some $2,750,000 in excess of the 
actual liabilities, the auditors report. | 


CONS. INCOME ACCOUNT 
Mar 


- 28 Mar. 29 
Years Ended: 1951 1950 


$ $ 
NOG bids can ctasece 356,825,590 327,670,647 | 
Net earnings ....... 10,635,956 8,894,839 
Less: Deprec. 1,268,346 1,199,126 
Debent. int, ...... 121,526 
Deb. red. prem, .. 
Invent, res. ...... 
Inc. & oth, taxes 
Net profit 
Less: Cl, A divds. . 
Cl. B divds, A 
Surplus 2,080,212 
"After deducting inventory reserve. 
Earnings per Share and Dividend Record: 
Class Aft. 
Paid 





1,000,000 
4,241,597 
4,126,013 
600,000 


As at: 


Call loan > 

Accts., etc., rec, . 

Investmentst 

C.s.v. life insur, .... 

Inventories ......... 
Total curr. asse*: . 


Inv, in other sec’s . 

Fixed agsets ........ 32 
Total assets 

Bank loan . 

Accts, & tax pay, . 

Empl. prof, shar. 


Total curr. liab, , 
Deprec. reserve 
Appraisals surp. ... 
Capital stock + Sy 1,438,284 
Earned surplus ..7. 21,469,438 19,143,425 
Py less than market value ($246,626 in 
1951). 


fIncl. in curr. assets in co’s report. 
Working capital ... 14,657,367 12,815,179 


Fry & Co. Bid Is $5.25 
For Flash Fasteners Ltd. 


In connection with the change of 
control of Flash Fasteners of Can- 
ada, Ltd., Fry &/Co. is bidding $5.25 
a share for any outstanding.common 
shares on behalf of.the new group. 
The price was shown as $5.50 a 
share in The Financial Post last 
week. 


WESTERN HOMESTEAD OILS 
has received payment covering the 
option on 200,000 shares at 30c under 
an underwriting and option agree- 
ment with Owen Investors. Issued 


capital is 2,499,012 shares, leaving 2,- | 


550,988 shares in the treasury. 


; 
i 


} 


N. SCOTT, Canadian Fire. 
H. B, VANNAN, Canadian Fire. 


AJAX PETROLEUMS reports that 


iunder an agreement subject to an 


increase in the authorized capital to 
provide the necessary shares, Draper 


| Dobie & Co. and E. H. Pooler & Co. 
| underwrote’ 250,000 shares at $1.75 


and optioned 250,000 shares at $1.75, 


TOWN OF PRESTON, Ont., new 
issue of $175,000 4% debentures due 
1952 to 1971 have been sold by 
Bankers Bond Corp. at 100 to yield 
4.25%. Debentures were issued on 
behalf of Preston Hydro Electric 
Commission. 


THE OLDEST 
_ INSURANCE OFFICE 


“GENERAL” 
IDEA 


HEN you sell “Gen- 

eral Accident” you 
sell a “name brand.” Gen- 
eral Accident has the ap- 
proval of hundreds of 
_thousands of satisfied 
clients throughout the 
world. We write all forms 
of insurance except Life. 
That’s why we say, “Get 
The General Idea’ —com- 
plete insurance “SERVICE © 
THAT EXCELS.” 
\ 
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WHEREVER HE GOES THERE’S HELP WAITING. 


No other publication in Canada offers advertisers the 
broad, balanced coverage of the Star Weekly. It backs 
up all of your salesmen... and backs them up 
wherever they go in Canada! 


readers pay cash, of their own accord, for each week's 
edition. They buy it because they like it and want \itz 
as years of steady growth have showh: 

Advertisers know what they're buying: Advertisers 
know they're getting proven interest when they advers 
tise in the Star Weekly: They know; from long 
experience and many keyed tests, how powerfully 
advertising pulls in the Star Weekly: 


Every centre is covered. The Star Weekly offers broad, * 
steady coverage of English-speaking Canada, down to 
the smallest hamlet. Wherever there are 60 or more 
English-speaking families there’s a Star Weekly carrier 
boy—and good Star Weekly coverage. Your sales force 
is backed consistently across the country—with the 
heaviest concentration where the population and sales 
are heaviest: 


Choice of rates. Star Weekly advertisers can use the Star 
Weekly to fit their budget by selecting from different 
sections at different rates. Whether it be one of the two 
Magazine sections, the Rotograyure or Comics, there 


Readers know what they're buying. Star Weekly is proven high readership per dollacs . 


The Star Weekly offers value—to both advertisers and readers. And that is the reason 
it carries more advertising than any other national publication in Canada! 


the STAR WEEKLY 


PUBLISHED AT 80 KING STREET WEST, TORONTO, CANADA 


Montreal Office: University Tower U.S. Representatives: Ward-Griffith Co. Ina 


‘ 


W 

| om many other wage-earners, I found it difficult to put 
money aside regularly for insurance or other savings. Each time 
I tried to start, something seemed to interfere. 


“Then one day our firm made available to us the Mutual Lif 
Salary Savings Plan. It wasn’t compulsory; it merely gave us 
the opportunity to take out any kind of life insurance we wanted 
and pay for it by regular deductions from our wages. 
I talked things over with a Mutual Life representative, then 
decided to give it a trial. . 


“Right now, for the first time in my life, I feel I’ve found 
an easy, sensible way to get insurance protection and 
create a reserve fund of savings for my family and myself. 


“The Plan certainly makes it easier for me to pay for my : 
life insurance. I’m pretty grateful to my firm 
for helping to make this possible.” 
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rextite Meet {Tobacco Group 
or Winnipeg Urges Tax Cut 


Winnipeg is fast emerging as a| 
leading textile an 
centre and for that reason the) Cigafette smokers all across the 
Canadian Woollen & Knit Goods | Wom, z ce 

: : y and Ontario’s 4,000 flue- 
Manufacturing Assoc. will hold its cured tobacco growers are watch- 
| 29th annual meeting there on Oct. ‘ing closely the outcome of a 
16, 17 and 18. delegation this week to Ottawa 


By Order of the Board. 
A. C. ASHFORTH, 
General Manager. 


e 7. 
Firms Join Forces P Fig t W; d Re 
ray La 
Notice is hereby given that a divi- WINNIPEG — So far as con-| weeks of dry, bright weather, en-| 
and that the same will be payable ‘ 7 ed, The! - r 
vows jae Bagger endear eto ©) grain to be threshed dry instead)’ 1), S. H. Lennard business will Spike field has been opened up! feet of gas-cut mud. arranged with the co-operation of | atte; The delegation—a commit- 
tember, 1951. 
i : ‘ Principals in th ; ; | adjustment 
Continuation of the wet weather pass all previous records both in| rincipals in the merger, Mr i leesaites cis gall desley 0k Bie & 
of this Bank has been declared for 
; i : m1 Wieeen: Lene No. BS bbe ot et ee ee ee) 
oeasciooeeonemseeiiait of dollars, are still at stake and| Gt@y, for a considerable time with | 
DIVIDEND NOTICES force.) 
the first day of November, 1951, to 
siderable quantity has been cut, | Prior to this, Mr. James and Mr. | put its third Wizard Lake oil well | July 5.36% —an average of 
Toronto, 6th September, 1951. 
NOTICE is hereby given that a quarterly 


DIVIDEND NOTICES Big ( Tr ain Cr op A ssured Vancouver Invest, |\OIL_ PRODUCTION 

* 

THE DOMINION BANK’ But Many Problems Remain _2°3 v7.25)": 

|—S. H. Lennard & Co., Ltd., and 

DIVIDEND . 27 | James, Copithorne & Birch Ltd.,' e , 

coy eve cam ur ovn epee country ae tor severe we ing megesenaee be meee 1S "Thicker Than 600 Ft 

dend of twenty-five cents per mare 1 F S t| e F s |of James, Copithorne & Birch | ’ 

+ tag eee modern’ tur the | Se ee Praghapn tern: i abling standing crops still to ma&-/ Ltd. according to a joint an- From Our Own Correspondent lrun from 6,341~ to 6,351 feet. 

quarter ending 31st October, 1951, ie - roe trent - ora eh t/ ture, —— the soil sufficiently nouncement by C. J. Copithorne} CALGARY ~— A thicker pay| There was a faint initial blow ; : j 

and that the same will be payable e danger of frost, and a big) to enable machinery to work, and) and Sir Stephen Lennard. ‘zone than that in the Golden| and one hour pipe recovery of 10 An extensive program is being | seeking lower taxation on cigar- 
its branches on and after Thursday, problem of safe harvesting,| 6f with a dangerous moisture con- | a Winnipeg manufacturers to make | 

oe See Bey oe sored al deme tee threshing and housing is still) tent. Granted that, and continued | ee ee Sera ‘Sean Sine. me Sue Wiblemmioe = >| A gas flow in 19 minutes of] this the largest gathering in the| A chines ‘Nesstlanten oo Seen 
| ahead, and the extent also-to| immunity from frost for another | Vanceisver : at Coll Prantanne | 63,000 cu. ft. daily and a 20-min-| history of the association. The, —is urging an immediate tax 
EXTRA DISTRIBUTION — grades may be good.. |10 days or so, the crop can sur- : Drilling BO eit ala g12| ute pipe recovery of 90 feet of oil| wool textile and knitted goods in- | os’ teak’ Cangdion 
: - a | y : ; _| gas-cut muddy salty water andj dustry comprises some 550 mills | 

ee Sine oe aie ae of the past two weeks, which has| yield and in value. But total} ee eats Lennard, | ee "2. ae ae | 1,845 feet of salty-sulphur water| and more than 250 members are! package. (Present price in most 
share on the paid-up capital stock | already caused much delay and) yield, to the extent of tens of mil-| ™ +: “ames and DV. C. Birch, who | S ike field to 600 feet thick |resulted from the second test,| expected at Winnipeg from other |p ovinces is 40c, and a few cents 
degree of damage, can be) jj f bushel d total value| have been prominent in financial | P!X¢ field runs to meee | 6.347 6.36 provinc ’ : I 
the year ending 31st October,’ 1951 a er ee, io. shels, and tota ae on circles for many years. James S.| ness. Indications are that Texaco} from 6,347 to 6,361 feet. parts of Canada, ;}more in those provinces which 
and that the fame will be, payable | very hurtful. Ardent hopes of the | to the extent of tens of millions, . "| ; have a provincial sales tax in 
at tne ea ice 0 @ bank an 7 | $ 5 j a ® 

. . |S. H, Lennard, will also become | 600 feet of oil-bearing D3 reef) 

its branches on and after Thursday, ae ates a upon = weather of associated with the new set-up, |free of water. | Iné er ree an re Declines in cigarettes taxed for 
neal of record of 29th Sep- itTE=” ae “te bas ca tively littl | James, Copithorne & Birch Ltd In a recent one-hour test 100 ft. | ithe first three months since 
ember, 1901. & ough comparatively iittle ATi . -’\ of fluid rose in the pipe. 8 imposition of the April added tax 
UPERTES threshing has been done, a con-| ¥4S established as such in 1945. The Texaco-McColl waei nas [1 Resumed Gas Heari a aaa May 7.8%, June 17.4% and 
PETROLEUM CORPORATION, Price to thie, Me; Mr. ne 

LIMITED Broadly speaking, Manitoba) " choca a wore ‘on stead ducti Th - 10.8%. “It will be of interest to 
é ’ |with, the investment business | 7. FOCEeSOn. say com From Our Own Correspondent hearings, Canadian Delhi, Oik ~~ aes 
NOTICE OF DIVIDEND should harvest as much grain as} ince 1931, and Mr. Birch since Pleted Texaco-Wizard Lake-CPR! Ga; GaRy—Plans for diveiiect ion. ona it thn tide elaine ee Canadian” the committee 
in the large crop of last year.| ’ Pp 
dividend of $1.25 per share upon the out- 8 p year.! 1926. 


THE CANADIAN BANK OF 


COMMERCE 


DIVIDEND NO. 259 


NOTICE is hereb iven that a 
DIVIDEND OF ENTY-FIVE | 
CENTS at share on the paid-up 
Capital Stock of this Bank has been 
declared for the quarter ending 31st 
October, 1951, and that the same will 
be payable at the Bank and its 
Branches on and after THURSDAY, 
the FIRST day of NOVEMBER next, 
to Shareholders of record at the 
close of business on 29th September, 
1951. The Transfer Books will not 
be closed. 


By Order of the Board. 
JAMES STEWART, 


General Manager. | 
Toronto, 7th September, 1951. 


THE BANK OF NOVA SCOTIA 
DIVIDEND NO. 328 


Notice is hereby given that a 
Dividend of thirty-five cents per 
share on the Cray ees Capital Stock 
of this Bank has been declared for 
the current quarter to shareholders 
of record of September 29th, 1951, 
and that the sare will be payable 
on and after Thursday, the first day 
of November next, at any of the 
offices of the Bank in Canada. 


By Order of the Board. 


C. SYDNEY FROST, 
General Manager. 
Halifax, N.S., September 11th, 1951. | 


| 


| 
| 


DOMINION GLASS 
COMPANY LIMITED 


Notice 1s hereby given that a 
dividend of one and Eegearters 
per cent (134%) has been declared | 


|; of 5% 


| of 7c a share has been declared on the 


j;one hundred and sixty-first quar- 


|annum,: for 


standing 5% cumulative redeemable sink- 
ing fund preference shares of the par 
value of $100 each in the capital stock of 
the Company has been declared payable 
on October 15, 1951 to shareholders of re- 
cord at the close of business September | 
27, 1951, such dividend being at the rate 
per annum for the period from 
July 15, 1951 to October 15, 1951. 


By Order of the Board. 


c. C, COPEMAN, 
Secretary-Treasurer. 


London, Ontario, September 17, 1951. 


~ $AN ANTONIO GOLD 
MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO, 36 
NOTICE is hereby given that a dividend | 


outstanding capital stock of the Company, | 
payable in Canadian funds, on the 5th 
day of November, 1951,. to shareholders | 
of record at the close of business on the | 
Sth day of October, 1951, 


By Order of fhe Board. 


L, D. DAVIES, 
Assistant Secretary. 


THE SHERWIN-WILLIAMS COMPANY | 
of Canada, Limited 


Notice is hereby given that the 
terly dividend of one and three-| 
uarters per cent (154% 
the rate of seven per cent (7%) per | 
the quarter endin 


August 31, 1951, on the Preferred | 
| Stock of the Company, has been de- 


clared payable 


21, 1951 ' 
By Order of the Board. 
P. W. HOLLINGWORTH, 


Secretary-Treasurer. | barley at Winnipeg are anxious to| 


Montreal, Que. 


), being at} tional Wheat Agreement continue 


| quotes 50 cents per bushel more 


ctober 1, 1951, to| for wheat exported outside of 
Shareholders -of record September | P 


Saskatchewan will do a great 
deal better than last year and 
somewhat better than ever be- 


| fore. Alberta hopes for consider- 


able more grain than ever before 
produced and 50% more than last 
year. 


There is no hope at all that the 
movement of grain by rail from | 
country elevators can keep pace! 
with the rate at which ee 


} 


will want to deliver it. 


The best hope, and the greatest | 
need is that transport can keep) 
pace with the opportunities to 
sell grain, Present market demand 


| 


|is strong, and if the new crop| 


contains large percentage of high| 
grade it will meet an urge de- 
mand from waiting buyers. Con- 
tinued wet weather will create) 
danger of an undue proportion of 
the crop containing excessive 
moisture, and being graded tough | 
or damp. Handling of such grain 
is slower and more difficult than | 
in the case of dry grain. 


Markets remain strong in spite 
of the large quantity of grain in 
sight. Sales under the Interna-| 


at the maximum price of $1.90, 
per bushel. The Wheat Board 





agreement, while the 
wheat market holds above $2.40 
per bushel. Buyers of oats and) 


Of World Bank 


Sir Stephen Lennard came to 
Vancouver from Great Britain in 
1925. His firm has held a seat on 
the Vancouver Stock Exchange 
since 1927 and Sir Stephen served 
on the Exchange’s managing com- 
mittee for more’than 10 years and 
was president from 1946 to 1948. 


Bonds Offered 


9 


Go To Discount 


A new issue of $100 million 
34% bonds of the International 
Bank for Reconstruction & De- 
veldpment was offered at par in 
the United States last week by a 


group of 32 sponsoring banks and | 
security dealers managed jointly | 


by the First National Bank of 
Chicago and Halsey, Stuart & Co. 
The issue was dated Oct. 1, 1951 
due October 1, 1981, Early thi 
week the bonds were quoted at 
$98% bid to $98% asked—down 
over a point from the issue price. 


Net proceeds will be used in 


Ss 


Chicago| me general operations of the|U.S. markets that need it, to 


bank. 


Funded debt of the Bank, in- 
cluding the present offering, 


|No. B-1 in L.S.D. 9, 21-48-27w4 
|was completed at 6,397 feet, a 


quarter mile west of the dis-| 


;covery well. No. B-1 opened 37 
feet of D3 oil zone. Its initial 
potential was 600 bbls. daily, 
through a 20/64 in. choke, during 
a 16-hour test. 

The team was drilling 
Wizard No. B-6 below 4,948 at 
last report. Wizard Lake field is 
about five miles southwest of the 
Leduc field producing area. 

+ ? * 


Bypass “Needy” States? ~ 

Of significance;for Alberta oi 
|men were the words of Imperial 
Oil’s executive’ vice-president, 
John R. White, to the National 
Petroleum Association of the 
United States, at Atlantic City. 
Mr. White said Western Canada’s 
proved oil reserves might be sev- 
eral times their present size in a 


| 
} 
‘ 


| 


its} 


} 


| 


;ment of Pincher Creek gas field, 
reportedly the largest single re- 
serve of natural gas in Alberta, 
with 1.27 trillion feet recover- 
able, were outlined this week by 
Dr. C. R. Hetherington, New 
York, appearing for Westcoast 
Transmission Co., as the Petrol- 
eum and Natural Gas Conserva- 
tion Board entered the second 
week of ‘resumed hearings at 
which five firms are seeking the 
right to export Alberta’s natural | 
gas. ° 

Assuming no more gas dis- 
coveries at the Pincher Creek 
field, Dr. Hetherington, a consult- 
ing engineer, said Calgary would 
be looked after on peak days 30 
years hence, even after the ex- 
porting..the amount sought by'| 
Westcoast from Pincher Creek. | 


Westcoast seeks the right to! 


few years and this might mean %¢velop Pincher Creek to an eco- 


Canadian crude would be “the, 0Mic capacity to permit -) 
best means of assuring economi-| °f 25 billion cu. ft. a year to US. 


cal supplies in areas now re- and British Columbia points and_| 
| garded as beyond its reach.” U.S. at the same time create low cost 
supply picture would have to| increased capacity for use by 
change, he said. Present U. S. tar-| C@madian Western Natural Gas 
| riff regulations on oil and oil prod- | “° 
ucts were “ideal material for Pliers. 
| those who would like to drive a| Gas from Pincher Creek at the 
| wedge into, North America.”| rate of about 5 billion cu. ft. a 
| Western oil might one day pass' year would cost an estimated 19 
go| cents per thousand cu. ft. above 
the cost at the well head, de- 
livered through 135 miles of pipe- 
jline to the Calgary distribution 


| to Montreal. 
* 


? * 


Output Jumps Again 


for permits to export, outlined a 
plan which would give Ontario 
the commodity. The company 
proposed that its subsidiary, 
Trans-Canada Pipe Line Co., 
build a 2,240-mile line to Ontario 
and Quebec. Cost of the line was 
estimated at $253 millions. 


Other firms seeking permits to) 
export natural gas from Alberta 
are Prairie Pipe Lines Ltd., West- | 
ern Pipe Line Co. and Northwest | 
Natural Gas Co. (The Financial’ 
Post, Sept. 15). 


J. F. Dougherty, Dallas geolo-| 
gist, estimated Alberta’s present| 
gas reserves at 13,707 billion cu. | 
ft. with 8,414 billion cu. ft. imme-| 
diate available for sale. After 
provision for Alberta’s estimated 
needs for the next 30 years, he 
estimated 4,407 billion cu. ft.) 
available for export, sufficient to! 
meet his company’s (Delhi) needs | 
of 365 million cu. ft. a day for the 
proposed pipeline to serve East- 
ern Canada. 


| consumer prices, 


states, “to note the August figures. 
We believe they will show an 
even greater rate of loss of sales.” 
The committee has estimated the 
present rate of loss to the Govern- 


‘ment in lower taxation revenue 


as $8 millions and $4 millions to 
tobacco farmers in direct income 
loss. 

Conditions will require “a con- 
siderable decrease in the present 
tax of $12.54 per thousand,” the 
committee states. “A mere return 
to the tax level before the last 
increase of $1.50 per thousand in 
April will not solve the problem.” 
The committee announces plans to 
place the facts of “excessive and 
discriminatory tobacco taxation”, 
before the government and the 
public through grower’s meetings, 
a delegation to Ottawa, and re- 
lease of a series of studies of the 
effect of the present high rate of 
taxation on government revenue, 
retailers and 
especially the tobacco farmers in 
the Ontario area. 


Co,. Calgary and Edmonton sup-| S€rves to be 4 trillion cu. ft. in 


| 


High taxation can quite con- 
Dr. A. W. Nauss, Calgary geo-| ceivably switch tastes to other 
logist, estimated present gas re-| tobaccos particularly American 
| brands, the committee claims. “We 
the province in excess of calcu-| have a border of more than 3,000 
lated requirements for Alberta| miles. Below it cigarettes sell for 
for, the next 30 years. Last Jan-| less than half the Canadian price. 
uary, the Alberta Government) The result, as everyone in our 
placed recoverable reserves at 4.4\ area and in every large city in 
trillion cu. ft., approximately the| Canada knows, has been wide- 
amount needed for Alberta for! spread smuggling of American 
the 30-year period. cigarettes into this country.” 


place orders for either immediate | totals the equivalent of $436,222,-| Alberta crude oil production) System, the 


New York engineer 
on the PREFERRED STOCK of the | September 14, 1951. 


Company for the quarter ending the | 
30th day of September, 1951. | 


Notice is also hereby given that a 
dividend of Forty Cents (40 cents) 
er share has been declared on the 
OMMON STOCK of the Company 
for the quarter ending the 30th day 
of September, 1951. 4 , 
The above Dividends will be paid 
on Monday, the 15th day of October, | 
1951, to Shareholders of record at 
the close of business Friday, the 
28th day of September, 1951. ‘ 
By Order of the Board. 
F. N, DUNDAS, | 
Secretary. 
Montreal, 20th August, 1951. 


} 


QUEBEC TELEPHONE CORPORATION | 


DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of 25c per share 
has been declared on the outstand- 
ing 5% Cumulative Sinking Fund | 
Redeemable Preferred Shares, pay- | 
able October Ist, 1951, to Sharehold- | 
ers of record at the close of business, | 
September Ist, 1951. 


P. E. GAGNON, 
Secretary. 


Rimouski, P.Q., August 31st, 1951. 


QUEBEC TELEPHONE CORPORATION 


DIVIDEND NOTICE 
CLASS “A” SHARES 


NOTICE IS HEREBY GIVEN that | 
a semi-annual dividend of 3744c per 
share has been declared on the out- 
standing Class “WA” Shares, payable 

ctober ist, 1951, to Shareholders 
of record at the close of business, on 
September Ist, 1951. 


P. E. GAGNON, 
Secretary. 


Rimouski, P.Q., August 3ist, 1951. | 


} 


Commonwealth 
International Corporation 
Limited 


Dividend Neo. 71 


Notice is hereby given that a divi- 
dend of FOUR CENTS per share has 
been declared-on the ovtstanding 
Common Shores of the Capital Stock 
ef the Company, payable on 15th 
Octeber 1951, to Shareholders of 
Record at the close of business on 
28th September 1951, 


By Order of the Board. 


W. Howord Wert, C.A., | 
Secretary-Treasurer. 
Montreal, 14th September 1951. 


COBALT LODE SILVER MINES 
LIMITED 


(No Personal Liability) 
NOTICE OF DIVIDEND | 
| 


Notice is hereby given that a divi- 
dend of three cents (03c) per share 
on the shares of’ the Company has 
been declared, payable on and after 
the 15th day of October, 1951, to 
shareholders of record at the close | 
of business on the 29th day of Sep- | 
tember, 1951. The Guaranty Trust | 
comer of Canada, 70 Richmond | 
Street West, Toronto, Ontario, is the 
Registrar of the Company's capital | 
stock. 

DATED at Toronto, Ontario, this | 
10th day of September A.D., 1951. 


G. E. BUCHANAN, 
Secretary. 


| 


} 


DIVIDEND NOTICE 


T. H. ESTABROOKS CO. 
~.. LIMITED © 


“Red Rose Tea and Red Rose Coffee” 

ate” hereby given that the 
SS dividend © (26 cents pef 
s y on 16% Ci e 


4 tiv 


of record at he 
of business September 14, 1951. 
By Order of .the Board. 
J. B. BRYDON, CA, 
._ Secretary-Treasurer. 
Sajnt John. N.B., 
Sth September, 1951. 


LOWER ST. LAWRENCE POWER 
COMPANY 


DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that | 
a quarterly dividend of 25c per share | 
has been declared on the outstand- | 
ing 5% Cumulative Sinking Fund | 
Redeemable Preferred Shares, pay- 
able October Ist, 1951, to Sharehold- 
ers of record at the close of business, 
on September 15th, 1951. 


P. E. GAGNON, 
Secretary. 


Rimouski, P.Q., September 8th, 1951. 


CANADA VARNISH COMPANY, 
LIMITED 
DIVIDEND NOTICE 
PREFERENCE SHARES 
A dividend of Thirty-one and one- 


uarter cents (31%c) per share on 
the 5% Cumulative Redeemable 


as been declared for the 
months ending October Ist, 1951, 
payable on October Ist, 1951, to 
shareholders of record September 
21st. 1951. 


By Order of the Board. 
G. I. TAYLOR, 
Secretary. 
Toronto, Ontario. 
September 11th, 1951. 


STANLEY BROCK LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of 15 cents per share on 
the outstanding Class A Shares of 
the Company and 10 cents per share 


| 


or future delivery, knowing that | 222 and the contigent obligations 


the Wheat Board for some time) 
will give preference to the move- | 
ment of high-grade wheat over) 
all other grains. 

Disposing of the big crop may! 
develop into a problem at a later | 
date. In the meantime current| 
demand is outrunning immediate | 
supplies or those early to be ex-| 
pected. ? 


COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company financial state- 
ments, The Financial Post has a wni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reperts are footnoted. 


DOMINION ELECTROHOME IN- | 
DUSTRIES LTD., Kitchener, Ont.,| 
net profit of $93,980 for the year | 


(ended April 30, 1951 was up 14%} 
| from the previous year’s net of $81,- 
Preference Shares of the Com any | 912. 
h hree | 


Dollar sales were up about 17%. | 
|The increase was due in part to 
| higher prices but about 8% can be 
considered the true gain on sales 
volume, which is “a good healthy 
figure of expansion for domestic 
business,” President A. B. Pollock 


isays. All aspects of the business 


shared in the increase, with high- 
lights being the increase in sales of | 
television units and of small motors 
of both A.C. and D.C. design. 
Improved budgeting and a re-| 
organization of staff for more effic- | 
jient operations characterized the 
|year. The beginning of the fiscal | 
year 1951-52 saw the organization of | 
}a new operating division which is 


|on the outstanding Class B Shares | essentially a distributing and sales 


of the Company has been declared | division, Electrohome Products, un- | 


ayable November 1, 1951, to share- 
olders of record Octaber 10th, 1951. 


By Order of the Board. 
C. W. H. ROUTLEY, C.A., 
Treasurer. 


Winnipeg, Manitoba, 
September 10. 1951. 


SISCOE GOLD MINES 
LIMITED 


NOTICE OF DIVIDEND NO. 54 


Notice is hereby given that an) 


Interim Dividend of Three Cents 


(3c) per share on the issued Capital | 
Stock of Siscoe Gold Mines Limited | 


has been declared fayable on Oc- 
tober 17th, 1951, to shareholders of 


|record at the close of business on 


the 3rd day of October, 1951. 
By Order of the Board. 
CLINTON M. MASTERMAN, 


Montreal, September 13th, 1951. 


KIRKLAND LAKE GOLD MINING 


COMPANY LIMITED 


(No Personal Liability) 
DIVIDEND NO. 34 

A semi-annual dividend of one) 

cent per share on the outstanding | 

capital stock of the Company has) 

been declared payable November | 

Ist, 1951, to shareholders of record 
September 29th, 1951. 


Taxes imposed on shareholders’ | 


ividends will be deducted where 
pplicable. 


By Order of the Board, 
H. F. CASSIDY, 


| 


| Leas: Deprec. ...... *e 


; 
| Cash isedwe’ 
| Accts, rec, ........ 


|The other three operating divisions | 
retain former duties but have adopt- 
|ed new titles which better describe | 
| their work. They are now known as | 
the Deilcraft Division, Electronics | 
Division and Motor & Metal Parts 
Division, under C. Allgeier, J. G. 
Tufts and A. B. Pollock respectively. 
This specialization will allow for 
greater efficiency and more breadth 
in production. 

Sales of the first quarter of the! 
current year were seriously affected | 
by the government's anti-inflation | 
measures and taxes. “We are happy | 
to state that some light is beginning | 
to be seen on the horizon and it is | 


‘hoped that retail credit restrictions | 


Secretary-Treasurer. | 


will be eased somewhat before the | 
calendar year closes,” Mr. Pollock | 
said. 

At-the annual meeting on Sept. 11, | 
Vice-President & General Manager | 
C. A. Pollock said that television 


| would occupy more and more of the | 


production capacity of the Elec-| 
tronics Division. | 
INCOME scoot 
Yeats Ended Apr. 30: 
Net earnings 


Bond interest 
Prov, for taxes .... 


| ers Trust Co., Morgan S 
000 National City Bank of New York, J. P. 
912 Morgan & Co. Ing., K 


Surplus fer year 73,980 
Earnings per Share and pividend Record: | 
4 $0.82 | 


0.20 | 

CONDENSED BALANCE SHEET | 
As at Apr. 38: 1951 1950 

Plies: $1,823 


5 
41, 


! RAPS 1NSin C.B.V6 cscced ° 


Secretary-Treasurer. | Inventories 


Toronto, September 14th, 1951. 


ee ae DIVIDEND 


NOTICE iis hereby given that a Dividend 
share being at the rate of 


of 
usiness on September 29th, 1981 


By Order of the Board. 
FRED HUNT, F.C.LS., 
Secretary. 


« 1,184,353 
Total curr. assets ... 1,612,204 
32,808 


Prep. exp., etc.§ ..... . 
Fixed assets’ ....... we 335,813 
ABS 


Total assets 
Bk, In. & 


LONG ISLAND PETROLEUMS 
has received payment for 200,000 
shares at 25c a share, under an agree- 
ment with Owen Investors. Issued 
capital is 3,100,000 shares, leaving 
900,000 shares in the treasury. 


haben re To 
ite e 


| Sept. 10, 1951. 


17,955 | 1951- Due Oct. 1, 198i, $100,000 
| Oct. 1, 1951. Offered at $100 plus accrued 
| interest by the First National Bank of 


of the bank arising from sales of | 
securities guaranteed b 
$24,950,000. 


The Bank hasgentered into loan 
commitments for a total equiva- 
lent to $1,113,525,000 to finance 
programs or projects in’ 22 mem- 
ber countries. Disbursements on 
these loans amounted, as of June 
30, 1951, to the equivalent of 
$691,727,129, 96.4% of which was 


repayable in U.S, dollars. 


‘From June 25, 1946, when the 
Bank commenced operations, to 
June 30, 1951, its net income from 
operations amounted to the equiv- | 
alent of $42,155,217. The net in- 
come has been allocated to a Gen- 
eral Reserve against Losses on 
Loans and Guarantées. At the 
same date the equivalent of $20,- 
125,748 had accumulated in the 
Special Reserve to which loan 
commissions are credited. The 
Bank has not distributed any part 


of its net income as dividends to 
its members, 


| 





Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities, 

MUNICIPAL 
Town of Kenora, Ont,—44%% débentures, | 
due Oct. 1, 1952-71, $300,000. Issued Oct. 1, 
1951, Sold privately to James Richardson 


| & Sons and Imperial Bank. 


Township of Balfour Roman Catholic 
Separate School No. 4, Ont.—512"% deben- 


| tures, due Dec, 15, 1952-71, $22,700. Issued 


Aug. 31, 1951, Bought privately by Harris 
Mackeen Goss & Co. | 


Town of Barrie, Ont.—4'4% debentures, | 


| due Oct, 1, 1952-71, $580,000. Issued Sept. 


4, 1951. Sold at $98.21 to Gairdner & Co. | 
Ltd., Cochran, Murray & Co, Ltd, and| 
R. A. Daly & Co. 

District of Oak Bay, B.C.—3's*% deben- ! 


sued Sept. 5, 1951. Sold at $94.72 to James | 
hardson & Sons. 

Scheel Cemmission of Mont-Rolland, 
Que.—4% debentures, due Sept. 1, 1952-71, | 
$70,000. Issued Sept. 6, 1951. Sold at $96.03 
to Credit-Quebec Inc. 

Township of Brantford, Ont.—4'4% de- | 
bentures, due 1952-71, $196,594. Issued Sept. | 
10, 1951. Sold at $98.27 to Equitable Securi- 
ties of Canada Lid, and Can. Bank of Com- 
merce. 

Town ef Dunnville, Ont.—4% debentures, 
due Sept. 1, 1952-71, $45,000. Issued Sept. 
a Sold at $96.65 to Anderson & Co. 

t 


Township of York, Ont.—4%% deben- 
tures, due May 1, 1952-60, $878,735. Issued 
ld at $100.038 to R. A. 
Daly & Co. Ltd., Dawson, Hannaford Ltd. 

Township of Nepean, Ont.—4'9"~ deben- 
tures, due Sept. 1, 1952-71, $94,000. Issued 
Sept. 10, 1951. Sold at $99.597 to A. E. Ames 
& Co. Ltd., Dawson, Hannaford Ltd., Bank | 
oa and Royal Securities Corp. 


Town of Parry Sound, Ont.—4% deben- | 
tures, due July 7, 1952-71, $100,000. Issued 
Sept. 10, 1951. Sold at $94.67 to Wood, 
Gundy & Co. ltd. and Bank of Nova 
Scotia. 


CORPORATE 

Union Acceptance Corp, Lid. — 5%” 
sinking fund debentures, series A, to ma-_ 
ture Oct, 1, 1961, 000. Dated Oct. 1,'! 
1951. Offered at $100. and accrued interest 
3 Banker Bond Corp, Ltd., W. C. Pitfield 

Oey... j 
International Bank fer Retonstraction | 
and Development—3'.°> 30-year bonds of 
000. Issued | 


Chicago, Halsey, Stuart Co, Inc., Bank- | 


nley & Co., The | 


uhn, Loeb & Co., 
The Chase National Bank, The First Boston | 
Corp., C, J. Devine & Co., Salomon Bros. & 
Hutzler, Manufacturers Trust Co., Chemi- | 


& Co., Glore, Forgan & ee A 
Sachs & Co., Harriman Ripiey & Co. Inc., 
& Co., Ladenburg, Thal- 


.. Stone & Corb., 
Union Securities Corp. and White, Weld & 


Co. i 
Brazilian Traction, Light & Power Co. | 
Ltd.—4'4 convertible collateral trust bonds. | 
series E, to mature Sept. 1, 1971, $10,000,000. | 
ted Sept. 1, 1951. Offered at and ac- | 
by AB. Ames & Co, Lid., | 


i, Young, Weir | 
& Co, Lid 


“* 


5 Cora— 
2 Yet. eeeteer 1.85; 183) 1444 


8 
| 1.764 1.06) Sept, .... 1.71 
Dec. 


laverage 171,887 bbl. daily from) S44. 


2,509 wells in the week ended! 


y it, total | Sept. 10—up considerably from /coveries in 
| the 125,331 bbl. daily the week) cheaper gas may be available ‘or 
| before. The latest figure is near, Calgary. 


the all-time record of 180,423 bbl. | 
daily, set in August. 
All areas showed good-sized | 


(33,149). 
7 * 
Calvan-Merrill Interest 

Calvan Consolidated, Merrill 
Canadian and Sapphire Petrol- 
eums have acquired an interest in 
a quarter section of land between 
the sensational Texaco oil dis- 


|covery. at Wizard Lake and the 


recent discovery by B.A. Oil, a 
few miles distant, it is reported. 

Exact location of the quarter 
section was not immediately 


| available. 


j 
* * + 


Water in Clive Well 

British American Oil and Cities 
Service Petroleum drilled their) 
discovery well in the Clive area! 
down into the D3 zone but found | 
this horizon water-logged. They| 
struck vil originally in about 12 
feet of D2 pay zone. 

The first D3 drill stem test was | 


OSC Options 


Following details on mining and | 
oil company financing have been re- 
leased by the Ontario Securities 
Commission. 


AUGUST PORCUPINE GOLD MINES | 
reports Chamac Holdings received an ex- | 


der the direction of W. E. Curry.| tures, due June 30, 1952-71, $117,000. Is-| *e?sion,of six months on all payment on | 


options not exercised. 

MOUNT KENO MINES reports previous | 
option covering nine claims for $23,750 and 
71,250 shares has been replaced by an 
agreement under which the company has) 
purchased the claims outright for a total 
of $14,850 and 71,250 shares, of which 
64,125 shares were escrowed. ‘This makes 
a total of 114,125 shares escrowed). Com- 
pany has also acquired two additional 
claims for $850 and staked four new frac- 


tions. 
me a oe GOLD MINES reports) 
Reilly & agreed to purchase 15,000 | 
shares at 10c a share and received an op- | 
tion on a further 485,000 shares at 10c to! 
15e. Authorized capital is 3 million shares; | 
issued, 2,010,005; escrowed, 784,000. 
SILVER GEORGE MINES reports its op- | 
tionee will effect primary distribution 
through registered security dealers at an 
increase in price to the optionée of ‘2c a 
share. Lindsay Mercer assigned the under- 
writing and option agr2ement to Know!l- 


with recent dis. | 
nearby fields, much 


However, 


| 

G. H. Sterr, legal counsel for’ 
Calgary Gas Co. told the board) 
he expected the line from Pin-| 


gains. Redwater output rose to|/cher Creek to Turner Valley. 
| 96,173 bbl. daily from 70,841 bbl.; | (distribution centre), would be| 
Leduc-Woodbend to 46,457 bbl.| built by Calgary Gas Co. at its 


own expense. 
Eastern Canada Aims 

With Ontario now in the 
scramble for a share of Alberta’s 
natural gas, A. R. Crozier, On- 


| tario fuel controller and two rep-| 


resentatives from Ontario were) 
given permission by I. N. Mc-| 
Kinnon, chairman of the gas 
board, to present their case. 
Earlier during the resumed) 


were extended by three months, but to) 
terminate in 24 months from Jan, 29, 1951. 
GAY RIVER LEAD MINES reports Mari- | 
time-Barytes Ltd. agreed to purchase | 
500,000 shares at 10c a share, and received | 
an option on a further 1,500,000, at 15c to | 
$1. There are no sub-option or sub-under- | 
writing agreements outstanding or pro- | 
posed sub-underwriting agreement to be 
given, Maritime-Barytes, the underwriter, | 
intends to sell the block of 500,000 shares, 
firmly agreed to be purchased ™® it, | 
through a registered broker (as its agent) | 
at lle a share price, and to grant the pur- | 
chasers sub-Options On 800,000 shares. The | 
sub-options will be granted according to 
the proportion of the 500,000 shares pur- | 
chased, and will be at prices from 16c to 
83c a share. Maritime-Barytes intends to} 
sell through the registered broker 200,000 | 
of its 800,000 vendor shares at the price of | 
10c a share to the purchasers from it of the 
500,000 shares firmly underwritten. Au- 
horized capital, 3,500,000 shares, not to ex- | 
ceed $3,500,000 in the aggregate. Issued, | 
$00,005 shares; escrowed, 720,000. | 
YORK ASBESTOS MINES reports An-| 
drew Lucas & Co. has purchased 450,000 | 
sharés under their agreement: there still | 
remain to be taken up and paid for blocks | 
at 15e to $1 a share, Authorized capital is 


| 3,500,000 shares; issued, 2,000,000; escrowed, 


1,100,000, j 

CAPEWELL PETROLEUM CORP. re- | 
Ports Stampede Petroleums received an 
option on 1,100,000 shares, at 25c to Sic. | 
By further agreement, Stampede trans- | 
‘erred and assigned ite interest in the op-«' 
sion to A. J. Foley Ltd., as principal, for | 
*c for every share taken down under the 
option. | 

OAKRIDGE MINING CORP.—Security | 
issuer’s registration has been. granted tre, 
company, permitting Gibson Mackie Toa | 
to sell shares, 75% of sale proceeds to go 
into the company treasury. Shares may | 
also be gold through broker-dealers Sp- | 
pointed from time to time. Total of 179,- | 
248 shares were taken down and $25,627 | 
paid for them under a previous agreement | 
with Hatwood Finance & Management and | 
a direct offering to shareholders. Com- | 
pany’s name was formerly Samar Yellow- | 
knife Gold Mines. Authorized capital, | 
4,000,000 shares; issued, 1,779,253; escrowed, | 


son Joseph Hueéston, and the payment dates 1,350,000. 


Grain 


Chicago Futures 


Week to September 17th, 195i 
Srop year from High Low 
Aug. 1, 1951 for for Close 
High Low week week Sept. 17 
Wheat— 
2.44 


2.362 Sept. .... 2. 241 | 
247i 240) Dea .... 2.463 2. 

2.493 2.42) Mar. .... 

249) 2412 May .... 

243 2332 July .... 


Carmn— 
1.80 1.704 Sept. .... 
1.75% 1.61 Dee 
1.773 1.643 
1.794 1.66) 3 
180 1.67% July .... 


Oate— 
17) Sept. «.-. 


1.80 


BE 


823 
868 


cen ONL EE CEC LE A 
*e 


‘$13 July *..: 


Rve—Old Styie 
1.63i * Sept, .... 1.72 
1.704 Dec, .... 1.742 


ve—New nit 


oo 


1.761 
1.77 


ee 
— 

= 33 

~_ oe 


1.76% 1.68) i dase 

1.80 169) May .... 1. 

1.765 166 July .... 
Sey beans— 

Bert, 244s 

MOY. 0s ccccebscsseescs 

Jan. ...4.. 


oO pe ot ee 
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= 
NNN 
ace 
ae 
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eeeteeeeteee SB 
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po pope pa pans 
NN 
3 


sase 


ay 


Oate— 
1H. Wh. ...00. 284 B55 285 26 


* iain il ramaat tind tins aaedlinan indiana x sgcgpeh Renda te AR na tem do net gs theees : 
monk See eee teen ede ees TS PE een Se IE Seale ee a heresy: 


| Crop year from 


j 
; 


Prices | 
Winnipeg Futures 
Week to September 17th, 1951 


High Low 
for for 


a 


B01 Oct. ete 
792 Dec. oes 
824 May sees 


J Dec. 
1.113 May .... 


Ryve— 
1.65%. Oct. 
Dec 


1.64 4 
1.664 May ... 


32 
== 


3 


Fiax— 
Oct. 


4.01 
3. Dec. 
3 May. 


tate 
B35 


Winnipeg Cash 


For Week 


Sept. 17 Prev. 
Low High 


851 864 
851 36 
121i 1.221 
1.17 1.173 
1.272 


zc. W. ccceee 1418 1.968 
Fiax— 


1G, We coves 422. 4.158 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in all: Prairie Provinces, and 


Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


ee 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain E 


xchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 


N. M. PATERSON & SONS LIMITED | 


— Vancouver, 


B.C. 


es ees 


ed 


Grain Division 
Grain & Coal Merchants 
Steamship Division 


Carriers of all 


Fort William, Ont. 


NORRIS GRAI 


Winnipeg, Man. 


Bulk Cargoes 


x 


Montreal, P.Q. 
memset 


N COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO . 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


> 
S STARA TEAS ws 
a LATIN Sor “PONS Sweeny 


a ae NR Re 
wasii * 


TOLEDO 
LONDON 


ST. LOUIS 
LIVERPOOL 


=< 
a =e. 


‘ 
at ete > 


CHARDSON & SONS 


L 


IMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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BUSINESS BAROMETERS 


AUG. JULY JUNE MAY ‘Year Age 
GOVERNMENT FINANCE ee of $) £ 


Dom, total revenue ee eeee eee 336.3 295.4 353.0 227.8 
Dom. Total expend, ...-::.ccs0se see 263.7 234.4 199.1 187.7 


MERCHANDISING (% ch. from yr. earlier) 


store sales (3) week Sept.9) ~—6 —0.5 +1 44 
“Country store sales (3) senesereeee aeee esse +15 +18 
Retail store sales (3) eeeceese e @eee @ere +11 +13 


FINANCE 
aDivd, . index (1) (5) scesceese 235.8 234.7 232.1 233.5 
Money supply (millions $) ..cccee aste ana 4,750 4,754 
NEWSPRINT CAPACITY 
Production Tatio (D eatesecoceeed 103.2 103.4 103.4 
COST OF LIVING 
eD.B.S. (1) Seer ereeeereveseseoeeed . 187.6 184.1 182.0 
EMPLOYMENT INDEX 
All industries .......+.++ 183.4 180.3 175.6 
Payrolls (2) (6) ..ccscccsseseseed 391.6 379.0 367.9 


MANUFACTURING a 
Inventories (1947=100) ...eccccee 175.4 168.0 
Employment (6) ...-secesccsceee eoce 191.8 189.9 


A 
Sr 


1930 195) 1950 
RAILWAYS (000’s omitted) Jan, 1 to date 


eCarloadings (week Sept. 8) ..+a 8x 2,850 2,567 
C.N.R, gross rev. (June) .. 3 47,770 299,259 255,953 
C.N.R. net rev, 6,553 19,748 16,494 
9C.P.R, gross rev, (July) . . 33,177 242,772 210,482 
aC.P.R. net rev. (July) ..csecesese 3,842 12,825 12,990 


[RON AND STEEL PRODUCTION (000’s omitted) 


Pig iron (toms) (May) ...++..++. 219 196 04 911 
Steel (tons) (May) ......eeeeee-e 313 291 1,412 


i 
*f 


“FE 
i 
% 
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THE WEEK’S QUOT ATIONS | Montreal and ‘Toronto 


* Winnipe Calgary and 
Quotations paee Fetes are ~ —_ stock ooshanwe — a listed a including curb market P & 
Trt tt ae alter wee ne iene oe ee Vancouver 


WEEK ENDING SEPTEMBER 14, 1951 Range [{Div. Y’ld| | Last Week end, Range 1951 Div. Yield Last 
ne f° Rte aacad High Low!'$” = e | Sales 8 Sept. 14 High Low Rate Sept. 14 Company Sales 
Leslee faa fr & i. % ompany | H L Crl’se y y 


364 27 |2.00+41.00/Indust. Acce 4190/ 333 361 333 352 ° 
223 183/*°.50 ../Abitibi ... ....| 34550 193 21 19% 203 36 «31/160 44 Do, 5% cc $0. 343 3 343 36 : Be ace ees Bale Ctib. 1x00 
254 245|1-50 6.00) Do. $1.50 pf. - 2890, 254 254 25 25 184 121.40 2.9 Inglis, John ... 1163{ 132 14 132 13; { "30 °° °°" Beltekene.. 18,500 
88 ‘6 |**.37] ..\Acadia Atlan .. 57 28 2.00 3.5 Inter’c Coal . 550, 46 57 53 : : 17" Siena 0 6 
105 100 (5.00 5.00 Do, 5% pref. . - 120° 116 |8.00 6.7 Do, pref. 120 : ee vite Bidgood.. 
18 120 6.5| Do. A pret... 191 18) 18) aa : 1 2 il oe oo See: 
; 5.6'Agnew Surp, ..} 510/103 108 10) 10% 5} Do. pref. 100 23 : ‘a 0. Bate 
--+/Albt, Dist. ....{  75253.20 3.30 3.10 3.15 al 4 35 40 (36 : ee ee ee 
+--| Do, V.T. ...| 3050/3.25 3.20 3.00 3.00 39 2.60+**.35 Int. Metal Ind.j 449 «(471 ‘ 4 r++ Bonetal.... 
.|Algoma Steel. 22244 522 614 53 603 42§ 351|**41.30 Inter. Nickel ..) 19433) 413 423 41) : “of eee 8 ge 
554-0) Ajum of Can p 1025, 25 254 25 25 145 1364 7.00 5.0| Do. pref. .... 209}2484 7" 1394 ‘163: Te thks ene ae tiee 
.-(Aluminium ... 11977, 103% 112 100 12 Inter. Paints .. 200 8) : ; “c") Bousan.... 
‘Amal. Electric .. 1 603 501 ‘03.00 + 12°40 Tax . 3805} 561 st 554 Se oo et eee 
2. Andian Nat. |] 23 (13 |**s.70 ../Int. Pete. ..... 13016, 22 223 213 ; >. is ha oe 
1014 46 |**1.804stk.\Int. Power |. 25| 57) 57 564 % \ 4 ’. Brewis... $46,200 
29 gzibiel.20 {Int. Util, 2010) 28h 29% 28) ‘3 "19 *°'63 ("°° Broulan... 26,600 
3.40 6 ... Interpro, Util. 550/3,75 3.80 3.75 °3.80 1308}... 1. Bupsadison, 45,500 
100 | nee 7.0 Jam Pub Ser p 5 1005 100 100 100 : "90 ***" Buffalo Ank 2.712 
154. ¢1.004+4.50/Kelvinator ...| 300 165 152 154 15 if 15 "rr Buff. Can. 188,791 
173|1.00 5.3 Labatt, John ..! 194 194 : 03;  ) Buff. RL. 1,000 
2711.60 4.5\Lake of Woods | 37 : 1151.17. 12°" Butldor Yell 4,500 
1321.00 7.1'Lang, J. A. ... i144 14 ' 93 :.:: BuloloGold 115 
-|Atlas Steels .. 65 |#1.00 .. Langley’s, pref. | 66 ao eee weve Bunker Hil 1,000 
..|Auto, Electric . 124|.80  5.7,Laura Secord . 14 14 “18 055 7” °°" Galder B... 47,200 
4 |.40+**.10 Auto Fabric B. 22 9-20 /1+**stk../Lawson & J A 203 06. .05.-..... 2555 Callinss. . 481,490 
191/80 4.0|Bk. Can. Nat... 1}. Do, (B) .....| 3. ( "7". Camp R. L. 24,885 
264,1.00+.20 ‘Bk. Montreal. . | 28 12. 8}'60  §.0\Lewis Bros. A | ; 8°02 777. Can, Mal... 10,500 5 ‘ i eee ees ee 
34 1.40+**.20'Bk. N. Scotia’ 110 110 |**4.00 ../Lindsay, C W p) . 1. : cio oe iene. «See 8S : “e i. 2.§ 03 vies Que. Co} 
35 Ph ised Bg mid i ae Aca Rage ig 1.0020. 121 ee ee ke ; 3 mee Oe ee ee ee ee 8 ae Que. ia CONSTRUCTION (000,000's omitted) 
‘o sto es De. tB) A 55 54 324 mee 54 peeeee Cees.” _ 7 a on 3.2 Tier ae Asb. eee 2. 3: 2" 3°10 2 i ouaat wate on Smelt. ime Contracts awarded (Aug.) ($) ... 188 1 = 
w ; : ica : Me 0| i Se cS eee 275 275 2.8 9. ‘ 04 ese ae «Of : . emen ., bbls, (June) .. 1.4 1. , j 
B «Beaver Bros, .. { 13 164 14 |1.00 ,8:7'Lowneys oe sae "3 : *"**  Gelta Dev. 12.000 1: 3 ¢ 15 foo St 23d wee +++ Queenston, 15,113 60 ! -60 Cement prod ( ) 
i 2.00 tet Mie pn Ale i 45 65 49 2.004°*50 Maclaren Pr 75 Cent. Expl. 65.075 3°: . > es ; . «--» Quemout.. 9,845 24.5 . 374 24. 5 AGRICULTURE (000’s omitted) 
39 (2 Bell Telephone 163|.50  1.9|MacMillan E . . see» Cent, Expl. 65,07 2 : . . 7 


} : ’ 4 ‘ or 03 e-es Quesabe.. 396,439 . 2 46 50 ee O74 893 
Biltmore Hats . 6 163|.50+**.30} Do, (B) : . : esse Cen, Man. 2,000 , : . . 3. 0. SS Beek aoe ce ; ‘ Flour exp., bbis ‘Jume) ... . 


5, 

’ ; : ; 5 ; 82 eocese 7,741 14,016 90, 

a De tA) | 90 85 (5.00 §.9Mailman Cpa) 85 ry ‘ oa'ece, peek Sens Spee. Pos ‘ . ‘ "11g 1039 **** Red Hawk” 27,500 Wheat exp., bush, (July) 2 ; 
3, 
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an. S By ; ‘ ; ’ maa 9 131 
‘Blue Ribbon, p 16}. ...| Do, cc pref.. a oe Gen. Fores INO 2. oe eee. a Red Poplar. 5,000 ‘ eCattle sales (Aug.) . : 


2 } 2 0 e-ee Cent’que... ; ; Ni 4 , sve a. * , *! Hog sales (Aug.) ...-+--eeeeeere ° 284 259 
Brant, Cord, k | 13%,**.75 ...M. L. Gardens 4 “Lt 2% : , . .35 «4,00 «-.e Reeves McD. 1,370 5.2 a : ; : 
omrant, Roof. A. 5) 7}\**.50+Stk. Maple Leaf 2 g f 0: eat ee ae ‘a ee ‘08 03 ese» Regeourt... 30,650 2 : : SEA FISHERIES (000,000’s omitted) E s a 
‘8\Brazilian Tr. .. 11 .**.75«..\Massey-Harris .! 36 (15. .....- 2... ChimeG... 35000 1 "4 ; ig 2.9 2.40 «eee Renabie,.. 1,000 2. . : : Catch, Ib, (July) ....-+e+ee+s tees 123 145 . 676 
Br Am Bk N’s 11 }1.00 6.9 Maxwell Ltd... } *s : owes Chrous, 1770 2 a , ' F Wt » cae Reno Gold, 6,000 08 - : a Landed value ($) (July) A cheeded 10.9 3.7 t 33.0 
. Brit Am Oil n 103 .60 5.3\McCabe A .... ; : ocee Citralartie, 214.150 ; “ s eg ; : eeee Rix A’sca.. 30,900 1.4 f ; .45 | NEWSPRINT (000’s omitted) 
r ‘ ! ; 183/.50+4.35 |McColl Fron. ; 35 Tt 4 eg eee Coast Co . f9'450 "os ‘= 4°98 “Os ° A «eee Roche L. L..19,000 oO ° . P 429 3.031 
88 4.00 42 Do. pref. ....| "3007: cree Cobalt. 81895 104 1.0 a a 127416 244. ove Rowan Cons, 875 , ee Production (July) «..++++s+eesees 492 ; . aes 
9 -.-/Melchers .. ..!| ; 7 "oR ; Sign.  \tiecenaen 8'100 “. oa ‘os ‘. : ‘ occas Ses: TERIOR ..; ‘ 08 : Exports (July) Stake 414 434 ; 
.C, Packers A ror 10 60 48 Do. pref. , . ; bese enour, 8, 8 ; 5 ¢ 


a , 2 of 2 eee Roy Silver, 9,000 .: +22 431.22) | MINING AND OILS (000’s omitted) 
= . Mercury Mills.| “of y Shee eee -_ es . 7 ' E 0 . 02 «s+» Rupununi.. 10,000 .03$  ,0: : 02] Coal prod. (tons) (July) 1,085 1,138 10,753 
|*92. 00+ stk Mersey Paper | 5} 90 : MM ee Pee Cabeeus * “100 a oad “ts ae i ya" 13 .-.. Ryan Lake, 24,000, i 4 ¥ Gold prod. (fine oz.) (June) .. 362 369 2: 2,200 
. 150 | : +. /itexicen i. c. i ‘he 93-02 <> Gonlanen, 8000. ot : ‘63 CB . . toes _— . one : . . . Petroleum prod, (bbi.) (May) ... 4,414 1,957 15,213 10,317 
o. pre | s ‘i 2 ‘See Soe ee ene: a To , wl 2 i: .2 San Antonio 4, k 24d +82 , i » 
2.00 90 | '5.5|Mica of Can.. 50 1.80 1.50 1. $ rh tees San ~ a aus OG OS EP oe 05.02 ..., Band Rive, 3500 03 aes ELECTRICAL POWER OUTPUT (000,000's omitted) 
2 = et +stk./Mid. Pac. Gr. | 1.70 1.65 1.65 0 2 Salter = C Can'go, 91100 5 . ; 7 . : tees ee it ‘ ‘ ; .06 Total monthly kw.h, (June) ..... 4,707 4,313 28,804 24,855 
-10 1,50 |**.07) ../Milton Brick cat 2700/1.65 1.70 “a . cree OG .» 1, .99 . “—_ - of : .... Senator 3 it \ a4 . o 
341 254.42.00 |!|Minn. & Ont, P, 15931 0h 2ab 6d Soke Ee aoe coon SO ee a piel MA stn «eee SE a ee eae eee - oie a . on 
5.1\Building eeak: 28 /**1.00 .. Mitchell, Robt..i 685) 33 324 ; = ave See Hy e760) 33 : ae : 2 --» Sheep Cr.. ! ; ’ Imports (July) teresce 379 237 1 1688 
4.9,Burlington St’l 171/1.00 + **.25|Mod, Contain. | 30) 173 : “<- °° Con Uubitsen? co: “' : 0% . Exports (July) -. reese : ’ 
ermurnett Ld. “4l" 48 Fy 56 oe: (A) 225) ps * 134 08S Fea a oe ae eee 6 . rere Sheri 272 2,323 3. 3.90 3. ; FINANCE (millions of $) 
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261 130. 4ilDistilSeag 17573) 2 5.50 445 *5.96 “(3rd Can Fron. POR oe oo foe Mie 880 8 ak 4 i on Del Rie... 88,310 F " ; : ae B 7 "Sg % ‘haeeiige 
pe | . j : i ac . G. avhs ‘oc a RR } 3 A a ; FOR weet sate i0.... 86,3 ‘ 4 : < 0. T 25 2.08 a tees . 
254/1.00 + **.20 Dom, Bank 990, 27 144 103'.80 5.9:'Thrift Stores . a Aa Caine. Sens loki 9850 3 39 ie a , Re ae dca, 900 2.; ; 4 % Cons, Textile pf. . Stuart, D.A. pf .80+**.60 
BAST tibet casts : ies] gti tas Tu) Gre. "Beraten McBone can SRE | aR cl Raich “iy an “cat Sap | Cape Bow ec a | Sun Fubishing «100 
| 


. 040 noes +e» Joliet Que.. 29,700 , 58 - . : . cose cove Calnorth...188,750 . ; ; : Chatco Steel pref. 50 Simon & Sons .... +¢.90 
173-10 (**.25 «bert A = 4120) iat 134 i2t 123|1.00 7.3/St. Pav. 385) 14 : ‘ ¢ c : ; ‘ 


‘ ‘500 : 03$ 5 04h ss... 1s. Emjay 000 | 34 | _ Do, 5 | Tamblyn pref. ... 2.00 
10 |.80 7.3Dom, Corset 175| 10 39 283/¢1.40 ..!Tor. Gen. Tr.. “ge Be me os 2 12: S 2 ; i. eee * Fed. | 2, : ¥ . Cres. Cream pref, **5.00 é Tip TopCan.A... .50 
nhs eee. Shs ah itn ae tae ; “SOY 615 5815 “Tl Lakeshore slo08 9100 010 9100 9048 | 1:96 180 0. TT Foto enon oS Bites.“ ns for lon A. i 
13" sete a 4i%p 365, 994 { A a a ti 2 A 28 ; 26 a Lake Wass. 16,950 .3! , 36 3 ‘ a : seee Freehold. : ‘ 6 5 $e Steel j | ——s mite. 1.20 v 30 
ise .-| Do, new ....| 14203) 142 231/2.00 7. 0, (B) | si aie latipes ak tore geapenprn 7 feo set ; ‘See . : " : ‘0. pref ae os | Trad, Fin. 44% pf. 4.5 
$5 1.50 + 961.35/Domn. Glass . 73) 174 17 (1.00 59 Do. A Righis thw te phe eas ‘ 695 5. : . Sa Sos? ae ‘0 7. . - Ang: I. **7.00+7.00 1! : yee B rights... 1.00 
28 (1.40 4.4) Do, pref. .... | 32 37 «415 |... . Trans-Telev, ... f. ‘ . . vane Jak or ‘ 38 : ‘ ‘ 98 ‘Ba. DAR. 7. 4 ( 6 . pre 5.0 96 a ‘ Jn. Accept, Corp. 
114) Bs: . Dom, Magnes... | 13 160 140 7.00 4.9!Tuckett Tob. p! , cee eon: — ‘-* 7 ; “Or ee ve Cr. 40200 , “05h 4° “Oeste | Do. pref 
2331.00 4.0|\Dom. Malting. . | 25 143 103 **1.45 ..'Twin City .... , 5 ech *** Larder "U" 10,000 _¢: “0: “0: } 12.1 7.50 eeee Gridoil,.,. . 2, ; ‘ s + ae ote: > te : 3 -. ——, ee os ‘ 
974|5.00 5.1) ‘Do. pref. 97; 23 17 |**.90 .. Union Gas .... | “a ‘ mara y “a2 . << z 7 ss ne ae s a! ; f . Fabrics ..... : i ic. e .. 10 
37} 1.60 +**.50|Dom, Oilcloth. 42 30 2811.50 5.3/Unit. Corp. A. fein 34 Laval. Tae ter Xu ee a ss "as it a2 e718 | _ Do. and pref, .. 1: a Un. Fuel B pref, .**1 20 
42 230 oa meena 50 338/1. at ae 7. — at “1 "08 .... Lencourt... 20,500  .07 s 06 ‘ «s+.. «s+» High Sarcee.85,600 . 16 23 . ees ‘ 6. ee4 — EC eaonre 2.00 = 
-50 + **.20) . pref, «| 1. nite isti i : ; ***" Lexindin... 8,500 .0 : “e "06 8. 3. ; 2.9 Home,.... 9,035 17. } : 7 1 e ay peel . aa «- | ag OF sa a. 2 
14.00 6.5'Dom, Square .. 62 5.4\Unit. Fuel A P} 3 "03 |... oo. Lingside. % 6,000 : “0% y : .... Jump. Pound 3,000. 4 5 : ae nee. e eee aa : oes are . é pre : . 7 
18 |. .../Dom, St. & C.. 18.873 17.251.00 5.6 Unit. Grain A| | “or "5: "Tittle LL. 2400 | on ns : .65 1... ...e Jupiter,. ..291,030 1.3 4 13: 4 Rost. ehest. ; 2 2 sand wes rous — a 
10 50 4.1 Dom. Stores .. 112 81 .70 6.4 United Steel .. 5 t ; “Ol *'** Lomega®... 12,682 08 “06 ; 05; ‘ veae roy f Ul "4 aT. et ora Indust, ..... a « ; i “ poate ire sas __ 5 
9 |**.30 -.|Dom Struct Stl 193 . 4.3'Victoria & me § 1 °**"  Louvie't. . 852,700 | "3 * 9s “9! F ‘ weve Leduc Cal. 28,100 72 ; 73 “s9 | Enam. & Heat. : < oe Mason 7 50 88 
ores 3.1\Dom. Tar & Ch’ 258 fo Wabasso Cot. A TE capt eo ee eee | 8. i . 130 .isce cee. Ledue Cons. 19,800 133 | "32 ‘49 | Equitable Life... . West. Grain pref. ; 60 ;. 
LP SO BA REM, cst i | 604 501/3.00+**1/Walker-Good. | : ce -'; "9 Macassa,.. 8550 2.00 2. 95 2. 420 OL 1.2. Long Is. P. 324,900 [37 | 7. . ap. | See Mipee & Weed West Koot pret. 7.00 174 174 
13 ° S3iDom, Woollens. 134 113/80 14 Waterous A, 1 j | 2:32 .82h...-. 2+. MacDonald, 18,950, . . , “af ee yO a ae . Do 2 ‘lwiet... . # 2 # 
24100 31Donnacona Pap 20 16 1.00 5.1 Westeel 194 015° 08h co. cece Macfie... 20,500 5 y ; . : vs++ MeD. Segur 67,800 .27§ 132). 126 ing | gp DO vi 0 co At SO WOE c-cocts ce Sk a 
4 | 1D nacona Pap { i esteel ... ‘os "** MecboR.. 6.000 | ; 2 WO sects cee Mereury... 17,200 1130 . 1g | mene 3s +> 2 sod ere css ce 
Pa -..|/Donnell & M... 19 143/1.00 5.9 West Can Brew { 7 ; **** “Mackeno. 125,575 2.06 9 97 : .... Mideont. 2,997,600 .2 ‘ a . Fon rin ~ Py Wi —: OF ite e sas = 22 23 
29 |1.004**S0\Donohue B 3525 ‘Series Wee Geese, 20, 45, 451 458 ‘65 ..5 Macleod. 55,050 2.83 3. 39° 2.91 Fy ai ne TEs ee sees ‘ -20 | Bibre Prods. pref. "91 | Wool a Mg. a one 160 21 «(80a ot 
28 |1.60° 46Dryden Paper, 351 331/2.00 5.9 Do. (A) ..... 343 4 34 3 . 4 Mad BL, 19,700 2.168 2.35 2.45 3.: ‘ peal cee, 7 ; , ‘34 | Fisher i Burpe A : Zeliers 6% pref... 1.50 28 28 
vl Bay Pr p ‘ in’ : 16 00... vee Magnet... 503,900 .3 6 a ‘ $ eaeA ** ane , : : . Do. t. 8 *On arrears. aU, S. fund Parti 
° «-.|East Koot Pr p 30, 70 11.00 9.35 |.50 4.7'Westmin’r P A 103 Malartic G. 40950 ‘ : ‘ F 1B .ccce ccce Ne Beitish. 307,844 32. P 9 2 t. § : arrears. sU, S. funds, ssParticipat- 
et. ..-(East Steel .... 103s «S/t.073 =. .) =~Do, (B) | 8a fo St at ae eee 208 pe ede w.ce N. Pacalta. 186,500 . . , . Do. 5 rights ... siak ea 53 | ing divd. eDivd. deferred. After stock 
4}).20+°*20 Easy Washing... i 27 2311.00 4.2/Weston, eet 1.24 — . ones *e Marsien 14900 - = ey — 0 gf ° eae New Ranch, 95,500. ‘0 ? : | Flash Fast. pref. i 18 | split. Paid or payable in 1951. +Paid or 
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ee < I © . . . eeer . + eee ‘ ors ° _ ee ~ 
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153|**.90 7.6\Fam, Players .. 101 $eiis.00 5.0) Do, pref. .... 75|100 100 ae jae oe Ce seen Ss “ “6 ee SOE, RR oats bine! ' i ; ’ Do. pref. 5. oa z 
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Federal Grain. 6 5 |.40 7.6 York Knit. A..| 55 5% Si Si 5a 76. 00 53:00 201+ 1... Melntyre.. 5,995 68. . ’ . : 39 3 ; Gord. Mackay A . 9% | Rate Last Sept. 14 
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-! sf McM 0 + a Gi we fret. cost A 
13 uy 60 5.0 Do, (A) ..... 50; 12 12 12 12 ° : mes Woes -»» MeMarmac 5,2( ‘ ‘4 : ‘ : : os ene é ee . . {. West Felt..... +.30 3 
Fleet 25740'2.30 2.35 2.25 2.25 On arrears, aU. S. Funds. aaParticipating divd. McWatters 1,000 03 2 : ¥ , ees 
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aS 4 = 37 | Belleterre d 5.30 
B10 1.40 eet Mfg. .....! : secs eves MeWatte ’ . pre 6) 
70 a4t2 24-*°1.50 (Ford Motor A. 2839) 492 51 493 50 eDividend deferred. ¢After stock split, “on stk, divd, 2. = : : Meritor Exp 100 : 
5 


Berens River ogs «6d 


tt.30e payable in Dec. 1950, and 70c in 20 * ** ‘Merrill Isl. 121,800 Great-West Life . B.R.X, Con. ++ 03 


: weve eeee D 2 Gt. West Saddlery #1.00 1 i9 |B By ésacd a hesaen dl 
gi $$ 3, 33 S| “*Paid or payment in 1951, tPaid or payment in 1950. | 9°95 3°50 2.272 17! Mindamar, 16,300 Ge. Wort ge Set 0 19 | Bruce’ Con + OL 
1840 123 13 12) 123 5 ) Minda-Seo, 43,350 
3 61 85 : 


in Growers Wine ... ‘ Pe .. | Century 
612 = Mining... 2,100 


* — oe Mb aes -- 26,950 1 
102 102 102 8 Moneta.... 2,900 .33  .: a. TenapT : oe 
ss S98 971 97h Mining Stocks Mont’ban. 235,795. : 5 “76 i i 7,015 18. a 18. 
9 18) 18) 


xe Montpas... 25,000 127 .26, 1.23) 128 | a5 cog T2202 222: Oils 308°100y 13h 1.58 
311i 108 j5.50 ‘5. “Bist lor’ 1oT 107 POS Dae et 16 


Mylamague, 6,500 
Nechi"Cons. 1,500 
4.10 2.30 |**.10 i Bakeri 1000 Loo 3.90 3.85 3.90 1 Yield L , 
6 3S ioe a at al Range 1951 send ie ast Week Ending 


Negus M... $3,700 176 1108 80188] 895 a0 TT IL De Warr Selo as 
‘ 18 Rate Sept. 14 Company Sales Sept Sept. 14 vise vee Ne Alger... 10,833 
23 171/1.00 5. 181 19 18° 183] High ee Gin t 03... teas New Bidi’e. 8,560 
06 ---| 304108 203 103 108 eae ne: s20 as $55y 1077 N Calumet aio 3 

wT 6 61 «a. Acadia U... 20,975 2% §=:20—. . 10 sc... sees N.Dick’a.. 45,105 

47) 49 | 1.42 esse eeee Absnitebo,.. 2,350 a 1.25 1.20 a" ; ‘ . N Form’que 12,000 

172 25 : a De Warr. 100° .17 .c8 = .08—s «08 N G'dvue.. 27,175 

17h ‘ . “04h 1045 N. H. M'tie 13,500 

Mo wt N Jason... 9,500 

N Laquerre 15,250 

Newlund... 35,575 


Guaranty Trust . . 134 | Colomac 
Gurney Prod. igs 43} 
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9090 2 pee 


> Croinor 
Do. pref. 133 | 
Halifax. ona . ie ee - 
Ham. Cot. 5% pid. . oo 300 
Hartz, J. F. 4.15 “s 83 
Hendershot Pa. pf. 5. #7 Forty-Four ... 
Hillcrest Coll. .. ‘ 08 - | Golconda ... 
Holt Renfrew ... \Gold Lake . 
Do. pref. e a Great Falls . 
Halinor . 
| Hasaga*... 
Indian L. 
Island Lake .. 
| Kirk. Town .. 
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ees , , ‘ 54 . : 35 North. Empire ... 
ovcve . Siig’ Oe . . . he }. . Pacific East ..... 


teen, sree AD 364 Packsack 
as Extra. § sh. of Montauban sslientes couy 20 dhe bk i ; 
{Paid io 1950, © Initial, ** Paid or payable in 1951. Int. wiih ree: 4.00 | Purdy Mica ....... 


Int, Paints pref, .. 1.20 
Int. pref. ... 44.00 


Volume of Stock Sales ee deers 


Do. | : i 
Montreal Toronto Cal Vancouver New York | Jam. x 4 Toburn Gold ‘ x a 
Te Journal Pub. Ot. . F Westville ee) eee id 4 ; 
+« 822.500 4,515,000 667.414 391,280 Winnipeg R. Tin .. . . O24 


ni itigda a Staepains ss Selene pref. . 7 . —OIL STOCKS— 


: Commoil ......+++. **.05 2.15 

5,034,000 679,373 323,615 Do. B .... 0 9 i penne +: ‘ eee, BL, a 

308,802 ++ 7 J rner ° ee 20 pe 

45 oe , Sing Seat 220,568 Accept. 4 7 *U. S. funds. ¢Paid in 1950. **Paid or 
seves o7 : 15 7 | payable in 1951. elnitial. x Extra. §Sh, of 
oscce ; 4,254,000 Montauban M. for every 10 shs, held, 
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Sept. 18, 1951 


% Due 
Vietory Loans: 
Mar, 1954-,... 
Nov, 1 
May 1957 
Jan. 1959 
June. 1960 
Feb, 1962 
Oct. 1963 
Sgpt. 1966 
Dem. ef Can, Bonds 
3 June 1958 
34 June 1966 

3 Perpetual ... { 
21 June 1968 ... 
34 Feb. 1952 ser. 


ee eeeeeenee 


101 
ter 00 


GoW tees tote tee 


eee 


Can. Nat. W. Ind. §.8.: 
#li2% 


5S Mar. 1955 .. 


Bid 


eidties Reeds: coos: 


(Supplied by Imvestment Dealers’ Assoc. of Canada) 


Ask} % Due Bid 


Prev. Gevt. Bends © 


1017) Alberta: 
a 22 Dec, 1963/57. 


ao 4h J Columbia: 


904) 4) Jan. 1969 .. $117; 
o71| 2 Sept 1953... 1024 

3 Dec. 1960 ... 95 
973) 3 Juné 1964 ... 93 
5 Sept. 1959 .. 91163 


991 . 
1001. B. C. Power Comm.: 
; 3 Oct. 1957 ... 914 


932) 
| Maniteba: 


94; 
1013) 4 Dec, 1957 .. 61103 
5 Dec, 1959 ., s1fli 
| 5) July 1958 .,. 108 
1141) 3° Oct. 1965 .... 92 


Grand Trunk Pacific Riy.: | #4 Dec. 1956 .. #110) 


3 Jan, 1962 .. #105 
4 Jan. 


Can. Nat. Railways: 
3 Jan. 1959 98 
44 Feb. 1956 
1957 .. #115 

. 1954 ... 103) 

1955 

. 1967 

. 1969 


eee 


934 


1962 .. e113% 115) 
Dem. Guarameed Bonds 


oe @1132 


+» 81138 


a : 
108s New Brunswick: 

44 Apr. 1961 .. 9108) 
| 22 June 1966 80 
| 34 May 1957 933 
1982) 34 Sept, 1965 87 
1164 Neva Scotia: 


104 | 43; Nov, 1960 .. #1123 


115 | 5. Mar. 1960 .. 91154 
4 O64 


eee 
eee 


Ask| % 


Ontario: 


22 Nov, 1965/69. 90 
34 May 1952/55. 99 
4 June 1962 .. #1121 
4) Jan. 1962 .. #117) 
| 23 July 1067/76. 87) 
1204 3 Nov, 1963/65. 951 
1034; 5 May 1959 .. #118) 


Due Bid 


1191 4 Aug, 1987 .. 
| 22 Oct. 1965/68. 893 
| 3 Dec, 1963/65. 93 

3 Nov, 1967/69. 92) 


| Prince Edward Isiand: 
} 34 Dec, 4961 ... 943 
1123 Quebee: 
1133| 34 Mar. 1954 ‘59. 995 
110 | 3% Feb. 1952/55. 100 
93) | 4, Aug. 1958 ... 103) 
1124 4i Jan, 1963 ... 106) 
| 3 Sept. 1962/64. 94) 


#1103 


924 


111 | 3 Feb. 1969/73. 
a2 | 3 Dec. 1958/60. 
94, Saskatehewan: 
, 89 | 4 Nov, 1955/60, 99) 
, 5 Aug. 1958 ... 105) 
| 4i Mar. 1960 ..¢109) 
1158! 54 Oct. 1952 ... 101 
wei 6 . 1952 ... 101 
Der, 1959 .. 91132 
. 1963 ... 924 


902 
953 


1966 964 


3 June 1956, 


¢Payable Can. or N.Y. 


,| 34 June 1963/65. 
942 954 
V4 24 June 1965 
*Callable on or after Sept. 15, 1966. 


Unlisted Stocks 


‘58, 


et o. a 
68. Wet on tee 


654 1962 


September 17, 1951 


id 

00 
43.50 
11.75 
1.50 
25.50 


Ask 
Algoma C. & H.B. Rly. com, 
Aliens Toronto units 
Anglo Can, Telephone A .. 
Ash Temple Lid. ........... 
Beauharnois L. H. & Power 
Brand & Millen A 
B. C. Sugar 
Brockville Trust & Savings 
Brockville Trust rights .... 
Canada Life Assce. .... 
Can, Fire Insurance ....... 
Canadian Indemnity ....++. 
Can, Motor Lamp com, .... 
Can, Superior Oils 
Can, Tire new pfd. .... 
Can. West, Nat, Gas com, . 

Do, pfd. .. 
Capital Wire 
Carlton Club 
Chase, A. W. units ...... oot 
Colonial Steamships com, .. 

Do. pid 
Comm, Fi 
Comm, Life 10% paid ... 
Continental Life Assoc. 
Cooksville A 

Do. B . 

Cuban Can. Sugar com. .... 
Detroit Intl, Bridge ......++ 
Dom. Royalties com. ..+..+ 
Dover Industries Lid, . 
Dunlop Tire pfd 

Dupuis Freres pfd. 

. Empvre Life Ins. 25° pd. $50 
Empire Life fully pd, ..... 
Essex Packers com, .....+-. 

Se; MN 2 a evens s-0s 
Fibre Prods. 2nd pfd. ... 
Fibre Products 2nd pfd, ... 
Fidelity Trust Wpg. ........ 
Foreign Power Sec. pfd. 
Galt Brass com. .... 
Goderich Elevator & 
Granite Club 
Great Britain & Can. Inv. . 
Great-West Life 
Guardian Realty pfd. ..... 
Guaranty Co, of N, America 
Hart Battery com. eaten 
Heaps Waterous com, » 
Hudson Bay Co. .... 
Husky Oil & Ref. ....sse+08 
Imperial Life Assce. ....+0 
Industrial Mtge. Trust 


95.50 
64.00 
.70 
710.00 
22.75 
35.50 
18.00 
17.50 
18,00 
65.06 
. 18.25 

Cloth com, .. 


ove 


eee 


seen 


Trans. 


co te ae 
A te Ut Do oo 


Seussssssssussseesehssuake: 


Sers-n8z 


aeeee 


21.00 | 
| Internat, Hoidings com. .... 


| Ont. & Que. Rly. 5% c. st 


| Universal Cooler 6% 


Lambton Golf 


Lambton Loan Sarnia 


eevee 


| Laprairie Inc, com, 
' fd 


Do. pid. es 
London Can, Inv. $3 pfd. .. 
Do. A e 
Manufacturers Life Ins. ... 
Maple Leaf Mill. 5% pfd. .. 
Medical Arts Bidg. Toronto 
Missauga Golf 
Monarch Life 40°% paid ... 
Mountainview Apts. pfd, .. 
Nat. Drug & Chem. com, n. 
Nat Life A 25% paid , 
New Brunswick Telephone 
Niagara Lower Arch Bridge 
Northern Tel, com, ...:.... 


| Oakville Wood 6% pfd, .... 


Office Specialty new com. 
Ont. Jockey Club ......... 
ks. 
Ottawa Valley Trust ....... 
Park Lawn Cemetery 
Peller Brewing com, ..... 
Do. pfd. 


| Provincial Bank of Can. ... 


Prudential Trust Co. .. 
Reliance Pet. pfd. .... 

IO, A Be: Biwi sigecnce 
Ritchie Cut Stone pfd. ... 


| Rosedale Golf ..... 


St. Andrew's Est. units ... 
Sawyer Massey com 
Scarboro Golf . ioncued 
Sec. Stand. Royalties pid. . 
Seiberling Rubber com. ... 
Sincennes McNaught, Lines 
Sherbrooke Trust Co. .. 
Sovereign Life 25°: paid ., 
Standard Fuel pfd. 4'2°% .. 
Do. com. 
Summit Golf 
S®@m Life Assce. Co, new ..-. 
United Co-Op's Ont. pid. .. 
United Farmers Co-op. 
United Steel pfd. .. 


pid, 
Waterloo Mfg. ........... os 


| Waterloo Tr, & Savings ... 


Wood, Alex. units 
MRS Avie sd Scan hdd oe eae 

York Downs Golf free trans. 
Do. nonfree .... 


ie 


62. 9% 
65. 99 


sPayable Can., N.Y. 


(Compiled from quotations by Intercity Securities Ltd., | 
Toronto and Kippen & Co., Montreal). 
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Significant Investors’ Index Numbers 


Textiles 
and 

cloth- 
ing 
10 


Mach. Pulp 
and and Mill- 
No. of equip. paper ing Oils 
Securities il 10 4 5 
“1935 te date: 
High ...+. 448.2 613.5 149.7 158.6 410.5 
Low ..... 697 516 612 41.2 784 


1951: 
Monthly Figures: ri 
Jan. .,+0.. 401.9 481.6 104.7 110.1 359.3 
Feb, ...... 422.2 531.6 119.5 126.9 349.6 
Mar. ...-. 411.1 513.3 107.1 (133.6 383.0 
Apr. see 415.8 568.3 106.1 138.2 
May ecoce 406.4 579.2 104.7° 138.9 
June ..... 3964 562.2 1041 134.1 
July s.o.e 405.0 568.1 111.3 135.1 
Weekly 
ee ures 
pugeg aide 
ug. 9 .. 420.2 
Aug. 16 .. 416.3 
Aug. 23 ., 415.2 
Aug. 30 .. 425.5 
Sept. 6... 433.9 
Sept. 13 .. 448.2 
"Hi 


_ 113.7 142.0 
4 117.6 143.4 
584, 143.0 
589. 1417 
119.4. 156.2 
123.2 158.6 


125.3. 156.2 


117.8 
120.1 
598.5 


612.5 . 
613.5 374.1 


Food Power 
and and 
allied Bever- Bidg. trac- 
prod. ages mater. tion Ban 
14 10 16 ll 8 


138.5 
79.5 


146.8 
60.2 


125.6 
127.8 
124.4 
123.4 
121.0 
117.9 
115.2 


235.8 
146.0 
142.4 
143.9 
139.8 
136.0 
137.7 


140.7 
143.3 
143.6 
140.1 
142.6 


1 422.8 

411.9 
1 416.0 
1 420.5 
17.7 427.1 
119.6 446.4 312.5 146.8 


18. 
18. 


issued by the Dominion Bureau of Statistics. . 
aThe above indexes have been revised commencing Jan, 4, 1951. 


Toronto Stock Exchange Index 

20 20 15 
Golds B.M. 
86.22 


87.41 


15 
Indus, W.O. 
17 .seees 760.1 
15 sseeee «oss 


14 .cseve 360.28 
13 .ces00 357.64 
Sept. 


335.86 
Sept. 11 ...... 354.31 
Month Ago 337.57 
Year Ago. 


Sept. 
Sept. 
Sept. 
Sept. 


. 266.28 
1951 High ... 360.88 
290.69 


Montreal Stock Exchange vara 
10 ‘ 

Golds | 

68.05 


20 30 
Ind. Com. 
249.6 196.0 


til. 


U 
-» 88.8 


if: 

« 15 ues 

ud wo 
«ES cae 

Re cee 

_ 11... 88.4 
Month Ago 86.4 
Year Ago . 82.4 
1951 High . 90.6 
1951 Low .. 84.2 


395.8 
195.9 
195.0 
193.4 


249.6 
249.6 
248.4 
245.9 
232.6 
168.2 
249.6 
192.5 


88.3 
88.4 
88.3 


139.6 


Dow-Jones Closing Stock Averages 


30 

Indus. 

275.09 
«15 cescee 
» 14 ceccee 
. 13 wrovee 
+ 12 ccccves 


20 
Rails 
84.22 


15 65 
Util. Stocks 
45.46 98.56 


45.55 
43.49 
45.45 


93.86 
98.59 
98.27 


84.45 
83.61 
83.31 


ee 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


: Sept. 18, 1951 


Publie Utility Int. 
issues: 


Prev. 


Bi 

148 
87 
934 
89 
88 
93 
98 


% 

Alg. Cen. H.B.R. 5 
Bell Telephone . 3 
Braz. Trac. L&P 43 
B. C. Electric .. 34 
Do. i 


"59 
‘77 
"70 
"67 
"15 
"69 
"62 
"70 


148 
87h 
* 93, 96) 
89) 92) 
884 «91k 
93 96 
98 
127 


91 
84 
91 


153 
904 


- 101 
3h 132 
94 
80 
94 
9 99 


305 315 
ere 


89 
76 


91 
84 
91 


East Kootenay. 33 
?Gatineau Pr. D 3) 
Gt. Lakes Pwr. . 44 
Int. Prov. Pipe 

Line 4 
L. St. Law. Pwr. 4) 
Maciaren-Quebec 

Power ........ 3 
Mex. Lt. & Pr. . 5 
Mtl. Trams. B . 5 
Nat, La. & Pwr, 4) 
North. Que. Pr, 4 
Péwer Corp. ..- 2! 
Quebec Power . 
St. Maurice. Pr. 3i 
Shaw. W. & Pr. 3 

WG aveck ise as Oe 
Un, Fuel Invest. 4 
Whe. Electric ., 32 
industrial Issues: 
Abitibi Py. & P. 


300 


92 
79 


6s 9 


94 


964 
91 
89 
911 
91 
90 
934 


3 
4 


33 
4 
3 


981, 95) 
08 104) 


95 


Rate Due Bid Ask. Week. 


12% Fisher's 


981 
97 | 


30 20 
Indus. Rails 
273.88 82.31 
263.06 80,40 
218.10 64.44 


Sept. 11 
Month Ago .. 
| Year Ago ... 
1951 High ... 276.37 90.08 
' 1951 Low .... 238.99 172.39 


. 183.9 


195.9 
156.5 


Total 


utili- Total 
co's 
105 


ks ties 
15 


65.2 


. 


148.6 153.8 
166.5 | 
162.9 | Can 
165.6 | 
164.2 | 
169.7 | 
162.0 


136.9 159.2 
138.3 162.5 
137.0 162.0 
137.2 161.0 
136.7 


168.2 


10 
Pors. 
889.49 
886.23 
853.65 
851.20 
842.22 
826.56 
543.19 
889.49 
647.11 


15 
Util. 
45,33 
45.27 
38.86 
45.55 
41.47 


Commodities 


Latest 
week 
$33.23 
35.85 
.24'2 
0555 


Cattle 

Hogs .. 

Copper, 

Sugar, ray, Ib. 
Coffee, Ib. ..... . 4 
31'9 


Pre- 
vious 
week 


$33.67 
35.85 
-24'2 
0565 
-53%— 
-30 


Weekly Indices 


U. S. Labor ... 
Dow Jones 


176.8 
° 180.34 
‘ 182.9 


176.8 
182.69 
182.6 


Monthly Indices 


Retail (Aug.)* 

W'sale iJuly) ese 
U.S. (June) ...cece 
Gt. Brit. (June) ... 


188.9 
244.2 
181.5 
320.7 


Nete: The base of indices is that 1926 | 
¥Base 1935-39 equals 100. The | 
British index is Board of Trade converted 


equais }00 


to 1930 base. 


Base price of quotations is as follows: 
Cattle — Steers, good, up to 1,000 Ib. top } Gt. 


187.6 
242.7 
182.8 
319.7 


price. Toronto. Copper-electrolyte. 


| York 


|. York, 


i 


| Victoria ... 3% 
| Vancouver . 3% 
| Calgary ... 3% 


3a | Edinonton . 3% 


$38 


222az 


97 
91 
95 
98 
99 
99 


Columbia Cefi. esi 


92 
101 
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oa _ 
sesegeSesese sn 
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33 


. 
< 


4 


+o 


BD vas Perel are 


a pea tk 


96 | 
.” Leverage Fund .. 


| Regina 
| Moose Jaw 3-3+ 
| Winnipeg .. 34 
| Ottawa .... 
| Toronto :... 3 
| Hamilton .. 3 
| Windsor .., 2% 
} Windsor .,. 2% 
| Windsor ... 3% 
| Moatreal ... 3 

» 3% 


% 
. 3% 
98 


% 


| Saint Joh 


; > eee 


Coffee No. 4 Santos. 
Sugar 96 degrees centrifugal c.i.t, New 


Municipal Bonds 


September 18, 1951 
Coup, Matur. Bid 
"e s 


Ask 
e 


90% 
83° 


Investment Trusts 


110 | 


| Affiliated Funds ........... 
Balanced Funds ........... 
Can. Invest. Fund ....... 
| Corporate Invest. ..... 
Commonwealth Int, ... 
Investors Mutual ... 


a eee e eens 


} Mut. A Funds ......... 

| Resources of Can. ... 

| Timed Invest. ....... 
Do. B 


See eee eee eee eee ee 


MR ME eid in cs aban ks ck 


stenbe 


Bid 
5.24 


§ 


7 


essa abeaaunm 
BRIZS2ATRSSS 


= 
=~ 


Ask 


Ask 
155.00 
11.75 
87.00 


eS. 
pe at ne 


pees 
: SP uem: 


167.5 | 
169.0 
168.1 
167.9 
175.8 
310.2 143.9 139.3 171.2 178.9 

141.2 


67.72 
67.34 | 
66.41 
65.57 | 
65.36 | 
56.33 
74.33 


91 
100 


1153 


1203 
894 

| 
s 1204 | 
944) Ont. Hydre Commission: 


1 


134 


_ All stock groups climbed to | 
|mew highs for the current ex- | 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say - 


been a sharp pick-up in grumber 
of applications for listings of 


| tended market rise. At the same | Canadian stocks on the New York 


i/time volume has zoomed to/|Curb market. All of these con- 
- | highest levels since the specula-| ditions, -of course, help to in- 
|tive gold market days of 1946. | tensify the speculative nature of 
%5: | Expanding interest in speculative | the current market. 
2903 | western oil stocks has been ac- | 
eed | counting for around half the share panies has little or no influence 


lenses Supdes pwc an | heavy buying has been emanating | are usually carried far out of line 


j 


912 | from New York. 


101 
1074 
112 


Never, perhaps, in the history | Justment occurs. 
| of the Canadian stock market has , !! a ; 
‘there been such a daily wealth of 8iven to the likelipood that oil 


Earnings outlook for oil com- 


107}, Volume and a good deal of the | on such a market and stock prices 


‘before the inevitable painful ad- 
For instance 
little or no attention is being 


102 |company deals and rumors of | producers will be more severely 


102 | 
1162 | 


a to feed on. News is breaking al- |!" ! ‘ : , 
100 | Most hourly in both the oil and | ditions are likely to increase until 


or £. 


Le: 


SeS-B585: ° 


160.9 172.3 180.0, 


60.0 61.1 


Res: S8Ses8: 


rhis 
pay- 
ment 


Abitibi Pwr. & Pap. 
Do. pfd. 


**** | Acadia Atlantic ... . 
oe 


Do cies 
| Aluminum pf. .... 
Amer, Cyanamid . 

a FR » +874 
Ang? Nfld. ....... 
Anglo-Can, Pulp . s 
Anglo-Can. Tel, pf. .56i 
Asbestos Corp. .50+-4.25 
Ashdown Hdwre, A .15 

Do B 2 


i. 
Ss 


pf. 0 O28 
Auto 
Do. B 
| Bank of N. §. 
Beatty Bros 
| Beaver Lumber 
Do. ‘ 


Belding Cort. .. 

Do. pfd 
Belgium Stores .... 

Do. - pid. .... 0600? 
Bell Telephone .... 
Biltmore Hats com. 

SM eek. es 
Bird Cogstruction . 
Bralorne M, ......+ 
Brant. Roof. A .... .25 
Brazilian L, & P. pf. 1.50 
SU sk accesccs SAD 
B. C. Elec. 4% pf. 1.00 


Do. 43° 


: 8Be8: 


@ Pf. weeeeee 1.19 


B. C. Power A 40 
B. C. Tele. n. ord. 8.50 
Brock, Stanley A .. 
Do B 

Building Prod 
Burlington Steel’... 
Burns & Co. A&B .50 
| Calgary & Ed. Corp. ..05 
Can, Bread B pfd. 624 
| Can, Flooring B ... .25 
Can, & Foreign Secs. 
Can, tron Fdries. ... 
Can. Life . 
Can, Nor. Pwr. .oo« 
Can. Packers A . 

Do. B 
Can. Perm, Mtge, : 
Can, Varnish pf. .. . 
Can, Bk. of Comm. 
Candn. Brew. 
Can. Bronze 

Do. pofd. . 
Can, Canners . 
eR Sc chlo aaa du 

ee A 

Do. $1.00 pf. 
Can. Cot. 

Do. pfd. 
Can, Dredge 
. Fairb.-M. pf. .. 1 
. Food Pr. 44% 

eusntnia bounces Roe 
Can. Gen, Elec. ... 2.00 
Can. Gen. Inv. .... .25 
| Can. Iee Mach, A, .20 
| Can. Industries .... .20 

a Ree 1.75 
Can, Ing. Rand .... 
Can, Motor Lamp . 
Can, Oi) 4% pf. .. 


150 
sere 
85 


50 
an 


i 
1 
“ 1. 

| BS be Be oe st 
Do. 8% pf, ...... 2 


5 172.5 180.0 | Can, Refract. pf. .. 1.1 
gh and iow for year from 1935 to date inciusive are based on weekly figures 


Can. West. Lumber 
Can. Westinghouse 
Can. Wirebound A .37) 
Cassidy's Ltd. 20 
Do id oa 


Do. ist pf. .... 

Do, 7° 2nd pf. 
Cent. Can. L. & Sav. 
Chartered Trust ... 
Chateo Steel 
Cinzano 5}*- pf. ... 
Circle Bar Knit. ... 
Cobalt Lode . 
Cochenour-Will, . 
| C’weaith Intl, Corp. 


oe F1. 


1,75 


04 


55.77 | Confederation Life 11.75 


Bs ccc vevere 
65 | Cons. Litho, ... 


Stocks 


Cons. Press A . 


97.61 | Consumers Gas ,... 


94.87 
78.59 | Crown Trust ... 
98.86 
86.82 | David & Fr. A .25 
‘cies cninemtics | SO Tks. 


Same | 
week 
last yr. | 
$28.37 

31.60 | 


R. L. Crain — 
o> 28 
P. Coal 2.00 


3.25 


Crow's Nest 


| Dome. M. 4 
Dom, Bank .... .2! 
}Dom. Corset . 
Dom, Dairies pf ; 
Dom, Fdries. ..... . @.12) 
Do, pfd. ......+6+ 1.12) 
Dom. Glass .... 40 
Do, 3 
Dom. 
Do 


24% | Dom 


0575 | 
‘55% 
.29 


169.7 
197.79 | Famous Players ... 
175.8 


New 
Spot Raw 


168.5 | Foundation Co. . 
212.0) Fraser Cos. .... 


Yid. | Hart Battery ... 


» 
s 


Ask 


ae UUr ah ane 


aves 


Do a Neen 

Dornacona Pap. . 
| Easy Washing . .05 
Economic Invest. Tr 
Empire Brass pf . 
Estabrooks, T. H. 


-$.05 
40 
273 
pf. .26 
30 


+.373 
20 
25 
123 


|Fannv Farmer ... 
| Fibre Prod hie nd 
Flash Fasteners pf. 


Do. 5% pf. 
Goiden Manitou .. 
Golden Manitou 
Goodvear Tire .... 1. 
Grafton & Co. A .. 
Lakes Pap. 


25 


oe + 0.25 
i 


| Gt. West Felt pf. .. .12) 

| Great-West Life ... 5.00 

| Greening Wire .05-+%.10 

| Gypsum, Lime .... .40 

— Brass ....... » AS 
Do, A 


| Ham. Bridge .12)+t 
| Ham. Cot. pid. .. 
| Harding Carpets ... 


| Hendershot Pap. ... 
Do 


% 
FANG Man's «50 voce 
Hinge & Dauch... . 
F. W. Horner A ..... 
| How, Smith Pap. .. 
Do. pfd. 

Huron & Er 

Imp. Bank 

| Imperial Tobacco . 
Do, 6% pf. ...... 
Do, 4% pf. ......+ 

Ind. Accept, 


SSeeRSRBRonesss ° 


i d pf. eidh 40 
Ing. Mach. & Tool A . 
John Inglis 1 
} inter-City Bak. .... 


; 
j 


%,¢ * Wuor jules int. Bronze 


D 


| Int. Nickel pf. 
‘ Int. Paper 
Do. pid. 


5.67 | Int. Power 


© Invest. Found, ... 


Corporation Bends (continued) 
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Dividends Declared | 


TM aah cap IE 


j 


Date 
Date of 
payable record 


Oct. 
Oct. 
Oct. 
Oct. 
Dec. 
Sep. 
Sep. 


Sep. 1) 
Sep. 1 
Sep. lt 
Sep. 16 
Nov. 7| 
Sep. 4) 
Sep. 4) 
Sep. 4) 
Aug. 31 
Sep. 15 | 
Oct, 10) 
Sep. M | 
Sep. 10! 
Sep. 10 


wD Seve 
et et OS pe tO OO OO OO at bee ht et ee 


Sep. 3 
Sep. 15 
Sep. 15 
Sep. 14} 
Sep. 10 | 
Sep. 10 | 
Aug. 31 | 
Aug. 31 | 


aoe 
me 


~ 
ht et te 


ition hedge, 


deals for the speculative interests | Prorated after harvesting is over 


in the west and that surplus con- 


| base metal fields and there has further large-scale market outlets 


are developed. 
~ * * 


A. C. COCHRANE: Bankers 
Bond Corp. Torento) 


Having come through the 
usually dull months of July and 
August without abatement in the 
upward trend of all indices, one 
may have anticipated at least 
some correction in'market levels. 
However, quite the reverse has 
taken place and we are witnessing 
a continuous and, in certain cases 
such as the Western Oils, dn 
acceleration of the upward trend. 

It is difficult to assess all of 
the basic reasons for this stock 
market action in the face of the 
successful raising of interest 
levels on fixed income securities. 
One must conclude that the in- 


' vesting public is still concerned 


about inflation. With Corporation 


|}earnings leveling off, the urge 


to invest in equities as an infla- 
is apparently the 


| strongest force in the market at 
‘the present time. However, this 


. 18-xe-28 
1 


. 12-xe-28 
Sep. 18 
Sep. 14) 
Oct. 10 
Oct. 10 
Sep. 13 
Sep. 10 
Oct. 9 
Sep. 14 
Sep. 7. 
Sep. 14 
Dec. 15 
Sep. 10) 
Sep. 11 | 
Sep. 20 | 
Aug. 31 | 
Aug. 31 | 
Sep. 15) 
Sep. 21 
Sep. 29 
Aug. 31 | 
Oct. 10 | 
Oct. 10} 
Sep. 10! 
Sep. 7 
Sep. 7 
Sep. 7 
Sep. 14) 
Sep. 14) 
Nov. 14 
Sep. 28) 


eo 
— oO 


vu 
S38 ee eee 


oo 
arn 


Aug. 31 
Sep. 15° 
Sep. 29 
Sep. 12 
Sep. 28 | 
Sep. 14) 
Sep. 1 
Nov. 24 


~~ ee 
ee 


Aug. 31 
Sep. 28 
17 


ee 


ae BB ne ee BS en ee ee 


Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Oct. 
Dec. 
Aug. 
Sep. 
Sep. 
Sep. 
Sep. 
Nov. 
Sep. 
Aug. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
‘Sep. 
Sep. 
Oct. 
Sep. 
Sep. 
Aug. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Oct. 
Sep 
Sep. 
Sep. 
Aug. 
Aug. ! 
Aug. 
Sep. 
Sep 
Sep. 
Nov. 
Sep. 
Sep. : 
Sep. 
Sep. 
Sep. 
Sep. 
Novy, 
Sep. 


. 15 
is 
. 15 
6 
15 
15 
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Aug. 
Aug. 34 
Sep. 18 


Aug. 31 
Aug. 31 


ae SSsBs 
Qa2anern~ 
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Aug. 21 | See 
nee a iInron Accept, pf. .. 


ae 


Sep. 15 
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| Modern Contain, A . 


| Monarch Knit. ..... 
| Mtl. City & Dist. 
| Mtl. Locomotive ... 


| Moore Corp. ..... 


> Mt. Royal Metal ... 


| Nat. ‘Hosiery Ace 
| Do 


ae 50 
@ | Nat. Steel Car .37)--§.50 


+ | Ogilvie Flour 
| Ont, Loan 


. 31 | So Can. Pwr. ..... 


| Stand, Fuel pf. .... . 


- ' Stand. 
15 | Stedman Bros. Ltd. 
| Sun Life Assce, ... 


Aug. 31 | 


Aug. 31 | 


15 
| Verney Corp, pf. .. 
‘Viau Lid. 


Cot, 
| H, Walk.-Good, 


~ZSBRG SSSSESaSBSssissy 


oe ee ee ee ee eee ed 


situation can not be compared 
with previous market “booms” in 
which security prices lost all re- 
lation to earnings. It is a fact that 
Corporation earnings continue on 
a high level and with defense 


| spending not yet at full flow, 


certain industries will probably 
show even higher: earnings for 
the balance of the‘current year 
and in 1952. It is difficult to for- 
see any immediate reversal of 
present market trends. 
oe * * 

GILLES FORGET: Forget & 

Forget (Montreal) 

Many people are asking 
whether the market is riding for 
a fall after rising almost uninter- 
ruptedly since July. 

The answer to such seems to 
be the following: 

True, the market has had quite | 
a rise, but despite these apprecia- 
tions most stocks still give a more 
than fair yield at today’s prices. 
Moreover, huge sums of money 
are looking for investment and 
more than a fair proportion of 


this is looking for protection 
against a deflated dollar. 

But, be that as it may, after | 
such a prolonged ascension, any | 
market becomes definitely vul- | 
nerable. 


It is pointless to talk just now | 


| 
| 


Dividends Declared (Cont'd) | 


J. 8S, Mitchel) 1.25 Oct. 1 17 | 
Robt. Mitchell 50 Dec. 15 15 | 
25 Oct. 1 20 
$.20 Sep. 27 6 
$.20 Sep. 27 6 
25 Oct. 1 12 
- 1,124 Oct. 1 12 


23 6Oct, 
20 Oct. 


Sep. 
Nov. 
Sep. 
Sep. 
Sep 
Sep. 
Sep. 


Molson’s Br. A ,20 
Do. B -20 


PO. DIG. s,s sae 


Sav. Bank .....es Sep. 1 
Sep. 10 
Sep. 
Aug. 3 
Aug. 3 
Aug. 3 
Sep. 
Sep. 
Sep. 


Sep. 


Mtl. Telegraph .... 


~ 


Do. A & B pfd. . 


Do. 4° pfd. a) 


Muropny Paint ... 


Net, 
Do. pfd 
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Sep. 
A Cec. 
Sep. 
Sep. 
Sep. 
Sep. 
Aug. 3 
Sep. 
Aug. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Sep. 
Sep. : 
Sep. 
Sep. 
Nov. 
Sep. 
Sep. 
Dec. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. ! 
Sep. 


. 1/52 
Do 

Nat, Trust 

Niagara W, W. ..... 40 

Normetal M. .: .10-+%.05 

N. 8S. Lt. & Pwr, .. .25 


25 


ad at ee 1.25 
Ont. Steel Prod. .. 1.00 
ee eee - 1.75 
Page-Hersey 55 
Powei Corp. of Can. .40 
a a Sea 1.50 Oct. 
Du 6% 2 pf. 0.75 Oct. 
Que. Tel. Corp. 
R&M Bear. A .. 
Regent Knit. pfd. ... 
Renfrew Text. A .. 
Renoid-Cov, A .27 
Do. 28 
P. L. Robertson ... 

Do. ofd. 
Robinson Little .... 
Ru.seil Ind, 
Saguenay Pwr. 
Shaw. W. & P. 4% 

pf. 

Do 4h" pf. oases cee 
Sheep Creek GM .02- 101 
Sherwin-Wms, .... $1.75 

Do. pfd. 25 
Sicks’ Brew, 

| Silver-Miller M. 
| Silverwood Dajr. 
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Sep. 
Sep. 
Sep. 2s 
Sep. 
Oct. 
Aug. : 
Oct. 
Aug. ° 
Aug. 


~ 
~eute 


*> 


eee 


i . 10 
| Silverwood West. pf. 1.25 
| Siscoe G.M, 

| So. Amer. Gold & 

i: a+ cece 4.12) 4-t.05 
Southam Co. ...... 25 


40 
1.50 + 6.20 


eS tee ee te tt ee et a8 et et et ee et ee 


Do. pfd. . 


Stand. Pav, ........ 50 

Do p 624 --$.124 
A&B .10 
20 
15 
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iO. i 5. 
Radio 
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Thrift Stores .... 
Tip Top Can. A 


2222) 


ak 


Union Gas 
United Fuel Inv. pf. 
Unit@ Steel 
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Wabasso a 
% tn -75+41) 
Watson Sack & .Co. 
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ug. 31 | 
ug. 31 | 
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about a depression. The execu- 
tion of the huge defensive 
programs, and of some large 


| public undertakings bans such a 
| thought. But the least bad bit of trial order backlogs. 


international news could provoke 
a sharp set-back. 

Our non-democratic friends are 
not overlooking any angles — if | 
they don’t win on the field of 
in international con- 
ference rooms, they try to sap 


, our strength by creating disturb- 


ances ef all kinds, and one of 
them is by disquieting our labor 
element. , 
They lost the battle in San 
Francisco, and things are not pan- 
ning so well in Iran, where the 
government's band seems to be | 
weakening. 
* 


‘MILNER, ROSS & CO. (To- 


ronto) 


The closing quarter of 1951 
finds the market in a buoyant 
mood. Stock prices have con- | 


5 | tinued to climb, with demand par- | 


ticularly centered on the steel, 
oil, lumber, base metal and other 


| basic producers. There has been 
|a gradually broadening interest, 


also, in issues such as the milling, 
fabricating and distilling compan- 
ies. As yet, however, the un- 
reasoned speculation usually 
warning of a bull market top has 
not been in evidence. Nor has 
there been an over-extension of 
credit —)|in fact, personal savings 
have steadily increased and 
margin buying has been at a 
minimum. 


* * 


BARRON'S: The Trader (New 
York) 


Advent of a true bear market. 
not an intermediate correction of 
a bull market, requires presence 
of certain definite factors. To 
begin with, there must be an in- 
vestment medium — bonds or 
cash — demonstrably superior to 
common stocks. In the light of. 
the Government spending pro- 


|'gram and its inflationary wage 


policies, cash is unappealing. With 
the industrial average yielding . 
5.96%, still more than double the 
high-grade bond return of 2.92%, 
bonds offer no compelling appeal. 
Finally, there must exist the po- 
tentialities of a Broad liquidating 
movement in finance or in 


Quadra Reserves Seen 
Over 5.6 Million Bbl. 


In an initial progress report to 
shareholders, Quadra Leases reports 
15 wells successfully completed in| 
the Redwater field including three 
wells completed on a marginal 
quarter section. 


The 12 main wells, none of which | 


| had an initial or flush flow of below | 


1,600 bbl. daily have current allow- | 
able of 98 bbl. per day, president | 
E. H. Tanner points out. i 
Oil reserves are estimated at 11.- 
246.646, bbl. on leases concerned. | 
Quadra’s interest in these is 50%, | 
balance being owned by Royalite| 
Oil Co. Present price for the oil 
(35-36 deg. gravity) is $2.46 a bbi. 
Annual report will be forwarded 
to shareholders as soon as possible 
after the end of the fiscal year, it 


a 


| Ashdown Hdwre. A 
| Bathurst Pwr, A 


| Beatty Bros. 


| Highwood-Sarcee 


Phe | emmeca! Post 


Sica kolo n ao ie 
business, both of which are 
denied, respectively, by the Treas- 
ury long-term, easy-money policy 
and by the steady rise in indus- | 


* * * 


New Highs & Lows 


During the week ended Sept. 
15,46 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 19 
new lows. In the mining group 
there were 38 new highs and 10 
new lows. In the western oil 
group there were 30 new highs | 
and no new lows. | 

GENERAL 

New Highs—1951 

Algoma Steel Dom. Tar & Chem. 
Aluminium Donohue Bros, 
Argus Fraser Cos, 
Gt. Lakes Pap. new 
Hendershot ‘Pap, 
Hinde & Dauch 
Holden Mfg. A 
B-A Oil new H. Smith Pap. 
B. C. Forest Indust, Accept, 
B. C. Packers A Do. 5+ ¢.¢.p. 

Do. B Inter’c. Coal 
Can. Safeway 5‘: Inter, Util 
Can. Wire & C. A Minn. & Ont, Paper 
Can. Bronze Ont, Loan 
Can. Colliers, Page-Hersey 
Can, Fairb Power Corp, com, 
Can, Gen, Elec. Quebec Tele. A 
Can. Pacific Sarnia Bridge 
Comm. Alcohol Shawinigan Pwr. 

Do. pref Stand. Chemical 
Cons, M. & Smelt. Sup. Pete ord. new 
Cons. Paper United Corp. B 
Cosmos Imperial! Westeel 

New Lows—1951 
Auto Electric Imp. Tob. 6% pf. 
Biltmore Hats Kelvinator 
Burrard D.D. A Mod, Contain, com, 
Cassidy's Silverwood A 

Do. pref. Tor. Gen, Tr. ! 
Ch.-Gai Wines Trad. Fin. ser, A rts 
Circle Bar Knit. Victoria & Grey 
Consumers’ Gas Weston, G. 41% pf 
Ford Motor B Zeller’s com, 

Hunts A 


Do. B 


MINING 

New Highs—1951 
*Anacon Lead Mindamar 
Ascot Metals Montauban 
Aubelle New Dickinson 
Bevcourt New Morrison 
Bouscadillac O'Leary Malartic 
Broulan Reef Omnitrans 
Campbell R. L. Perron Gold 
Carnegie Placer Develop, 
Cassiar Asbestos Quatsino 
Celta Development Que. Y’knife 
Central Explorers Quemont 
Coast Copper Regcourt 
Cronin Babine Silver Ridge 
El-Pen Rev Taylor Bridge 
Golden Arrow Thomson 
Hudson Bay Tungsten Corp 
Magnet West. Uranium 
McIntyre Pore Winchester 
Mertor Yukoh Cons, 

New Lows—1951 
Cons. Beattie Kenmayo 
Cons. Rechette Kirk, Hudson Bay 
Deinite Pore, Prime, 
Fontana Trebor 
Gillies Lake 

OILS 

New Highs—1%5! 
Jupiter 
Kroy 
Midcontinent 
Model 
New British 
Ojl Selections 
Redwater Pic, 
Sapphire 
Security 
Selburn 

Do, warr. 

Select Oils 
Superior , 
Vanalta 
Vulcan 


Ajax 
American Leduc 
Apex 
Caigary & Ed. 
Charter 
Command 
Commonwealth 
Davies Pet, 
Devon Leduc 
East Crest 
Gen. Pet. 

Do, A 
Gridoil 
Hanna 
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SPECIALIZING IN 


the Accumulation and Marketing of 
Large Blocks of Stock 


e 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 


. 


e 
Confidential enquiries should be addressed to 
J. C. L. Allen, Senior Partner . 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


~~ 


200 BAY STREET 


‘ 


TORONTO 


F. H. DEACON & CO. 


Business Established 1897 


«Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 
LIMITED 
MEMBERS {NVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Covernment, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ Worried about your stocks? We won't tell you what the market 
is going to do but we can tell you what you need to know to come 
to a sensible decision about the securities you own—or surplus funds 
eating their heart out on 11/2 or 2% interest. Come in and have a 
chat with one of our partners, or simply write: 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J.‘KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


NOTICE TO THE HOLDERS OF BEARER SHARE WARRANTS 
of 


POWELL RIVER COMPANY LIMITED 


The subdivision of the Company's shares on the basis of 3 
shares for 1, which was authorized at the Extraordinary General 
Meeting of the shareholders of the Company on the 24th July, 
1951, will take effect on the Ist October, 1951, on which date new 
bearer spare warrants will be available. 


Holders are requested to exchange their present share warrants 
and coupons for new share warrants and coupons by forwarding 
or delivering their share warrants and coupons to any of the offices 
of The Royal Trust Company in Canada or to the offices of the 
Bank of Montreal in New York, Chicago, or San Francisco. 


(oupon No, 28 and atl subsequent coupons must be attached to 
share warrants presented for exchange. Coupons numbered 1 to 27 
inclusiye should be detached before presentation. 


Dividends declared after Ist October, 1951, applicable to share 
warrants, will be paid only to the bearers of the coupons attached 
to the new share warrants, For this reason all warrant holders 
should act promptly in surrendering their warrants and coupons in 


exchange for new share warrants and coupons, 


Share warrants and coupons, both of the old and new issue, 
will be transmitted solely at the risk of share warrant holders, 
and neither The Royal Trust Company, Bank of Montreal, nor 
Powell River. Company Limited. shall be responsible for loss in 
transit of share warrants and coupons transmitted for exchange or 


of new share warrants and coupons issued in replacement thereof, 


It is suggested that share warrants not delivered personally 


should be forwarded by registered mail and be fully insused 
while in transit, 


Forms for the exchange of share warrants may be obtained from 
any of the offices of The Royal Trust Company in Canada and the ° 
Bank of Montreal in New York, Chicago, or San Francisco, 


POWELL RIVER COMPANY LIMITED, 


James H. Lawson, 
Secretary. 


Vancouver,’ B.C. 
September 15, 1951. 


... is the title of our Monthly Bulletin for September. It includes a dis- 
‘cussion of economic trends, and an outline of two Canadian companies 
whose shares appear to offer particularly sound value at the present time. 


Write for a copy today. 


Milner, Ross & Co. 


Members of 
The Investment Dealers’ Association of Canada 
330 BAY STREET WA. 1701 TORONTO 
Hamilton Brantford Windsor Sudbury Brampton 
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MINING INVESTMENTS 


Steep Rock Record Output 
May Mean Jump in Profit 


A good chance exists that Steep 


Rock Iron Mines during 1951 may | mines getting into production in | 
British Columbia, which is cur- | 


realize far larger profits than 
experienced in any year to date. 

Iron ore production for this 
season reached the million-ton 
mark early this week. Last year, 
when 1,216,000 tons of ore were 
produced, the million-ton mark 
was reached a month later than 
this year. 

“It seems pretty certain that 
we'll set a record this year,” 
President M. S. Fotheringham 
declared, commenting on this 
year’s operations. Last year’s out- 
put constituted a high mark in 
the company’s productive opera- 
tions. The goal for this year was 
set at 1.3 million tons. 

Earnings in 1950 amounted to 
$2,495,710, 34 cents a share, after 
writing off $785,000 of deprecia- 
tion and pre-production expense. 

a oe CJ 


Van Roi Starts Off 


A new silver-lead-zinc pro- 
ducer, Van Roi Consolidated 
Mines, is getting under way in 
the Slocan district. 

Transcontinental Resources, di- 
recting operations, reports that 
crushing units are turning over 
with ball mill and flotation cir- 
cuit about ready to function. 

Production of metals, in the 
form of concentrates, will be 
started this week, according té 
word from the west coast. 

Development of the third level 
|'has been resumed on the south- 


Down the 


Bowling is international. Many visitors 
from across the border join Canadians 
to bowl on thousands of alleys in Ontario. 
Spare the time to strike up friendships 
with these visitors from the U.S. 
Wherever you meet them, score a wel- 
come that will bring them’ back. John 
Labatt Limited. 


* 


continues to expose high grade 
ore. 
Van Roi is one of the first of 


Trans. Resources 
Shares $200,000 
New B. C. Project 


Over $200,000 of initial financing, 
plus further substantial amounts 
on option, are involved in a deal 
arranged by Copper Ridge Silver 
Zine Mines with a group headed 
by’ Transcontinental Resources. 

The financing group believes 
that Copper Ridge’s Ruby zone 
has good possibilities for a sizeable 
milling operation based on wide, 
medium-grade copper-zinc ore 
bodies. Ore also has an appreciable 
silvey content. 

Over $200,000 was placed in the 
treasury as net proceeds on sale of 
750,000 shares at 30 cents a share. 
A further 750,000 shares of stock 
are uhder option at 40 cents a 
share with an additional 650,000 
shares remaining in treasury not 
under option. 

The Ruby zone has been opened 
at depths of 100 and 200 ft. and by 
a connecting raise. Taking an aver- 
age width of 17.81 ft., 194,291 tons 
of ore have been estimated aver- 
aging 1.036 oz silver, 0.494% copper 
and 5.345% zinc. The Lakeview 
zone 1,100 ft. distant appears some- 
what similar. A number of other 
zones remain to be investigated. 


BREWERS SINCE (832 


O RICHMOND 


TREET 
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WEST 


TORONTO.ONT 


QUICKLY PRODUCED IN 
YOUR OWN OFFICE 
IN BLACK OR COLORS. 


- does tt: 


Trying to handle the paperwork of 
modern business without adequate Dupli- 
cating Equipment doesn’t make sense 
either, ause with a Multigraph 
Duplicator you can handle practiealty 
every job connected with repetitive 
paperwork ...faster...more effectively 
.-. and at far-less. cost . .. than by 
any other method! 


Addressograph- 
“ Multigraph 
SIMPLIFIED BUSINESS METHODS 


A ULTIGRAPH OF CANADA 
LIMITED, TORONTO, ONTARIO. 


SSH SSE RHE LES RESE TEESE SEESEESESESESSOES 


ADORESS .b co ccccsssvcnsedesesccececcececsesesseece 


COTY 5 ov vavccdcccevccdicccP MUNN, ccdcbaseocses 


ADDRESSOGRAPH-MULTIG” APH OF CANADA LIMITED. Head Office & Factory—TORONTO 
Sales and Service Agencies: HALIFAX © QUEBEC ® MONTREAL © OTTAWA @ TORONTO® HAMILTON 
WINNIPEG © CALGARY @ EDMONTON @ VANCOUVER © VICTORIA © ST. JOHN'S, NFLD. 


oy 


west ore body and the heading | 


| about a score of new base metal 


rently the most active base metal | 
province in Canada as*far as 
number of new projects is 
| concerned. 
i es *¢@ * 
| Siscoe’s Vermiculite 


| Siscoe Gold Mines, which has 
| just declared an interim dividend 
|of three cents a share, payable | 
Oct. 17 to shareholders of record 
Oct. 3, isn’t yet near the produc- 
tion stage with its own vermicu- 
lite a company statemen: reveals. 
“Last December the occurrence 
|of a new Canadian mineral, ver- | 
| miculite, in the Perth area was | 
;reported by the Federal Bureau 
of Mines, A surface examination | 
of these deposits indicated suffi- 
cient ore to justify obtaining op- 
tions for the mining rights on 
three farms in ord@r to permit a 
detailed investigation commenc- 
ing in the spring of this year. 
Limited expenditures were made 
|in carrying out a program of 
| trenching, test pitting and sampl- 
ing and three shallow drill holes 
were put down, Assays were Car- | 
ried out in the company’s Corn- | 
| wall plant, 
“The tonnage of ore proved to | 


date is not yet sufficient to 


justify the expenditures required 
for the erection of a processing 
plant to service the Perth proper- 
Sales of Vermiculite pro- 
| duced in the company’s Cornwall 
plant from South African raw 


| ties, 


| material are steadily increasing. 
|Siscoe has also acquired a par- 
| ticipation in Pyrok (Canada) Ltd. 
of England. These patents cover 
the production and application of 
pyrok, a vermiculite composition 
which can be sprayed on all types 
of building materrals for fire- 
proofing and insulation purposes. 


F ind Tungsten 
‘At Magnet Con. 
New 2,600 Level Returns 


Tungsten and Gold Val- 
ues For 44 Feet 


An interesting gold ore picture 
— plus an unexpected tungsten 
content — is being revealed in 
opening up a new deep level off 
the winze at Magnet Consolidated 
Gold Mines, The Financial Post 
is informed officially. 

Extended north at the 2,600-ft. 
horizon towards a gold drill inter- 
‘section which showed visible gold, 
the crosscut encountered a gold- 
bearing ore structure which ex- 
tended along the crosscut. The 
crosscut, and slashes put out at 
each end, have shown 44 ft. which 
‘the management estimated will 
run possibly 0.3 oz. gold over 
8 ft. 

The crosscut early this week 
had been extended about 75 ft. 
further and was close té the drill 
intersection which was one of 
the original objectives. 


Tungsten In Stringers 


Structure is stated to be ex- 
tremely 


lively-looking ground. 
Tungsten is stated to be scattered 
in all the quartz stringers across 
8 ft. with a considerably greater 
concentration in a 2-ft. wide 
quartz vein on the footwall side. 

Tungsten also has been dis- 
covered in a drill hole 80 ft. 
above which ran 32 oz. over 2 ft. 
and in a drill hole to the west 
which gave 0.12 oz. over 4.6 ft. 
Tungsten did not. show in the 
drill hole ahead which ran only 
0.17 oz. over 4.5 ft. but which 
showed visible gold not in a hole 
to the northwest which gave 0.68 
oz. over 2.1 ft. 

With a drill hole 800 ft. back to 
the east “showing structure and 
gold values, the company expects 
development on the new level to 
be concentrated to the east, away 
from Bankfield, rather than to 
the west. 

So far it has not been possible 
to assess the importance of the 
presence of tungsten with accur- 
acy. An engineer with wide 
tungsten experience is going into 
the property and nine samples 
from the footwall side are being 
sent out for assay. 


MINING 
CONCENTRATES 


BOYMAR GOLD MINES reports 
McMarmac Ked Lake Gold Mines 
has underwritten 100,000 shares at 
10c a share, for which payment has 
been received, and has optioned 400,- 
000 shares at 10c to 25c. On issue of 
underwritten shares, issued capital 
wilb be 2,353,341 shares, leaving 646,- 
659 in the treasury. 


* @F = 


EAST RIM NICKEL MINES has 
received payment covering 150,000 
shares at 50c a share, comprising 
part of the August 13 option install- 
ment, under an agreement with 
Minasec Agency. Balance of install- 
ment, comprising 150,000 shares at 
50¢ a share, has been converted to 
an underwriting. Issued capital is 
2,250,007 shares, leaving 1,249,993 in 
the treasury. 


GOLDEN ARROW MINES reports 
that, subject to ratification of share- 
holders on Sept. 27, Violamac Mines 
(B. C.) has underwritten 100,000 
shares at 10c a share and will receive 
options on 350,000 shares. Issue of the 


Sapphire to List 
On N. York Curb? 


have its stock registered with the 


|U. S. Security & Exchange Com- 
| mission and to apply for listing 


of its shares on the New York 
Curb Exchange, The Financial | 
Post understands. 

Progress continues to be made | 
in negotiation of new deals to 
both extend the company’s par- 
ticipation in western exploration | 


| and to extend the established | 


equity in oil production. Sources 
close to the company express 
optimism that earnings can Be! 
substantially increased by closing 
of one or more deals now in the | 
negotiation stage. 


This week the company report- | 
ed a 10% participation in Calvan’s | 
interest in 18,880 acres in the! 
Pakowki Lake area of Southern) 
Alberta with a well to be started | 
in three weeks’ time. 


It is understood that simultane- 
ously with listing on the New 
York Curb Market, the company 
will likely sell a block of 300,000 
or 500,000 shares to New York 
interests. 


Demonstrations of its application 
and qualities have been made in 
Montreal, Toronto and Ottawa 
during the past month.” 

= aod ~ 


West. Uranium Tungsten 


Tungsten will probably prove 
the largest single source of rev- 
enue for Western Uranium Cobalt | 
Mines when production gets | 
under way next month, The Fi- 
nancial Post ig'informed, ~ 


According to plans, tungsten 


will; be the sole product of 4| 
10-fn daily operation at the 
Red| Rose mine, ‘A 200-ton daily 
capacity plant at the Rocher | 
de Boule mine will produce a/| 
tungsten concentrate and a second 
concentrate containing gold, 
silver and copper. Revenue from 
ees at Rocher de Boule is 
expected to exceed that of other 
minerals. Average values for 
other metals have been reported 
at 0.8 oz. gold, 4 oz, silver and 
4.1% .copper. 

Milling results will be relied on | 
to determine average tungsten 
content although preliminary 
tests indicate content will be “in | 
excess of commercial range.” _—| 

Lower level at the Red Rose | 
mine, proving 260 ft. of additional 
depth onthe ore, has cut into 
what A. L. Clark, consulting en- 
gineer describes as excellent ore. 


Sapphire Petroleums plans to! 
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* A client in a small town wished to sell his long-established business, but 
knew of no prospective buyer. Through our local Branch Manager, the 
problem was placed before our Head Office who located another client 
interested in purchasing this type of business. Result—a satisfgctory sale 
—a satisfied purchaser—and continuing employment for the town. 


* An actual incident taken from our files; 


F OR many services outside the 
realm of routine banking, call on The 
Royal Bank of Canada. We are par- 
ticularly well equipped in experience 
and organization to provide useful 
information and practical -assistance 
in meeting many present day business 
perplexities. Through our own 
branches in Canada and abroad, and 
through correspondents the world 
over, we provide a service on a local 
or world-wide basis, This organiza- 
tion and experience is immediately 
available to you through your own 
local Royal Bank Branch. 


CREDIT REPORTS 
MARKET INFORMATION 
PLANT LOCATIONS 


COLLECTIONS—REMITTANCES 


4 


BUSINESS INTRODUCTIONS 


+ LETTERS OF CREDIT 


e 


THE ROYAL BANK OF CANADA 


Over 750 branches in Canada, Cuba, Haiti, Dominican Republic, Puerto Rico, the British West Indies, Central an@ 
South America, London, New York and Paris, Correspondents the world over, 


HEAD OFFICE— MONTREAL 
Total assets exceed $2,497,000,000 


Trio bandh of Cider 


Each of these towers calls for engineering skill and 
experience of a high order—but as different in type 
as the towers themselves. We brought them together 
in this composite picture to emphasize the wide 
diversification of Dominion Bridge Company activities. 


The oil refinery tower forms part of the latest type 
of “catalyst cracking” unit and has to withstand the most 
severe operating conditions. It is a product of our 
Platework Division, a separate 
entity within the Dominion 
Bridge organization with its 
own staff of specialist 
engineers and with excellent 
shop facilities 
from coast fo coast. 


Mlustrated at left: Fractionator Tower af the 
Montreal East refinery of the British American 
Oil Co. Lid. 


DOMINION BRIDGE COMPANY LIMITED 


~ Plants at: VANCOUVER, CALGARY, WINNIPEG, 
» TORONTO, OTTAWA, MONTREAL 


Associate Companies ot: 
EDMONTON, SAULT STE. MARIE, 
QUEBEC, AMHERST. 
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PLATEWORK DIVISION (Other Divisions: BOILER, STRUCTURAL, MECHANICAL, WAREHOUSE) 
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Four Shaft Programs Getting 


Under: Way 


Chibougamau Seen Real Production Bet 


By GORDON M. GRANT 
Thanks to “assists” from spiral- 
ling metal prices and luck in find- 
ing new ore bodies, Chibougamau 


=——— | appears on the verge of paying 


BRANCH OFFICES 


‘agency Building, Edmenten, Alte. 
221 A-8th ave, W., Calgary, Alta. 
McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


GQ _ 


off handsomely for Province of 
Quebec’s $4 million bet on the 
St. Felicien road which provided 
ready access into this new area. 
area. 

In the year which has elapsed 
since the road was completed, 
the camp has experienced marked 
success in development drilling. 
So marked has this success been 
that at least four companies— 
Campbell Chibougamau, Merrill 


Island, Kayrand and Central Ex-| 


plorers—have made plans for 
comprehensive underground de- 
| velopment. And from present 
indications, other companies, such 
as Tache Lake, Jaculet, Quebec 
Chibougamau Goldfields and 
| Quebec Smelting, may be new 
| shaft candidates. 
Other years provided other 
| properties with real mining possi- 
bilities which aren’t being worked 


' - the moment but which are 


| regarded as possessing possibili- 
| ties. Among these are Norbeau 
Mines, which is reported to have 


| Mining Evaluation Company 


For eighteen years this service has 
been a valuable guide to the 
MINING INVESTOR 


Accurate Field Reports and Analyses by Professional Engi- 
neers covering the progress of a wide list of Canadian Gold 
ond Base Metal Properties from the Prospect Stage through 
to Production. Correspondence invited. 


P.O. Box No. 194, NORANDA, QUE., CANADA 


Tel. 1301 


Designed and engineered for dependable performance 


CANADIAN SIROCCO prodva 


e Fans, Blowers and Exhausters for all types of 


* Air Handling 


e Air Conditioning, Drying and Air Purifying 


equipment 


@ Mechanical Draft apparatus — Forced and 


Induced Draft Fans 


@ Electrical Ventilating equipment in all sizes 

e Gas-Fired, Steam and Hot Water Unit Heaters 

e@ Complete line of Heating and Cooling Coils 
_aot#e@yrol Fluid Drives for smooth power transmis- 


. sion 


@ Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives or Branch 
Offices are located in the following cities: 


Calgary 
Edmonton 
Halifax 
Hamilton 


Kirkland Lake 
Montreal 
Toronto 


Vancouver 
Windsor 
Winnipeg 


Your best buy CANADIAN SIROCCO Air Handling Equipment 


SURVEY OF MINES, 1952 
ready November 26, 1951 


Tells the outlook, current earnings, dividend history, ore position 
and production of Canadian mines. It names directors, gives 
annual price range of shares for eight previous years. An ex- 
clusive feature of this big book is a large map section showing 
principal mineral areas and the relative location of individual 


properties within them. 


Only $3 postpaid 


BUSINESS YEAR BOOK, 1951 


immediate delivery 


A reference book for salesmanagers, advertising managers and 
others who need up-to-date facts on the buying power of the 
provinces, cities and towns of Canada. Gives thousands of facts 
on population, racial background, household equipment used, 


360,000 tons of drill-indicated ore 
averaging 0.36 oz. gold per ton 
and Obalski where extensive 
underground work was completed. 
Campbell Chibougamau, which 
has added impressively to its ore 
“inheritance” taken over from its 
predecessor Consolidated Chi- 
bougamau is embarking on a 
broad development program 
| which will also embrace opening 
up part of the ore occurrences of 


tons of ore is stated to have been 
indicated averaging approximate- 
ly 2.5% in copper and zinc. 

Jaculet Mines has reached the 
shaft consideration stage but fi- 
nancing will be necessary for 
underground work. Drilling is 
stated to have indicated about a 
million tons of ore with a com- 
bined gross value of $9 a ton in 
gold and silver. 

Quebec Chibougamau Gold- 


the adjoining Merrill Island Min- | fields is another company enjoy- 


ing Corp. property. 
Sink to 1,000 ft. 


A shaft is to be sunk to a depth 
of 1,000 ft. on the westward part 
| of the Merrill Mining Corp. prop- 

erty, under terms of a verbal 
agreement, and will be used for 
development of both properties. 
Campbell will undertake to erect 
a concentrator to treat its own 
ore and any from the Merrill 
Island northwest ore zone. Thus 
initial production already appears 
in prospect for the camp. 

Profits from ore taken from the 
Merrill Island M.C. section will 
be split on a fifty-fifty basis, 
Merrill Island retains its south 
and southeast ore zones, where 
grade is stated to run 2% copper 
with widths greater than those 
in the north zone. The company 
has about $100,000 cash on hand 
and plans to go. underground on 

| its south zone as soon as an addi- 

| tional $200,000 is on hand. 

| Sparking the Campbell Chi- 

| bougamau program is a million 

| tons of ore averaging 3.5% copper 
and 0.15 oz. gold found by drilling 
below the waters of Dore Lake 
last winter. 

Merrill Island’s northwest zone 
is credited with 867,000 tons aver- 
aging 2.15% copper, 0.036 oz. gold 
and 0.44 oz. silver to 1,000 ft. 
depth. About 1.2 million tons of 
similar or better grade is indi- 
cated in other sectors. 


Kayrand Gets Ready 


Kayrand Mining & Develop- 
ment Co. earlier this month an- 
nounced an exploratory shaft 
would be sunk on its Merrill 
Island property to prove up 
indicated ore of its main ore zone 
and depth possibilities. A mining 
plant is being assembled as quick- 
ly as possible. A total of 200,000 


Quebec Copper 
To Determine 


Size of Deposit 


Quebec Copper Corp., which 
has five drills working on its 
copper property near Magog, Que- 
bec, plans to use two of its drills 
to further delineate the big Hunt- 
ington copper ore deposit, keeping 
three drills on exploration. 

From present indication, the 
Huntington ore body appears to 
be at least 500 ft. long, might 
average 53 ft. wide, It is plan- 
ned to do “fill in” drilling be- 
tween the sections drilled out at 
100-ft. intervals. in order that 
tonnage estimates may be de- 
veloped as a guide to possible 
mill tonnage. 

Officials are not making any 
predictions on what size of mill 
may ultimately be required be- 
cause there is about 3% miles 
|of favorable break to be tested. 
| But the main Huntington ore body 
appears to promise a mill unit of 
a minimum of 500 tons a day and 
this could be stepped up substan- 
| tially as work proceeds. 

Drilling to the south has served 
to enlarge the ore picture al- 
though the sensational values of 
hole No. 19 drill hole have not 
been repeated. 


Unlisted Mines, Oils 


(By the Broker-Dealer’s Assoc, of Ontario) 
Approximate quotations, 3.00 p.m., Sept. 
17, subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (ft) a decrease in price. 
Bid Ask 
Abenakis 23 3) 
Advance 3 3 
Alexander 4 
Ama Kir 3 
Amax 797 1 
Anna’que 
Arctic 
Argonaut 


Bid Ask 

Mate Yel 4 5 

4 McCuaig 3 4 

McManus 3 5 

Metalore 8) 
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ing Merrill Island drill success 
and contemplating an under- 


An underground program—and 
possible production—are slated 
for Chibougamau Explorers 
which recently purchased the 
West Malartic Mines plant, mill 
and equipment for $250,000 cash 
and a block of Chibougamau Ex- 
plorers stock. Chibougamau Ex- 
plorers made a decision to go 
underground on its property in 
Dauversiere and Rohault twps. 
about a month ago, since then has 
been securing some rather sensa- 
tional values in its continuing 
drill program. One hole has 
returned $37.10 in gold across a 
width of 36.3 ft. as well as addi- 
tional gold and copper values. 

Tache Lake is still in the rela- 
tively early stages of exploration 
of its property in the Lake 
Antoinette sector. But results 
have verged on the _ sensa- 
tional side. One hole gave 10 ft. 
assaying 0.36 oz. gold, 1.86 oz. 
silver and 10.3% zinc while a hole 
100 ft. to the west, on deepening, 
showed 11 ft. of core averaging 
0.53 oz. gold, 2.11 oz. silver, 14.25% 
zine and 0.41% lead. 

Campbell Chibougamau appears 
to be setting the pace for Chi- 
bougamau development. Thinking 
in terms of a mill of 1,000 or 2,000 
tons daily capacity—to handle 
ore from both the Campbell and 
adjoining Merrill Island proper- 
ties. Such a mill would probably 
give the kind of costs which would 
make for an efficient, profitable 
operation. Granted its first pro- 
ducer, Chibougamau would be- 
come “established mining coun- 
try” and the job of developing 
other producers» would become 
measurably easier. 


Giant Readies 
To Extend Ore 


The big development program 
now in progress at Giant Yellow- 
knife Gold Mines has as _ its 
objective the making available of | 
more than 1.5 million tons of 
further ore averaging better than 
half an ounce gold per ton, Con- 
sulting Geologist A. S. Dadson 
informed shateholders at the an- 
nual meeting. 

This ore is additional to that | 
already developed above the| 
575-ft. horizon, he indicated. 

To Facilitate Exploration 

With this backlog of ore, de- | 
velopment of other known ore 
zones and search for new ore can | 
be carried out in a methodical, | 
progressive manner, without con- 
tinual pressure to feed the mill, it | 
was pointed out. 

Expansion of mill capacity is 
proceeding well up to schedule 
and when completed will bri 
capacity of the mill to 700 tons | 
daily. Only moderate additions 
will then be required to bring the | 
mill up to 1,000 tons daily but | 
further mine preparation will be 
required to permit production 
beyond the rate of 700 tons daily. 
An improvement in metallurgy is | 
also desired to reduce tailings | 
losses. 


Quesabe Takes 20% 
Of Alta. Oil Deal 


_ A 20% interest in a drilling pro- | 
ject in southern Alberta on a block | 





| of nearly 12,000 acres in a potentially | 


productive oil and gas area has been | 
acquired by Quesabe Mines, the | 
company announces. 

Among others interested in the! 
acreage are feported to be Standard , 
Oil Co. of New York  (Socony- | 
Vacuum) and Seaboard Oil, through | 
Canadian subsidiaries. | 


Seismic work has been completed | 
on the ground and the first well will | 
be based on results secured in this | 
work, it is stated. 


Milling Starts 
At Dorreen Mine © 


A 90-100 ton daily capacity mill 
has been placed in operation by 
Dorreen Mines, a gold-silver-lead- 
zine operation located on the 
C.N.R. 30 miles west of Hazelton 
BC. 

Following initial tuning in, the 
mill will be gradually brought up 
to capacity. Production follows 
building of a 2,600-ft, aerial tram 
‘and establishing of a completely 
equipped new camp at the mill 
site. Direct water power will be 
a factor making for low costs. 

Proven and probable ore has 
been estimated by engineers at 
30,000 tons averaging $79.05 per 
ton. This ore is in a gold-silver- 
zinc vein in which gold accounts 
for about half of value. Explora- 
tion will start shortly on a base 
metal vein carrying lead and zinc 
values with a substantial silver 
content. Previous work has ex- 
posed this vein in two places. 

President of the company is 
Alexander Mackenzie, with Allan 
McGavin vice-president. 


Baska Uranium Starts 
Diamond Drill Program 


A program.of diamond drilling has 
been launched by Baska Uranium 
Mines which has as its first objec- 
tive the further investigation of the 
promising uranium previously dis- 
covered.on the company’s Walberg 
ground. 

Operations will commence in the 
next two weeks with Nos. 9 and 7 
zones coming under investigation. 

The present program is limited in 
scope but it is planned to follow 
this up with more extensive drilling 
later when breaks will be investi- 
gated which extend from the Eagle 
shaft of Eldorado into the central 
part of the Baska ground. 

Consideration is also being given 


to drilling along the St. Louis fault 
structure. 


\UEMONT 
MINING 
CORPORATION 


Our current study of this 
giont ‘new producer indi- 
cates a strong potential 
market leader. Copies will 
be mailed on request, 


L. $. JACKSON & CO. 


LIMITED 
INVESTMENT SECURITIES 
132 St. James St. West 
MArquette 6447 MONTREAL 


Reeves MacDonald 
Sets New Record 


A new monthly production 
record was established during 
August at Reeves MacDonald 
Mines with 29,000 tons of ore 


| Officials report that the com- 
| pany will have entirely repaid the 
| million dollar loan from’ Pend 
Oreille Mines & Metals by the end 
of the current month. This loan 
was used for building and equip- 
ping the Kootenay plant with 
production facilities. 

New equipment enables Reeves 
MacDonald to maintain one of the 
lowest cost production records in 
Canada, if not on the North 
American continent, with operat- 
ing costs averaging only $3.21 a 
ton in the last fiscal year. ¢ 
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MANCHESTER-CANADA 4 
DIRECT , 
FAST WEEKLY SERVICE - 
CAREFUL HANDLING 
RELIABILITY 


MANCHESTER LINERS = 


Apply .F. C. THOMPSON & co. LTD. 
ROYAL SANK BUILDING 
TORONTO 


_— 


¢ 


TELEPHONE 
Plata 5621 


CALLINAN FLIN-FLON 


- 


MINES 


LIMITED 


_ A Message To All Shareholders 


An eight page Annual Report has lately been mailed to all registered Callinan shareholders. 


Unregistered shareholders of Callinan are urged to list their names with the Secretary of the 
Company in order to receive this and subsequent progress reports. 


Late in August your Company purchased control of the Transnorthern Nickel and Copper Mines 
Ltd. This Company's claims adjoin the Cuprus Mine on the east as shown on the map. 


Coincidentally, a substantial block of Lepas Flin-Flon Mines Ltd. shares was acquired, together with 
an option on 1,561,250 treasury shares. The Lepas Claims adjoin the main Hudson Bay prop- 


erty on the east. An electro-magnetic survey of a portion of this property disclosed five anomolies 
which will be drilled. 


@ On a group of the Callinan claims lying 
north and somewhat west of the Hudson 
Bay Smelter, previous drilling revealed 25 
ft. of core in a drill hole assaying better 
than 2% in copper values alone. 


@ In view of the greatly increased price of 
* copper and all metals since this drilling was 
done, this drill hole assumes considerable 
importance. A drill is being moved onto the 
Dan claim to test the continuity and the 
structure of this showing. 


@ Additional line cutting is proceeding on the 
Lepas and Transnorthern properties. Three 
heavy drills and a geophysical survey have 
been contracted for. 
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INVENTORIES 


We would be very 
pleased to submit 
tenders on distress 
inventories of metals 
of any kind. 


STEEL FACTORS LTD. 


41 Bridge Street, Montreal 
m. 8529 


Burley Po 
Camilaren 
Camray 
Captain 
Cassidy 
Cent Man 
Cock RL 
Columbier 
Comstock 
Con Chib 
Con Cop 


ane a 


income tax payments, chief industries, retail and wholesale vol- 


: 1 
ume, and other information. MN 


MIWING 6 SMELTING ¢ 


* 


~ 
~ 
nom Or cot ce 


we 
wernuaw 
ere 


Only $3 postpaid 


& 
s 


15 
12 
Conecho {18 
Craibbe 4) 
Croydon 2 
Cuyuni N 


BS onto Bins 2 Boro cone m B 


as 


DIRECTORY OF DIRECTORS, 1951 
ready early October 
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The only thing of its kind in Canada, this alphabetical listing of 

- some 8,000 directors provides business information about the 
men who shape company policies in Canada. Shows titles. Lists 
chief business addresses. Reports other business connections. 
Gives home_addresses. Cloth bound and gold stamped. 


Only $10 postpaid 
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THE FINANCIAL POST, 481 University Avenue, Toronto 2 


Please mail us the following: 
+..+.-SURVEY OF MINES, 1952 


. +e. BUSINESS YEAR BOOK, 1951 $3 
«++. DIRECTORY OF DIRECTORS, 1951 $10 
Payment attached $...... Invoice us $...... 
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LONDON CALLING—By Adelphi __ 
Socialist Plight at Worst 
Churehill Ranks Are Firm 


LONDON—In the normal way 
a government in Britain reaches 


‘lits peak of unpopularity in the 


which he is held. He is never 
brilliant and he is never dull. He 
is incapable of a purple oratorical 


winter. This is particularly true | passage but he never talks non- 
under present conditions when| sense. One of the wits once said 


} 


-|coal and electricity shortages add| that he was the greatest silent 


but it just happens to be true. 


gloom. and despondency to the/screen statesman of all time but 

winter’s tale. Conversely, a gov-/| that the talkies ruined him. Prob- | 

ernment achieves its greatest|ably he is wise not to try and | 

popularity in the summer when | rival Churchill for the speech- | 

the discomforts of life are not so| making stakes.: 

sharp. There is no logic in this, | Oe 

A Weeping Mossadegh 
However, recent Gallup polls| Eases Egyptian Affair 

show that this summer the magic! The irritating Persian affair 

has not worked. With the man in seems to be moving against the 


the street and the woman in the weeping Mossadegh. The British 
home—especially the woman—|have secured their oil supply for 


Uttice workers get more value out of their 
“break” periods when refreshment is close 
at hand, and Coca-Cola is the universal 
favourite. Employees appreciate having it 
and are glad to pay for it. Coke on the job 


the Government is more unpopu- 
lar than it has ever been. Some of 
the Socialists say that it is because 
of the atrocious weather which 


the rest of the year and can afford 
to watch the Persians wriggle. 
But the whole thing has been too 
drawn out for the Socialists to 


has proved its worth in keeping them better 
satisfied jand in helping them produce 
better work. 


has made such a mess of the holi- gain any great credit. It will, 

day period, but even the weather | however, make it easier for Bri- 

could not bring the Socialists to| tain to handle the Egyptians who 

their present plight. |have been making a nuisance of | 
Not. unnaturally the Tory baro- | themselves for a long time. 

meter is rising sharply. For no} ee 

particular reason the Conserva-| War Possibility 

tives lost ground steadily during} Fel: on Wane 

the spring and the realization of | In spite of the disa oi dtnent 

this so infected the party that) over the failure to schinws a set- 


there were anti-Churchill mur- 
murings and talk sbout supplant- tlement of the Korean war there 


; ; : is a firm belief in London that the 
wa ~~ - Pee va _ threat ‘of a third world war is 
ERT, OSOSE, , Party | steadily decreasing. The coalition 
closed its ranks and there was no} against Russia and the bases at 
it muttering against the lead-| i+: disposal are now regarded as 
Sremp. : | too strong for any nation to be- 
If the present survey of public} jieye in the possibility of world 
opinion is correct Churchill would} conquest. The old saying still 
have a majority of 40-60 if an| holds true that guns have a habit 
election takes place this autumn. | of going off and that there are an 
Nor: is it likely that the situation | awful lot of guns in Russia, but an 


cupboard is bare. | unlikely. At least that is the gen- 
The luckless Labor party will) eral opinion here. 

not be helped by: today’s an-| oe 
nouncement that except where 
there are Communist candidates 
the Communists will support the 
Socialists. This, in the present 
mood of the country, is the kiss of 
death. 


In political circles it is believed 
that when Churchill forms his 
next government he will make it 
as broad-beamed as possible. As 
in the war he may go outside the 
political ranks altogether for some 
of his ministers, and almost cer- 
tainly he would include at least 
two Liberals chosen from those 
who have advocated an under- 
standing with the Tories. A more 
personal problem is the fact that | 
two of Churchill’s sons-in-law sit | 
in the Commons and that his son 
Rahdolph is an adopted candidate. 

Winston can hardly place all} Fitst Japan, then Germany. A 
three in his administration. | provisional pact with Western 

Eden’s popularity remains like Germany shows that she too will 
a gilt-edged security. His North be given a merciful peace, There 
American tour and his television | ‘5 2© doubt that the Russian men- 
appearance since his return have | ace has made it essential to bring 


-- | Japan and Western Germany into 
added to the general esteem in! the grand alliance and that we 


could hardly achieve that and 


New Pipe Line Dept. collect reparations at the same 
time. But the Versailles Peace 


For Imperial Oil Treaty after the Kaiser’s war 


A new operating department has} showed the blunder of imposing 
been formed by Imperial Oil Ltd. to | punitive terms on a beaten enemy. 
be re = oe et Woodrow Wilson and Lloyd 
ipe iines. wi aiso oversee im- 

nanlaita interest where “it is part | C¢0rse should have learned from 
owner of the other pipe lines, as in| history that the generous treat- 
the Interprovincial Pipe Line Co.|ment of France after the defeat 
Manager of the pipe line depart-|of Waterloo paved the way for 
ment will be F. C. Lantz, till now | what was virtually 100 years of 
assistane? to the  vice-president| peace in Europe if we except the 
(transportation). | 1870 brawl between France and 
Prussia. 

One of the problems facing the 
Allies today is what to @o with 
the imprisoned German generabs. 
The Germans have always had a 
great pride in their army, and 
they are certain to demand now, 
as a condition of. raising troops 
for Western European defense, 
that the imprisoned generals 
should be released. If it must be 
done it should be done quickly. 
That is what the Government at 
Bonn is urging on London, Paris 
and Washington. 

There is little danger of any 
immediate resurgence of German 
militarism. The Allied air forces 
made such a mess of their towns 
and citieS that if will take years 
to restore them.:In spite of im- 
mense efforts to rebuild, Germany | 
is still a country of ruins. 

7” « ~ 
Health of King 
Only Tour Shadow 


The only shadow upon the com- 
ing tour is the health of the King. 
In spite of his rest from heavy 
public duties he looks drawn and 
tired. In the circumstances it 
seer unlikely that he will be 
able to undertake the Australian 
tour. 


Kootenay Mill 
Starts in 51 


Milling is expected to start at 
Kootenay Base Metals, sponsored 
by Transcontinental Resources, | 
before the end of this year. 

A road from the railway at Fort 
Steele has been completed to the 
property and winterizing of the 
camp is under way. Mill con- 
struction is stated to be proceed- 
ing satisfactorily and all equip- 
ment will be housed in before the 
weather becomes severe. Capacity 
at the plant will be 60 tons daily. 

Underground, the lower adit 
level is to be slashed out to serv- 
ice the main haulage way and a 
90-ft. raise will be put up into 
the ore body which was delineat- 
ed in previous operations, show- 
ing some 18,000 tons assaying 
11% lead, 11% zinc, and 4 oz. 
silver per ton. Geological condi- 
tions are reported to be rather 
similar to those at the Sullivan 
Mine, 18 miles to the west = 


It has been’ proved conclusively that the 
slowing-up effect of work-fatigue can be modified 
by mid-morning and mid-afternoon refresh- 
ment. Since Coca-Cola is by far the most pepular , 
soft drink ‘with workers everywhere, manage- | 
ment has helped to maintain plant efficiency by 
making Coke available on the job. 


In institutions of all kinds, in all types of © 
business establishments which have to 
receive the public, a familiar red cooler for 
Coca-Cola is one of the most popular ser- 
vices you can install, By having the public’s 
favourite refreshment immediately avail- 
able on your premises, You help to put 
them in a friendly frame of mind. .’; an 
important ,contribution to goodwill for 
your firm. 


For me, it’s Craven 
‘A’ always—with 
their superfine 
quality—with the 
clean convenience 
of their cork tips— 
and all their superb 
flavour, so smooth, 
fresh and enjoyable 
‘all the time. No 
wonder they’re 
) world famous! 
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Brighter Press Outlook 
With Cheaper Newsprint? 

Newspaper publishers are 
breathing easier at the prospect of 
cheaper newsprint. Papers here 
are ridiculously small and it is 
hoped that the drop in newsprint 
will be enough to make larger 
papers possible. The present situ- 
ation is bad for the country and 
bad for the press. Already there 
is talk of new papers being plan- 
ned but the newcomers will need 
a well-filled treasure chest. 

The Big Fellows are so firmly 
entrenched that a newcomer 
would find the going pretty hard. 

a * * 





Craven A 
will not affect 
the throat 
Sai 


The Vendo automatic coin cooler for Coca-Cola 4s the ideal 
equipment for office, factory and institution. Either size— 
Vendo 83 or Vendo 39 (shown here)—takes up very little 
space ... costs next to nothing to operate .. . quickly pays for 
itself out of profits. It is fully automatic—employees serve 
themselves, the cooler collects the money. 


COCA-COLA LTD. 
Department B, 
90 Broadview Ave., Toronto, Ont. 


We would like to get complete information on how 
the coin cooler for Coca-Cola can provide a worth. 
while service in our establishment, 
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Jailed German Generals ~ 
Are Problem For Allies 


Address . a. om 6 om 6 6 Ge 6 om 6 me ee me ee eee oe 


MONTREAL TO 


VENEZUELA 


CARACAS, ACAIBO 


COLOMBIA— BARRANQUILLA 


Twice Weekly Flights via Curacao 
by luxurious KLM Constellation. 


See YOUR TRAVEL AGENT or call KLM, 
International Aviation Bldg., Montreal, 
UNiversity 2685; Atlas Bidg., Rm. 904, 
360 Bay St., Tosonto, WAverly 9973. 
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CHRYSLER WINDSOR DELUXE 
FOUR-DOOR SEDAN 
White Sidewall Tires Extra Equipment 


Chrysler’s distinguished styling, fine craftsmanship and 
luxurious comfort make it an automobile you'll own with 
pride and drive with confidence. And, you may be sure, 
wherever you go your friends and 

associates will accept Chrysler as a 


x 


, symbol of your success ... for 
SSS PLO 

Daks are the trousers that show:the world how.comfort-in-action and faultless 

eut can be combined. Sports champions are natural’ Daksmen, as is every 

man who wishes to look-and-feel his best-at-leisure. Daks need neither belt 

nor braces. Your shirt is held neatly in.place by ingenious rubber pads. There 


tea choice of patterns and-colours to-satisfy every-man. Daks materials, 


Chrysler is driven by successful 


people . ... everywhere! 


THE 21 CHRYSLER MODELS INCLUDE: THE ELEGANT WINDSOR AND WINDSOR DELUXE ¢ THE BEAUTIFUL SARATOGA 
THE DISTINCTIVE NEW YORKER @ THE SUPERB IMPERIAL AND CROWN IMPERIAL 


ee - See Your Chrysler-Piymouth-Fargo Dealer. 
worsteds, gabardines, pinpoints and doeskins, ave the pick of British mills. oc, ee 


At hony department and men’s specialty stores. for your nearest dealer write Daks 


the underground program is ex- 
‘Ganada Lid, 1405 Peel Street, Montreal, P.Q. CONDON TAILORED 
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How Science Lifts Sights For $1 Billion Industry, Opens New Product Fields 


By PAUL DEACON 


If research people had more of a huckster 
complex, and less of the almost painful reti- 
cence which characterizes their kind, you 
would probably be hearing more, much 
more, about the amazing things that the 
pulp and paper industry may have in store 
for us. 

But they haven’t, and you aren’t. 

Nevertheless, there is no doubt that many 
now engaged in scientific studies in pulp 
and paper are getting pretty excited, in- 
wardly at least, about some of the knowl- 
edge they are’ uncovering. 


And some of the possibilities are exciting. 
On the basis of work being done here in 
Canada, where the industry is going into 
research of all kinds with increasing vigor 
and greatly expanded financial resources, 
there is even some indication that pulp and 
paper may take a back seat eventually to 
some of the by-products the companies may 
produce from the pulping process. 

Industry men will quickly say “We 
haven’t done it yet. Our ideas may prove 
a flop.” 

That’s true. They may. But the bankrolls 
are being unfolded with remarkable eager- 
ness to make possible follow-ups on leads 
given in preliminary experiments. 

Take the Pulp and Paper Research Insti- 
tute of Canada at Montreal, for instance. 
This organization, backed by the industry, 
the Federal Government and McGill Uni- 
versity, had to get along for years on a 
small budget, owing in large measure to the 
uncertain financial position of the industry 
for long periods. The excellence of the work 
it was able to do‘nevertheless has gained 
world-wide recognition. 


Following the war, a group of forward- 
thinking executives in. the industry spark- 
plugged a move to step up the tempo of 
fundamental and applied research and the 
training of scientists for the pulp and paper 
field. They recognized that an industry 
which generates at least one out of every 
ten dollars of the income of all Canadians, 
and which has been producing at an annual 
rate of about $1,000 millions, ‘should invest 
much more money now to provide for its 
future. 

One of the most important results of this 
new drive for more and better research was 
the reorganization beginning in January, 
1950, of the Pulp and Paper Research Insti- 
tute. It now became an independent cor- 
‘poration under federal charter, guided in its 
board of directors by representatives of the 
same three founding groups. Its administra- 
tive setup was changed, its staff increased, 
its activities broadened. And it was pro- 
vided with more cash. 

Its main aims: training of researchers in 
pulp and paper, carrying on of fundamental 
and applied research, and expansion of spe- 
cialized library and information services, to 
the pulp and paper industry. 


Growth of Contract Work 


Probably the biggest feature of the change 
so far has been the rapid growth of con- 
tract work. The Institute offers itself as a 
medium through which the companies in 
the industry or in allied industry can extend 
their own research organizations. If a com- 
pany wants to follow a certain line of study, 
either in collaboration with other compan- 
ies or on its own, it can commission the 
Institute to carry on the work on a cost 
basis, but without a profit. 

A very small amount of this sort of work 
was done before. But all the Institute’s re- 
search otherwise has had to be done with 
funds the Federal Government and the 
Canadian Pulp and Paper Association had 
provided through annual grants. This placed 
an effective limit on the scope, size and 
nature of the program which could be 
undertaken. 

Now things are set up so that those who 
are most interested in a certain line of re- 
search by the Institute pay the cost of the 
work. They pay for value received, thus 
pushing the Institute out of the charity 
category into which, in the minds of some, 
it had been relegated. Especially for those 
too small to have any extensive research 
setup of their own, this means that the 
mills can draw on the knowledge of top- 
flight scientists from many fields. The con- 
nection with McGill University is particu- 
larly helpful here. 

The response to this new setup has been 
amazing. When the changeover occurred, it 
was thought that there might be perhaps 
$100,000-$200,000 a year at first in contract 
work, to supplement the annual grant of 
$100,000 from Ottawa, $100,000 from the 
CPPA and an additional annual reorgani- 
zation subscription for a five-year period of 
close to $100,000 from most of the companies 
in the industry. (The grants themselves are 
considerably higher than they used to be.) 

By August this year, just 12 months after 
the reorganized Institute took over, the con- 
tractual commitments on projects sponsored 
by individual companies, and groups of 
companies, totaled almost $700,000. 

“And the total shows every sign of grow- 
ing: One company contracted with the In- 
stitute for a small exploratory project cost- 
ing less than $2,000. It was so pleased with 
the results of the work done, it has told the 
Institute to plan further work along those 
same lines, with the likely eventual cost in 
the $30,000-$50,000 range. 

Another firm was so enthusiastic about 
some work done that even before the ex- 
periments were completed, it began prelimi- 
nary planning to put the improvements into 
effect on a mill scale. 


W. H. de Montmorency, manager of the miniature mill of the Pulp and Paper Re- 
search Institute of Canada, examines the wet end of paper machine, where liquid pulp 
is running along screen, ridding itself of water. Pulp is 99% water at this end of the 

)] machine, solid paper at the other. Machine is 1/10th width of big newsprint machine. 


What sort of research do the contracts 
call for? 


A couple of the current projects involving 
the most money, and perhaps the biggest 
prospective gains, stem from the current 
sulphur shortage. When, last winter, sul- 
phur supplies showed signs of waning due 
to the heavy world demand, the industry 
set up a committee to look into all possible 
ways of cutting down the amount used, as 
well as ways in which new sulphur sources 
could be developed. 


The committee found the problem could 
be attacked from many, angles, including 
such things as covered storage for the sul- 
phur (it used to be kept jn a pile in the 
open air, and it’s cliicoed lots just blew 
away with the wind), installation of roast- 
ers for treatment of iron pyrites to produce 
sulphur dioxide, and so on. 


The Institute suggested a couple of ways 
in which itemight help: (1) through study 
of ways to recover sulphur from waste sul- 
phite liquor, (2) through study of the sul- 
phite cooking process to increase the amount 
of sulphite pulp obtained per cord of wood 
and per ton of sulphur. 


In the case of the first line of study, 27 
companies, representing 94% of the sulphite 
tonnage produced in this country, have 
agreed to underwrite the exploratory cost 
of experiments to recover sulphur from the 
sulphite liquor—a waste product left over 
in large quantities in sulphite manufacture, 
and a headache to the industry all over the 
world. 


Lab results on this project, the technical 
details of which are still confidential to the 
sponsors, have been exceedingly promising, 
and if they can be translated into feasible 
application on a mill scale (experiments 
will be at small pilot plant stage this fall 
and may go to semi-commercial scale in the 
spring), the payoff could be enormous. 


Yet the initial outlay to date for this com- 
bined exploratory effort hasn’t been much 
more than $25,000. If the work is successful, 
and it grows to the mill stage, it will involve 
much more. 


And if it works on the mill scale? (a) 
Through re-use of sulphur now being lost 
in the .waste liquor, the needs of an indi- 
vidual mill for sulphur might be cut by as 
much as 20-30%. (b) By-products which 
could mean millions of dollars in additional 


income might become available to sulphite’ 


producers. 


Intensive fundamental studies of the sul- 
phite cooking process have also been sta 5 
Nineteen companies which produce 70% |of 
Canadian sulphite tonnage are in on -the 
project so far. Up to $225,000 will be spent 
over a two-year period on this work, Here 
again, initial work has yielded encouraging 
results, officials admit, but they quickly add 
there is a big difference between lab success 
and results in the actual mill production 
process. 


Nevertheless, any progress made in ob- 
taining a higher yield would cut down both 
the amount of sulphur and the amount of 


Expansion In Wood Puaip Capacity ., 


(in thousands ef shert tens) 


Copecity 1950 ‘dems 1951" 
3,654 3,798 
5,411 5,528 
9,065 9,326 
5,199 5,360 
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All Wood Pulp .... 
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Increase 
Effective 1951 


Annual as of 
dan., 1953 


4,087 
5,758 
9,844- 
5,680 


Prop. Increase 
Effective 1952 
95 
129 
224 

160 


as of 
Jon., 1952 
3,991 
5,629 
9,620 
5,520 


193 
102 
294 
160 
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wood required per ton of pulp. This means 
we could get still more pulp out of available 
sulphur and pulpwood supplies. 

Two other large projects now being un- 
dertaken involve quite different aspects of 
the pulp and paper business, yet their im- 
pact could also be great. 


One, backed so far by 15 companies which 
consume roughly half the pulpwood cut in 
Canada, is a co-operative study of pulp- 
wood holding grounds. The problem: how 
to hang on to the wood you’ve got, guard it 
against freshets and floods, until its turn 
comes to go up the jackladder into the mill 
woodroom. 


The extent of pulpwood loss might not be 
too apparent to the layman. But some mills 
have lost large sums—as much as $1,000,000 
—through the antics of the rivers down 
which the wood is floated. The mills have 
a huge investment in wood, and when a 
holding ground lets go due to a spring 
freshet, their dollars are strewn‘all over the 
countryside in short order. It may not hap- 
pen often, but even one such experience can 
leave a big hole in the bank account. 


That’s why these 15 (and perhaps more) 
companies are willing to put $165,000 
into a three-year study of how to develop 
the most reliable holding grounds for pulp- 
wood. Through use of scale models and 
in field studies, they are going into the 
whole geometry ‘of these structures, with 
the aid of hydraulics and physics experts. 
When they are through they will know 
such things as the effect of elliptical piers 
as contrasted with square, triangular or 
other shapes; what the stresses and strains 
are, and what the arrangement and con- 
struction of the various parts should be to 
really hold under extreme conditions. 


’ 

To show the sort of thing that happens 
just in normal weather and water condi- 
tions, there’s a small island at the mouth of 
one of New Brunswick’s bigger rivers 
which recently changed hands at an unusu- 
ally large figure for land in that area. The 
reason, according to the local residents, is 
that each spring and summer the banks of 
the island are strewn with valuable pulp- 
wood. With very little effort and expense 
the owner gathers up the wood, tows it over 
to the nearby mill which is only too glad 
to pay about $12 a cord—for wood it had 
cut itself but which escaped from its hold- 
ing ground. 


Kraft Industry’s Problem 


There is another problem which 13 kraft 
pulp producers have commissioned the Re- 
search Institute to tackle. Again, it’s one 
avenue of study whose importance might 
not strike the layman. 


These companies have put up more than 
$170,000 for a two-year exploratory investi- 
gation into the cause or causes of the cor- 
rosion of all kinds of equipment used in the 
alkaline pulping process. It’s a world-wide 
problem and the Canadian studies are being 
conducted in collaboration with other coun- 
tries, including the United. States, Sweden 
and Australia. 


Why is this considered serious? The cor- 
rosion occurs in digesters, evaporators, pipe 
lines and other essential equipment. A 
digester alone costs in the neighborhood of 
$15,000-$20,000. Annual cost of this type of 
corrosion in Canada is estimated at $250,000. 

No one yet knows just why the corrosion 
occurs. Some claim it is due to poor quality 
steel; they say there wasn’t nearly as much 
trouble prewar. But against this, researchers 
point out, production has been stepped up 
and processes altered in the interval, so it 
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which he is attempting to 


could just as easily be due to something en- 
tirely different, 

One U. S. company is putting in 27 new 
digesters, using a whole variety of different 
metals, alloys, linings and _ construction 
methods, because it feels there is no way 
of deciding, on the basis of present knowl- 
edge, which type will have the longer life. 
That’s $500,000 or more it is having-to spend 
with little idea of how soon again it will 
have to interrupt production and make a 
similar investment. 


In the preliminary work on this project 
the Research Institute has drawn in Isotope 
Products Ltd. of Oakville, Ont., to develop 
an instrument which will measure more 
accurately, more completely and faster than 
existing equipment the thickness of the 
digester walls and thereby the rapidity of 
the deterioration. This was given its first 
trial at a mill the middle of August, and 
shows considerable promise. 


The instrument is expected to provide 
researchers with more detailed data and 
thus give them a better idea of the problem 
they’re up against. The instrument, inci- 
dentally, is expected to have wide applica- 
tion in other branches of industry. 


This is another way in which the Institute 
has led the way in showing industry how it 
might take advantage of the new atomic 
tools provided by Canada’s Chalk River 
atom plant. A year ago, the Institute demon- 
strated the use of radioactively tagged fibres 
for research in a high-speed newsprint oper- 
ation (Quebec North Shore Paper Co.) with- 
out interrupting production. 


In addition, under a grant from the Na- 
tional Research Council, the Institute is 
seeking other ways in which radioactive 
gadgets can be developed and used for pulp 
and paper problems. 


Companies Own Research 


These are just some of the research pro- 
jects which are being tackled by industry’s 
central research organization. Many other 
groups, including the research labs of the 
pulp and paper companies themselves, are 
doing important work. 

For instance, International Paper Co.’s 
research subsidiary at Hawkesbury is known 
the world over for its developments in the 
pulp and paper field, particularly in connec- 
tion.with dissolving pulp—the highly puri- 
fied bleached sulphite pulp used in making 
such things as rayon, Cellophane and so on. 

Howard Smith Paper Mills’ Dr. George 
M. Tomlinson has done work in various 
lines which has brought wide recognition. 
This company has pioneered not only in 
development of new processes but also new 
products which are adding to the wealth 
produced by pulp and paper manufacture. 

Consolidated Paper Corp. is doing inter- 
esting work in connection with newsprint 
manufacture, aimed at reducing the amount 
of sulphite required in the pulp mix. 

The list is long, and it’s growing longer. 
And one of the things that is increasing the 
value of this wider research by individual 
companies is their increasing willingness to 
share their findings with others, so that the 
pace of general progress can be speeded. 
This in itself is a revolutionary develop- 
ment for the day is not long past when com- 
pany research projects and the knowledge 
that resulted were guarded as zealously as 
the atomic bomb. 

That doesn’t mean that companies are 
stripping themselves of all competitive ai- 
vantages gained by painstaking and expen- 
sive research effort. But they're passing 
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Bill Archer, a McGill postgraduate student in physical chemistry. His project is this peculiar looking appar- 
atus consisting of many weird tubes, “aquariums,” and coils. It took him a year to design and build and he 
did his own glass blowing. The object of his attention is a small piece of Cellophane, invisible here, with 


measure the permeability of this C-I-L product te water vapors. 


along more and more of what they've 
learned so that others won’t have to cover 
the same ground all over again. In this way, 
too, they stand to gain from the work others 
can do simultaneously in other fields. 


The reorganized and revitalized Pulp and 
Paper Research Institute is one outgrowth 
of this new spirit. 


Where will it all lead? Past growth of 
the industry is a good indication of what has 
already been done in the way of increasing 
the wealth produced from our forests. 


In 1910, only 38.8% of pulpwood cut in 
Canada was used within our own borders. 
The percentage now is over 85%. The num- 
ber of cords cut in a year has jumped in the 
interval from 1.5 million to about 13 million. 
Although no figures for gross value of pulp 
and paper production are available for the 
early periods, it has jumped from $243 mil- 
lions in 1929 to an expected $1,000 millions 
or better for this year. 


The 1929 pulpwood production was almost 


‘exactly half what last year’s output will be, 


yet the gross value of the industry’s produc- 
tion was only about one eighth as great..The 
improvement is to some extent due to the 
increase in prices in the interval; but most 
of it stems from the much greater extent to 
which the wood is being processed within 
this country, and the greater variety of 
products being made. 


We are making more pulp, both mechani- 
cal and chemical. Some of this is sold — 
chemical pulp particularly is becoming a 
big item—and a lot more is going into manu- 
facture of paper and paper products. 


In the early ’thirties, newsprint repre- 
sented about 66% of total pulp and paper 
tonnage, other papers 12%-13% and market 
pulps about 21%. Now newsprint accounts 
for less than 58% with other papers 17% 
and market pulps 25%. 


How Much Bigger? 


This diversification has placed the indus- 
try on a sounder basis. And the trend is 
continuing. 


How much bigger can we get? That de- 
pends on the ability of our forests to supply 
wood, and on the growth of world markets 
for our pulp and paper products. 


Most authorities will agree we haven’t 
begun to get what we could out of our for- 
ests. Wiping out fire and disease alone 
would provide enough wood to double pulp 
and paper production. Better forest man- 
agement to improve rate of growth, more 
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efficient harvesting, more complete use of 
the wood, cut (for example, wider use of 
waste from sawmill operations), are just 
some of the other ways production could 
be expanded without depleting our long- 
term resources. 


As for markets, it has been estimated that 
on the basis of recent pulp use in the U. S.. 
if the prewar division of world pulp sup- 
plies were restored, it would require more 
than 15 million tons a year of additional 
pulp supply. We’re currently producing 
something more than eight million tons an- 
nually for all purposes. And that 15 million 
tons doesn’t take into account the increases 
in pulp and paper usage arising from in- 
creases in literacy and standards of living 
in many of the backward, densely populated 
countries of the world. 


There’s also the big range of byproducts 
that may some day be developed, perhaps 
sooner than we know. 


It makes a challenging goal for research 
people, and the whole industry, to shoot for. 


The best: indication of the growth taking 
place in Canada’s pulp and paper industry 
is given by estimates of expansion in wood 
pulp productive capacity. Wood pulp pro- 
vides the basic raw material for almost all 
paper products. 


The accompanying table gives an idea of 
what is expected in the way of expansion in 
woodpulp and newsprint capacity this year 
and in 1952. 


Some of the increased production will be 
sold on the open market; much of it, how- 
ever, will be used to boost output of news- 
print, fine papers, specialty papers, paper- 
board, and many other paper products. (Nor- 
mally about 18% of pulp production is for 
market.) 


The figures on newsprint expansion (main 
paper products) are estimates based on per- 
fgrmance so far this year. In recent months, 
the newsprint industry has been working at 
over 103% of its rated capacity at the end 
of 1950; this indicates an expansion in capac- 
ity this year of about 160,999 tons annually. 


In 1952, the new Elk Falls mill in British 
Columbia (the only new mill now building) 
is scheduled to come into production, with 
an annual capacity of 75,000 tons. 


Assuming this be in operation for only 
part of the year, and that normal speed-up 
of existing newsprint machines will continue 
as it has in past years, the estimate of 1952’s 
increase in capacity has been put at the 
1951 figure. 


Now Industry Has Grown 


Here's the growth of the pulp and paper industry over the last 80 years: 


Pulp and 
Paper Mills 
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Total 
Production 
1,071,651 
2,509,993 
3,633,257 
8,627,557 
23,226,479 
151,003,165 
174,733,954 
334,726,175 
398,804,515 
527,814,916 
706,971,628 
825,857,664 
836,107,697 
950,000,000 
1,050,000,000 


Total 
Employees 
760 $ 
1,588 , 
2,817 
6,236 
9,766 
24,619 
26,669 
37,154 


54,000 
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Price, Profit Outlook for Pulp, Paper Stocks 


Higher Costs, 
Taxes, to Cut 
Into Profits 


By JAMES H. JOYCE 

Demands for all pulp and paper 
products this year continue to 
push output to the limit, so that 
Canada’s pulp and paper com- 
panies will probably report 
record production levels and sales 
for 1951. 

But these records will not 
necessarily be reflected in net 
profits. The continuing increase 
in costs plus the impact of the 
higher corporation income tax 
rates are cutting into profit 
Margins. 

The extent to which the net 
profits are being affected varies 
and consequently no general 
statement as to profit possibilities 
of the industry for 1951 would 
present a good picture. 

For the group as a whole, the 
net profit is expected to be up 
from its 1950 level. However, the 
actual percentage increase in net 
profits for individual companies 
will depend to a great extent on 
the proportion that each - 
pany’s sales of products 


the largest proportion of sales of 
oO products, It was 
other pulps that most of 
panies took a licking in 1 
Profits of the pulp and paper 
companies for the first half of 
1961 are higher than for the same 
1950 period on the basis of th 
announced results of 10 compani 
issuing interim statements. 
bined total net profit for 
first six months of 1951 for the 1 
companies shown in the accom 
ying table is 11.1% 
than for the same 1950 period. 
Three of the companies, however, 
Behind the improvement 
What are the reasons for the 
better results so far this year? 
(1) Demand for all pulp and 
paper products continues to ex- 
ceed supplies. 
(2) Production was higher for 
showed a lower net. 


com- 


Results For Ten Companies, 1950 and First Half 1951 


Total 
Net Profit 

For all 

Company = 
Abitibi P. & P. .......+..+ 12,628,833 
Bathurst P. & P. ..... «ove 213,229 
i eovsee 12,133,660 
825,805 


Powell River Co. ........ 
St. Lawrence Paper Mills. 
Lake St. John P. & P 
Brompton P. & P. ....... 
* Before participation. 


Net 
Profit For 
Ist 6 mos. 

1950 


8 
6,065,138 
1,034,321 
5,579,344 

433,132 
1,687,089 
1,151,722 
4,065,725 
1,803,825 

988,628 

915,090 


Net 
Profit For 
ist 6 mos. 

1951 


s 
5,441,158 
1,518,313 
5,789,116 

428,160 
3,067,844 
1,818,810 
4,245,914 
1,160,500 
1,287,076 
1,607,682 


% 
43.1 
58.1 
47.7 
51.8 
68.6 
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+ This result will not necessarily follow. 


some companies as a result of, 
completion of plant moderniza- 
tion, speed up and/or expansion 
programs. Production of news- 
print by Canadian mills for the 
first seven months of 1951 was up 
5.6% from the comparable 1950 


figure. 

(3) Pulps (other than news- 
print) were selling at higher 
prices than in the same 1950 
period. Newsprint producers 
have benefited by a $6 a ton 
price increase which became 
effective Nov. 1, 1950. 
Counteracting these favorable 

factors and so checking the rise in 
net profits were the following 
factors: 

(1) Costs continued to rise. 

(2) The premium on U. S&S. 
funds was substantially less than 
the 10% premium which pre- 
vailed in the similar 1950 period. 

(3) Taxes were higher. © 

The Outlook 


What are the prospects for the 
future? 
On the favorable side there are: 

(1) The likelihood that demand 
‘for all pulp and paper products 
will continue to exceed supplies 
in the foreseeable future. 

(2) The price of ..cwsprint at 
New York was increased by $10 
a ton effective July 1, 1951, to 
bring it to $116 a ton New York 
and to $112 a ton in Canada. 
Pulp prices are also better than 
at this time last year. 

(3) Production may be higher 
as compared with 1950. In the 
newsprint field the rate of pro- 
duction may be eased off if the 
trend to higher inventories in 
the United States continues to a 


point where it affects demand. 
So far, however, this condition 
has apparently not affected de- 
mand and shows little signs of 
doing so. 

Affecting the net profit adverse- 
ly will be: 

(1) The reduced premium on 
U. S. funds, (Although the 10% 
official premium rate was aband- 
oned Oct. 2, 1951, earnings would 
not be affected immediately due 
to forward sales of U. S. funds). 


(2) A further rise in costs. 
The new labor contracts signed 
this summer will mean a sub- 
stantial rise in cost. }° Eastern 
Canada it .is estimated that the 
increased wage rates will add at 
least $2 a ton to cost. Further, 
in Ontario the government has 
practically dou.ted stumpage 
rates. 

(3) Higher taxes as compared 
with last year. 

(4) Any reduction in supplies 
of sulphur or else an adequate 
supply to keep up production at 
capacity rate. 


Over a longer term—and its 
effect is being noticed in certain 
areas even now—there is another 
factor worrying company execu- 
tives. The chief exscutive of one 
of the leading pulp and paper 
companies summed it -up in this 


question: “Will there be enough 


labor to meet the constantly ex- 
panded demand for labor in our 
economy?” Already the effect of 
Aluminum Co. of Canada’s big 
development in British Columbia 
and the Labrador iron ore de- 
velopment in Quebec are being 
noticed in the labor market. 


PULP AND PAPER SECURITIES’ TRENDS 


Extent of market fluctuations in pulp and paper securities is indicated by the following 
131 1950 1984-1 ——i« 11 ——142—— 


H. L 


g 
454% 21% 
42% 24% 
340s «17% 
30 =15% 
4014* 2412* 
70% 34% 
64% 42% 


Sept. 7 
s 


Abitibi com. .. 19%* 
Bathurst A... 54% 
Con. Pap. com. 393% 
Donnacona .... 32% 
Fraser Cos. ... 61%4* 
Howard Smith 106 
Powell River . 89 
Price Bros. ... 33* 2914". 25° 
Minn. & Ont... 31% 26% 17% 

*New stock, after split. 

tOld stock, before split. 


g. 
5 
23% 


L. 
9% 


21% 
22% 
2158. 14% 
27 14% 
5844t 42t 
32 23 
44% 335% 
70 5056 
24% 15% 


L. 
14% 
19 


a. 


8 

22% 
24% 
23% 
24 

75T 

33 
3634 
73% 
27% 


28%* 17%* 
37% 27 
42% 33% 
67 4512 
22% 12% 


N.B.—Fraser Cos. stock split 2-for-1 at end of 1948. 
Abitibi P. & P. stock split 3-for-1 in 1951. 
Price Bros. stock split 4-for-1 late in 1950. 
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Cummins Diesels 


are furnishing dependable and economical 
power for the pulp & paper industry . . . in tugs 
e+» trucks... . generating plants . . . switchers 
» ++ yarders ... power for sawmills, cranes and 


loaders 


Preference is given Cummins diesels because it is 
the “custom-byilt" diesel, built not once but 
twice. A dependable and economical diesel is 


naturally preferred. 


Glatardite 


Cummins diesels are offered as standard or 
optional installations by nearly every equip- 


ment manufacturer. 
reduce your stockkeeping problems . . 


It's easy to standardize .., 
. get 


greater serviceability by having one basic 


; 
engine. 
; 


Re-powering your old equipment with Cummins 
diesels will give greater lifts and loads .. . 
reduce fuel costs .. . and make more profit. 


CUMMINS OFFER A WARRANTY AND SERVICE POLICY 


which is second te none . 


- » wherever you operate. . . 


whatever the hour... you can count on first-class service, 


ENGINES LIMITED 


PORT ARTHUR 
Phone 5-5914 


TORONTO 
Phone HY. 3994 


OWEN SOUND 
Phone 2088 


MONTREAL 
Phone WA. 6382 


HALIFAX 
Phone 3-1286 


Ist Half 1951 Net 
Te all Half 
1950 


% 
—10.3 
+468 
+ 38 
— 11 
+81.8 
+57.9 
+ 44 
—35.7 
+30.2 
+75.7 


—————Earned per Share——_——_—_ Recent 


Class of 


Stock All i weg 1 


s 
2.97 1.38 
6.53* 2.59 
4.73 2.17 
5.51 2.89 
5.71 2.11 
2.02 0.81 
6.85 3.02 


. pS 
- =e 
_ oe 


Particularly hard hit is likely to 
be the woods labor force. 


Ist Half ist Half Twice ’51 
9508 1951 


3 
1.25 


Price 
s 


shee 


y 
What the result of this will be 


is not yet clear. Immediately the 
competition could mean still 
higher labor costs and so higher 
wood costs and perhaps a cut in 
wood supply. Over a lcager term 
it could force companies to try 
out more and more mechanization 
of their woods operations—a fac- 
tor which, in turn would require 
a higher capital investment. 
In The Years Ahead 

The long term outlook for news- 
print demand appears good. 

Increased newspaper circulation 
(up 17% for U. S. dailies and up 
22.4% for the U. S. weeklies from 
1944 to 1950) as population and 
literacy increases, together with 
expanded newspaper advertising 
and a trend to a higher number 
of pages to be printed argues well 
for long term demand growth 
prospects in the newsprint field. 

Newsprint advertising linage in 
the United States increased 6% 
in 1950 over 1949 despite the 
introduction of television and an 
increase in magazine advertising 
and a drop in radio advertising. 
Advertising linage in U. S. news- 
papers for the first six months of 
1951 was 2.1% higher than the 
corresponding 1950 period. 

Price Action of Stocks 

Appreciation of the stronger 
demand and betier price situation 
affecting pulp and paper com- 
panies in the past year together 
with a better appreciation of the 
improved financial position of all 
the companies has been strikingly 
reflected in the price action of 
their securities. This is well 
illustrated by a comparison of 
current prices with the price 
range for 1950 for the nine com- 
panies shown in the accompany- 
ing price trend table. 

The pattern of prices of pulp and 
paper companies’ stocks has in 
the past moved in a wider pendu- 
lum than the industrial averages 
and is likely to continue to do so 
in the future. However, in view of 
the strong financial position— 
both in respect to working capital 
and capital structure—of the 
industry and in view of the 
diversification of production of 
some companies, pulp and paper 
company stocks are likely to have 
a wider public acceptance than 
heretofore. 

Pulp and paper securities, as 
measured by the Dominion Bur- 
eau of Statistics indices, are 
116.5% above their 1946 high 
prices, while stocks generally are 
up only 41.8%. ‘In other words, 
an investor in pulp and paper 
stocks would, on the average, 
show nearly three times as big a 
percentagewise rise in market 
price as one holding stocks gen- 
erally. Since the first of this 
year even, pulp and paper securi- 
ties’ prices have shown a better 
record than that of prices gener- 
ally, DBS index being up 25% 
for the pulp and papers as 
against 19.2% for all stocks. 


Price-Times-Earnings 

As a result of the better public 
acceptance, pulp and paper 
securities at current prices are 
selling at a higher price-times- 
earnings-ratio than in the past 
several years. 
| However, they are still not 
| selling at high ratios. Many are 
still selling at under 10 times 
prospective 1951 earnings (based 
on twice first half results, an 
| assumption which is not purely 
| valid). This may be seen from 
the accompanying table which 
shows that, out of seven stocks for 
| which the ratio is calculated, six 
are selling around seven to eight 
times earnings. Only one, Powell 
River Co., is selling over 10 times 
earnings—its earnings ratio being 
14.08 times prospective 1951 
earnings. 

The net profit of pulp and 
| paper companies rose steadily 
| from 1943 to 1948, dropped slight- 
ly in 1949 due to a slump in the 

market for pulp and was sharply 
higher again in 1950 to set a new 
record. This year the current 
outlook would indicate that the 
net for the industry as a whole 
will likely be a little above last 
year’s net, despite rising costs 
and higher income taxés. Results 
|for the individual companies, 
however, will vary widely. 

The extent to which the profits 
|of the pulp and paper companies 


THE a ENCLOSURE 
FOR ALL meets 





» 


of 20 pulp and paper companies 
was $80.2 millions in 1950, up 
40.5% from their 1949 net of $57.1 
millions, and up 22.5% from their 
1948 net of $65.5 millions, their 
previous record. The 1950 net 
for these 20 companies was 6% 
times their 1945 net of $12.3 mil- 
lions and over 23% times their 
1939 net of $3.4 millions. 


Stronger Financial Position 


The pulp and paper companies 
have greatly improved their fi- 
nancial position since prewar and 
most are in a fairly strong finan- 
cial and plant position. 


Another Bank of Canada study 
indicates that the working capital 
of 23 pulp and paper products 
companies at the end of 1949 was 
over 3,4 times as large as at the 
end of 1939 ($231.6 millions 
against $67.9 millions) after. a| 
substantial investment ($219 mil- | 
lions) in plant, property and 
equipment in the period, over 79% 
of occurred in the last five 
years. Further, the financial con- 
dition of the industry was con- 
siderably improved again in 1950. 
According to a study by The 
Fi jal Post of 26 pulp, and 
_paper companies, net working 
capital increased a further 9.5% 
during 1950 while net worth of 
the companies improved 10.6% in 
the year. 


Further the 23 companies in the 
Bank’s study reduced their debt 
outstanding nearly 40% as be- 
tween .the end of 1939 and the 
end of 1949 (from $224.6 millions 
to $135.5 millions). The debt is 
now at its lowest level for many 
years. Preferred stocks outstand- 
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EDMUNDSTON, NEW BRUNSWICK 
NEWCASTLE, NEW BRUNSWICK 


RESTIGOUCHE COMPANY 


LIMITED 


CAMPBELLTON, NEW BRUNSWICK 
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BLEACHED SULPHITE PULP 
BLEACHED AND' UNBLEACHED KRAFT PULP 


PAPER BOARD 


‘“‘RESTICOSE’’ for Synthetic 


Sales Office: 


Fibres and Films 


7 Dominial Square Bidg. 


Montreal, P.Q. 


ing have been reduced by 13.7% 
between 1939 and 1949 (from 
$87.5 millions to $75.5 millions). 
The reduction in debt, together 
with refundings at lower rates, 
has reduced the companies’ fixed 
interest requirements nearly 47% 
in the same period. 


Prosperity of the Canadian pulp 
and paper industry is closely tied 
to the business trend in the United 
States which is the principal 
market for its product. For 
example, out of the 5,310,633 tons 
of newsprint shipped by Canadian 
mills in 1950, 4,748,228 or 89.4% 
went to the United States while 


88% of shipments for the first 
seven months of this year have 
gone to United States. 

U. S. demand for newsprint has 
surprised even U. S. consumers. 
Even though U. S. consumers’ 
stocks have been increasing in the 
last couple of months, indications 
are that the U. S. economy will 
continue to boem as defense ex- 
penditures increase later this year 
and next year. ; 

Historically the pulp and paper 
industry has been regarded as a 
“prosperity” industry. However, 
the fact that the companies are in | 


General Offices 


Edmundston 
New Brunswick 


and that the common stocks, at 
current prices, are valuing cur- 
rent earnings on a fairly con- 
servative basis are strong points 
for investors in these securities. 
With the financial improvement 
which the industry has achieved 
since prewar, the common share- 
holders’ equity in total capitaliza- 
tion has increased to a point 
where leverage has been gradual- 
ly and rather substantially re- 
duced. Whether these factors will 
mean a more stable market action 


for pulp and paper securities 


a much stronger financial position! remains to be seen. 
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Pulp and Paper Giants Take New Strides on West Coast 


New Plants and Expansions 


Result from Several Mergers 


Growth of the pulp and weer 


industry in British Columbia con- 
tinues to be one of the most 
spectacular phenomena in the 
West’s economic development. 

From a standing start immedi- 
ately after World War II, this 
industry has shown tremendous 
vitality during the past few years 
and at this writing is still gain- 
ing in momentum. 


million program, according to 
one estimate, and in this connec- 
| tion Celanese Corp. has been 
prominently mentioned. This 
company, which recently com- 
pleted its $28 million dissolving 
pulp mill near Prince Rupert, is 
known to We making surveys in 
that area and has already been 
committed to a policy of growth 
in British Columbia. 


‘ How We Use Up Forests 


Followi 


Canada’s forests for the period of 1939-1948*. 


Logs and Bolts for. domestic use 


Logs and Bolts for export 
Pulpwood for domestic use 


Pulpwood for export ................ 


Fuel wood 
Ties, poles, pit props, 


sts, rails 


Aver. Annual Depletion 1939-48 


000’s of 
eu. ft. 


1,021,316 
26,399 
662,292 
151,324 
725,768 
65,101 


Depletion zation 
29.9 38.0 
8 1.0 
19.4 24.6 
4.4 5.6 
21.2 27.0 
1.9 2.5 


Yet this expansion is actually; There are also .well-founded 
one of the most logical manifesta-| reports a new pulp and paper 
tions because it has been stimu-| enterprise may be launched in 
lated and expedited by a com-/|the Prince George and Quesnel 
bination of potent natural causes.| areas. These would tap a vast 

British Columbia possesses in| forest region that has hitherto 


Miscellaneous 35,773 1.1 1.3 


2.687.973 100.0 | 


228,266 
Insects and Disease .... 500,000 728,266 


21.3 


sbundance all the essentials —| been developed in only a small 


wocd, water power, 
. location, access to markets by | 
comparatively low-cost transpor- 
tation routes, labor supply ‘and 
industrial know-how. And, 
finally, British Columbia has 
lately become spotlighted in the 
eyes of big, progressive corpora- 
tions in Eastern Canada and the 
United States and the United 
Kingdom as a land of promise 
and achievement. 


This last fact has been em- 
phasized by these events of the 
past few months: 


—the plans of Celanese Corp. 
of America to continue its ex- 
pansion in this part of the world; 


—the current survey being 
made by Aluminum Co. of Can- 
ada in partnership with Powell | 
River Co., designed to explore | 
the possibilities of establishing | 
another big pulp and paper mill | 
in the Kitimat area, where sur- | 
plus power on a vast scale will | 
be available when the present 
aluminum project gets fully 
under way; 


—the entrance of Abitibi 
Power & Paper Co. into British 
Columbia activity through its 
alliance with Alaska Pine Co.; 


—the joint effort of Pacific 
Mills Ltd., Cancdian subsidiary | 
of Crown Zellerbach Corp., and | 
Canadian Western Lumber Co. | 
in the building of a newsprint 
mill on Vancouver Island, and 
80 on. 


Watch Forest Resources 

Expansion is still in the air; 
it is still the mood of the indus- 
try because there appears to be 
an insatiable demand for the 
products of the pulpwood indus- 
try and considerable room for 
more mills west of the Rockies. 


British Columbia’s forest re- 
sources are not inexhaustible; 
government authorities and oper- 
ators are not going to be fooled 
on: that count. There is a limit 
to expansion, but there is still a 
substantial margin for more de- 
velopment without jeopardizing 
the country’s resources. 


Currently there is talk of a 


tidewater | Way by neighboring sawmills and 


latterly by a plywood project. 
There is also room for another 
pulp mill on the west coast of 
Vancouver Island, according to 
forest experts. 


. Expand Present Plants? 
During the coming decade the 


| tendency may be toward enlarge- 


ment of existing plants and their 
further integration rather than 
toward establishment .! separate 
new mills, once the principal 
forest areas have been covered. 


This is already to be seen in 
the expansion of the recently 
completed kraft .nill of the H. R. 
MacMillan Export Co. near 
Nanaimo, the probable increase 
c capacity of the Bloedel pulp 

ill at Port Alberni, progressive 
xpansion at Powell River, im- 

rovement at Port Mellon where 

anadian Forest Products has 
taken over the kraft mill for- 
merly operated by Sorg Pulp Co., 
and at Woodfibre and Port Alice, 
now under the control of the new 
Alaska Pine & Cellulose Ltd., 
resulting from the west coast 
partnership of Abitibi and the 
Koerner interests. 


When the Columbia Cellulose 
Co. mill opened at Prince Rupert 
last spring the president, Harold 
Blancke, announced that plans 
were already under way for the 
mill’s enlargement. 


And so it goes. It is an obvious 
trend because in these days of 
high-cost construction it is much 
cheaper to increase existing 
capacity than to build entirely 
new plants, save where the cost 
of bringing raw material to them 
would be prohibitive. 


Investment in Plant 


Completion of the Columbia 
Cellulose Co. mill this year 
brought the total investment of 
the pulp and paper industry in 
the west coast province to $225 
million, in plant alone. The in- 
dustry has an equal, or greater, 
sum invested in _ inventories, 
forest development programs, 
timber ownerships and other 
obligations incidental to log pro- 


*Not including Newfoundland. 


probably be built in the interior 
of the province. 


Current construction in the in- 
dustry in British Columbia repre- 
sents an investm: t of more than 
$85 million. During the past 10 
years, capital investment has 
quadrupled, the value of produc- 
tion has trebled, payrolls have 
doubled, and the tonnage of pulps 
and of newsprint have been 
doubled. British Columbia this 
year will produce about one mil- 
lion tons of pulp. This is new 
wealth for Canada, mac» possible 

iby the investment of more than 
| $500 millions of risk capital. 


Value of the Industry 


Significance of the industry was 
emphasized by Paul E. Cooper, 
|president of Pacific Mills and 
chairman of the western branch, 


Canadian Pulp & Paper Associa- | 


tion, when he stated recently: 


“Every one of us engaged in 
this industry fully appreciates 
the importance of the essential 
co-partners of risk capital — 
inventive minds, research, ideas 
and constantly improving skills 
to meet product and market com- 
petition, not half way, but all 
the way, all the time. The sales 
dollars of the industry come 
back year after year to ‘benefit 
British Columbia. They are paid 
out again, and again, in wages, 
in taxes, for the purchase of 
supplies and services. They 
also -activate a never-ending 
stream of secondary operations, 
directly and indirectly depen- 
dent on the primary producer.” 


Company Mergers 


The past year has »ecn notable 
not only for expansion but for 
mergers and consolidations aim- 
ed at concentration of pulpwood 
supply ownership and the more 
efficient utilizdtion of raw mate- 
rials through centralized direc- 
tion and manufacturing. 


Among the most significant 
mergers was that of the Alaska 


3,416,239 100.0 


sified production from their ex- 
tensive wood resources. 

As a result of this combination 
the bleached sulphite mills of 
B.C. Pulp & Paper Co., which 
had long been operating at Wood- 
fibre and Port Alice, were taken 
over by the new company, Alaska 
Pine & Cellulose Ltd., of which 
Mr. Ambridge is chairman of the 
bodrd, Leon Koerner, president; 
;and Walter C. Koerner; managing 
| director. 

Thus was written another in- 
teresting chapter in the astonish- 

ing story of the Koerners, who 
came west shortly before the out- 
break of Word War II with the 
good will of the United Kingdom 
lumber market and their experi- 
se as foresters and mill oper- 


ators in their native Czecho- 
slovakia as their main assets. 
Leon Koerner, first of the 
\family to visit B.C., originally 
had.no intention of staying; he 
| was merely on a world tour, 
;accompanied by his wife. But 
ithe forests of the west coast and 
|the possibility of their develop- 
| ment fascinated him. When his 
visit to Vancouver was unavoid- 
ably prolonged he became more 
directly interested, After all, 
|Hitler was on the march in 


| Europe: the industry in Czecho- 
javente 

future. 
| He decided to stay, told his 
| brother Walter to join him, and 


faced an _ uncertain 


then proceeded to buy an idle 
mill on the Fraser River which 
was to become Alaska Pine Co. 
and one of the province’s biggest 
producers. A couple of years 
later they bought another mill 
and logging operations. The deal 
with Abitibi solidified the organ- 
ization and made it one of the 
top-ranking forest industries of 
Western Canada. 

Canadian Forest Products 

In a somewhat similar cate- 
gory was Canadian Forest Prod- 
}ucts. The European group which 
|is behind this .vast enterprise, 
|now one of the biggest in the 


huge multiuse forest industry | duction. The industry now com- 
near Castlegar, adjacent to the/| prises 11 operating mills and one 
big new hydro development being| under construction (Canadian 
carried on by Consolidated Min-| Western-Pacific Mills at Duncan 
ing & Smelting Co. on the Pend! Bay, Vancouver Island), all of 


d’Oreille River at a cost of $30) 
million. This would be a $75 | 


... for micromete 


which are located along the cdast. 
The next large pulp mill will 


Tike precision 1? the control and 


measurement of Process variables! call on Peacock 


Brothers’ experience. 


/ 


Peacock represent six leading instrument manufacturers, 
whose combined products comprise probably the most 
extensive line of measurement and control instruments 


available... for flow, temperature, pressure, liquid level, 
humidity and other process variables. 


This complete line, combined with Peacock Brothers’ 


own application engineering serv 


ice, provides effective . 


instrumentation for almost every industrial need. 
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Pine group headed by Leon and| province, had abundant funds 
Walter Koerner, and Abitibi| but no knowledge of the forest 
Power & Paper Co. It resulted | industry. 

from Abitibi President Douglas; The late Otto Pick, John G. 
Ambridge’s drive to extend the /| Prentice and L. L. G. Bentley had 
operations of the big eastern| been primarily interested in tex- 
company and the objective of the | tiles, but on arrival in British 


Koerners to effect a more diver- 


|Columbia found there was more 
scope in the forest industry than 
in their accustomed trade. They 
entered the plywood field and the 
war’s demand for aircraft mate- 
rial gave them encouragement 
and the means of expanding their 
operations. They took over saw- 
mills and large timber holdings, 
and last winter made their move 
into the pulp field by taking over, 
with associated groups, the sul- 
phate mill at Port Mellon which 
the Sorg Paper Co.. of Middle- 
town had closed down after suc- 
cessful wartime operation. 

Canadian Forest Products 
which, like the Alaska Pine 
group, is barely 10 years old, is 
today spending $6 millicn in the 
complete modernization of the 
mill (Howe Sound Pulp Co.) at 
Port Mellon. 

MacMillan-Bloedel 
An announcement which in a 


Manufacturing Co. and its asso- 
ciated sawmills and the Salmon 


ing is a table of average annual depletion in| River Logging Co. The effect of 


| this will be to give the big news- 
print mill at Powell River access 
to another important source of 
pulpwood and also a profitable 
outlet for its high-grade saw logs. 


It marks another significant 
step in a continuing program of 
expansion for Powell’ River Co. 
since the war. This company has | 
spent some $25 million on mill 
improvements and. new capacity 
and it is one of the few companies | 
in the world to install a _ 
newsprint machine within the 
past few years. 


Although not in the merger | 
category, the partnership of Paci- 
fic Mills and Canadian Western 
Lumber Co. in the building of a 
$40 million newsprint mill at 
Duncan Bay, near the mouth of 
the Campbell River, represents 
the pooling of resources in an 
intelligent and 
fashion. 


Canadian Western, which oper- 
ates one of the largest sawmills in | 
the country at Fraser Mills, near | 
New Westminster, has access to | 
enormous forest land and it was | 
one of the first companies to sign | 
a forest management licence with | 
the British Columbia Govern- 
ment whereby it will be able to 
take an additional great volume 
of second-growth timber from 
adjacent areas. But it lacked ex- | 
perience and skill:in the produc | 
tion of pulp and baper. ‘This was 
supplied by Pacific Mills, which | 
at Ocean Falls has operated for | 
many years one of the biggest 
and most diversified pulp mills 
on the coast. 

The way was thus prepared for 
an ideal marriage of skills and | 
resources and it seems likely that | 
the mill now rising at Duncan | 
Bay and which will be completed | 
next year will eventually be one | 
of the \biggest producers in the 
industry. It will operate under the 
name of Elk Falls Co. 


Other Companies 


In their own way the smaller | 
pulp and paper companies in| 
British Columbia have grown | 
steadily. Sidney Roofing & Paper | 
Co., at Victoria, now wholly | 
owned by the E. B. Eddy Co., has | 
practically doubled its production | 
within the past two years. The | 
same may be said of the West- | 
minster Paper Co. at New West- | 
minster, a remarkably successful | 
independent company whose 
founder, E. M. Herb, started his 
career in the industry in the east | 
in a menial capacity in a machine | 
room and who now is chairman of 
the board of his company in| 


businesslike | 


across the border in Bellingham, 
Wash. The New Westminster mill 
specializes in tissue paper, wrap- 
ping and specialties. 

In Victoria, Sidney Roofing & 
Paper Co., which was founded 
after World War I by R. W. May- 
hew, now Canada’s Minister of 
Fisheries, manufactures heavy 
roofing and similar products. 

History of the Industry 

By comparison with Eastern | 
Canada, the pulp and paper in-| 
dustry is relatively young, be-| 
cause its development before) 
1912, when Powell River Co. in- | 
stalled its first newsprint ma-| 
chines, had been marked by half- | 
hearted effort and ill-advised pro- 
jects that turned to quick failure. 

At Port Alberni in the 1890's, 
for instance, the starry-eyed pro- 
moters of a pulp industry tried 
a process making use of ferns, 
rags and old newspapers, ignor- 


jing the surrounding softwood 


forest whose value was not fully 
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appreciated as a source of pulp|to become a thriving industry 
until generation# later. | operated by Pacific Mills. A few 
Four years after Powell River | years later the Whalen brothers 
Co. went into operation, Ocean | went west from Port Arthur to 
Falls became the site of what was (Continued on page 44) 


HORTON ELEVATED STEEL TANKS 


100,000-gal. Horton elevated tank at the 
Columbia Cellulose Company Limited’s mill 


at Prince Rupert, B 


Many pulp and paper mills are install- 
ing Horton elevated steel tanks like the 
_ one shown at the left to supply gravity 
water pressure for fire protection and 
general service. Tanks used in this man- 
ner have dual piping which allows a 
certain amount of water to be used 
for general service and holds in reserve 
a quantity of water sufficient to supply 
the automatic sprinkler system in the 
buildings. 


The tank in the view at the left has a 
capacity of 150,000 gals. and is 100 ft. to 
the bottom. It is of welded construction. 


r 


When considering the in- 
stallation of an elevated tank, 
write our nearest office for 
information or tenders. 


HORTON STEEL WORKS LIMITED 


TORONTO, ONT. 


Mumford-Medland, Ltd., Winnipeg 


British Columbia and_ another’ 


ONT. 


Representatives: 


FORT ERIE, MONTREAL, QUE. 


Gordon Russell Lid., Vancouver 


THE GREAT LAKES PAPER 
COMPANY LIMITED 


sense sent the industry rocking; 


on its heels a few weeks ago wes 
the plan of H. R. MacMillan Ex- 
port Co. to merge with Bloedel, 
Stewart & Welch. 

These two big independent 
companies both had a stake in the 
pulp industry, although their 
main interest had been in logs 
and lumber. 

The MacMillan story has been 
told many times and it is un- 
necessary to repeat it here — 
how the young ex-forester fore- 
saw the opportunities for export 
trade in B.C. lumber, launched 
his own company and by a series 
of spectacular coups made it into 
Canada’s biggest lumber pro- 
ducer. 

The Bloedel story, although 
lacking the drama that has mark- 
ed the career of the aggressive 
and ambitious H. R. MacMillan, 
has been of similar importance 
to B.C. Few, if any, companies 
hold more standing timber than 
the Bloedel group, and it has 
carried integration to its fullest 
degree through combining the 
functions of sawmill, plywood 
factory, shingle mill and pulp 
mill. The Bloedel pulp mill at 
Port Alberni was built in 1947. 
The MacMillan pulp mill was 
completed last year at Harmac, 

aimo. The two big com- 
interlocking their 
forest and processing resources 
have an enormous production 
potential 
Powell River Move 

Only a few wees ago came the 
announcement of another big 
consolidation, to be achieved 
through the purchase by Powell 
River Co. of the assets of B.C. 


The Great Lakes Paper Company Mills 


MANUFACTURERS OF HIGH-GRADE NEWSPRINT PAPER 
AND UNBLEACHED SULPHITE PULP 


Annual Mill Capacity 
143,000 Tons Newsprint 
48,000 Tons Sulphite Pulp 


Pulp and Paper Mills at Fort William, Ont. 
TORONTO OFFICE—159 BAY ST. 
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~ Outlook Good For Specialty Papers 


Many Companies Expand to Keep Up With High Demand. 


Sales of specialty paper pro- 
ducers are generally good, with 
good outlook also. 


Part of the specialty papers 


ine is ae to i es, which | ‘ 
line is geared to incom vat | Kraft corrugating boards; 


are under pressure from rising| high-grade unbleached 


prices of consumer goods gener- | 
ally. These products, such as} 


are rising sharply just now but 


markets: cylinder boards, includ- ; 


ing patent coated, bieached man- 
ila, pulp and screenings and 
colored boards; Fourdripier 
boards, including kraft liner and 
and 
sulphite 
pulp. 

Early last January the company 


Brompton 


Brompton Pulp & Paper Co. 
manufactures, directly and 
through subsidiaries, groundwood 
pulp, kraft pulp and paper, fibre 


and specialty papers, boxboard, ' 


shipping case materials and lum- 
ber. The company is an operating 


cleansing tissues and serviettes | started up its new semichemical subsidiary of St. Lawrence Corp. 


should increase in sales volume | pulp mill at Bathurst, using hard-| 
as the standard of living rises.| wood as a raw material for manu- at 


East Angus, Que., and at Red 


Plants are owned and operated | 


jot surplus pulps more than offset | 
| higher cost of its principal prod- | 
uct. It expects to continue oper- 
ating at capacity for the balance 
of this year. 

In view of the company’s sub- 
stantially improved financial 
position, it was stated in the 
annual] report, serious cansidera- 
| tion is being given to a modern- 
ization-expansion program. It is 
expected such a program may in- 


Just now, with cutbacks in hard} facturing pulp for a new type of Rock, Ont. A groundwood pulp | Volve substantial capital expen- 


goods consumption, 


‘consumers'| corrugating board. This installa-| mjjj is operated by a subsidiary 
have more to’ spend on them. | tion will boost the annual capacity | at Nipigon, Ont. Combined annuai | 


ditures. 
Working capital at the end of 


(Drug store sales have recently | for production of industrial paper | capacity is 181,500 tons, including | 1950 totaled $10,808,677, against 
boards by some 25,000 tons annu-/ 45500 tons of kraft paper, mate- | $9,147,492 a year earlier. Cash 


been unusually buoyant.) 


Some lines, like envelopes, are 
related to the level of business 


ally. 
Through subsidiaries the com- 


| rial and board, 9,000 tons of box- 
| board, 1,500 tons of white paper 


activity, Demand is booming in |P@"y _ manufactures corrugated | and toweling, and 8,500 tons of 


these days 
and busy offices. But firms, 
must compete for business, must 
overcome problems: created by } 
rising costs. 

Wallpaper probably has a good 
future ahead with the large 
amount of building that has taken 
place in the last few years. 

The slump in housing starts | 
should not affect wallpaper de- | 


mand soon as new houses are not | ° 


generally papered in any case. 
Selling the new house owner on 
papering as his house géts older 
and he ‘can afford further ex- 


penditures is one of the big chal- B 


lenges to the industry. 
One specialty paper company | 


has termed its first six months | 4 


sales this year “very good.” 
Abitibi 
Abitibi Power & Paper Co., di- 


rectly and through subsidiaries, 
manufactures newsprint, sulphite 


pulp, printing and fine papers and | 


paperboard. 

Corrugating board is produced 

- at its mill at, Sturgeon Falls, Ont., 

which has an annual manufactur-' 
ing capacity of 34,000 ‘tons. 

Production of paperboard | 
totaled. 35,915, tons in. 1950 as 
against 31,605 tons in 1949. 

In addition a new hardboard | 
plant with capacity of*50 million | 
sq. ft. per annum has been com- 
pleted recently at Sturgeon, Falls. 


of top employment shipping contaigers and like prod-| sulphate pulp. at East -Angus; 
which | ucts from kraft liner and corru-} 75,000 tons of kraft shipping ma- 


gated, board.. Output of kraft! terials, 15,000 tons of sulphate 
products and boxboards is sold | pulp and 10,000 tons of ground- 
mainly in the domestic market; wood pulp at Red Rock; and 15,- 


and to the U. K. and Australasia./ 500 tons of groundwood at Nip- | 


'and short-term government se- 
curities held at the year-end 
amounted to $4,748,521 compared 
with a cash position of $1,589,397 
at Dec. 31, 1949. 

Back in 1949, actions in dam- 
ages were instituted against 
Brompton Pulp & Paper, arising 


Unbleached sulphite is sold in the 

. S., with some sales in the do- 
mestic market and some to the 
U. K. 

Approximately 2,700 square 
miles of leasehold timber limits 
in| New Brunswick and Quebec, | 
estimated to contain over 14 mil-| 
lign cords of pulpwood, are held. | 
imber areas.in New Brunswick | 

situated on rivers tributary to 
thurst harbor, Baie de Chaleur 
and, in Quebec, on the Bonaven- | 
ture and ‘Cascapedia rivers, also 
wing into Baie de Chaleur. 

apital expenditures during 
1950 for additions to properties) 
totaled $2,606,343. Besides putting | 
its new semichemical pulp mill | 
into operation, the company start- 
ed work on modernizing and re- 
habilitating its boxboard ma- 
chine at Bathurst, a program 
expected to boost production of 
boxboards at Bathurst by about! 
10,000 tons ‘annually. The new) 
branch container plant of its sub- | 
sidiary, Shipping Containers Ltd., 


went into operation in November, | 


while the new 85-in. corrugator | 
at the Hamilton plant of Kraft| 
Containers Ltd. has been operat- 


| renewable lease from the Ontario | owned 


of timber limits in the State of | converting plant. The St. Francis 
Maine and also 350 sq. miles in mill, about half a mile up the 


, out of a flood which occurred at 
igon. Bromptonville in the spring of 
The mill and power «site at}1948. The claim is still being 
Bromptonville, Que., with a capa- | vigorously contested and no pro- 
city of 17,000 tons of newsprint | vision for it has been made in the 
and 15,000 tons of groundwood | financial statenient of the com- 
pulp, were sold~early in 1950 to | pany. 
the city of Sherbrooke for $725,- Of the 300,000 common shares 


000. |of Brompton outstanding, St. 
Timber limits totaling 1,644 sq. Lawrence Corp. holds 299,903. 
miles are held in Quebec, estim- | 
ated to contain about eight mil- 
lion cords of pulpwood. The com- 
pany also owns, under 21-year | 


Canada Paper 


Canada Paper Co., a wholly 
subsidiary of Howard 
Government, 3,600 sq. miles of | Smith Paper Mills Ltd., manu- 
timber limits near its Ontario factures kraft wrapping and bag- 
plant, estimated to contain about ging, rotogravure, envelope 
16 million cords, papers, box cover papers, paper 

Brompton has practically the bags, and a wide range of con- 


exclusive use for logging pur-| verted products including crepe) 
towels, | 
from the location of its mill to| waterproof building and wrap- | 


poses of the St. Francis River,|and crinkled papers, 


the headwaters. This facilitates | ping papers and many specialties. 
logging operations and transport-| Its plant at Windsor Mills, on 
ing timber cut or purchased from | the St. Francis River in Quebec, 


settlers. Through a subsidiary, | includes a sulphate pulp mill, a 
the company controls 50 sq. miles| two-machine paper mill and a_| 


Quebec. i |River from Windsor Mills, has 
Its_ subsidiaries include Mc- two paper machines and an elec- 


irig since last summer. Further | Crea-Wilson Lumber Co., leasing trically driven groundwood mill. 
additions to production capacity | 400 sq. miles Of timber limits in | Total annual plant capacity is 60,- 


at Hamilton are in progress. |Maine and Quebec; Nipigon | 000 tons of kraft, wrapping, book 
see page 7? Consolidated sales rose ‘$2,340;-| Corp., operating a groundwood | and specialty paper; 60,000 tons | 
: 453 to $17,397,889, due chiefly to| = = a 2 ggg ed kraft pulp; 10,100 tons of. 
higher physical volume. jtributing§ Ltd.; ngus aper | groundwood pulp; and 350 mil- | 
Anglo Canadian mill pills she increased - a3 Products Ltd., owning and oper- lion paper begs. r 
Anglo-Canadian Pulp & Paper | 778 tons to 127,911 tons. Maximum | ating a bag plant at East Angus; | In 1947, Canada Paper Co. ' 
Mills Ltd., besides its newsprint |Pproduction of ~ container ‘boards| and Brompton Lands Ltd.; incor- | jaunched a broad expansion pro- 
and pulp-operations, now has |and box boards was. maintained|Porated in 1945 to develop the | gram, involving many improve- | 
facilities for producing 20,000 | throughout 1950 and, while the townsite at Red Rock. |ments, additions and changes to | 
tons. of paperboard annually at | substantial’ curtailment in pulp) Earnings in 1950 showed sharp | the mills, While still incomplete, 
its Quebec City,. Que., mill. operations, due to insufficient or-|improyement over 1949. Net! it has brought production of pulp 
Installation of the board ma-{ders, continued into the first half| sales: were higher at $17,864,859 yp to 260 tons daily and produc- 
chine was completed in 1950 and|of the year, improved market /| ($16,150,849) and net profit climb- | tion of paper to over 200 tons | 
the machine went into operation | conditions resulted in full pulp|¢d substantially to $2,444,562 gaily. Last year at Windsor Mills, 
in Juty of the same year. Since | operations for the last six months. | ($963,087). Chief reason was) four new kraft digesters went 
then, the company stated. in its| Converting container plants op-| higher volume of sales and sell-|into operation which have 
annual report, manufacture of a|erated at capacity and total out-|ing prices of all the company’s increased supplies of pulp con: 
number of different kinds of | put was up considerably from products. Groundwood and sul-| siderably and will enable greater 
board has been carried on, while | 1949. | phate pulps, although “weak and tonnages of kraft to be made in 
additions to the original installa-| Consolidated net profit for 1950| spotty” in the first half of the the future. To make room for 
tion are being made to enable|rose 54% to $2,613,229, from, year, improved during the final other future projects, the old No. 
production of a still wider range | $1,701,398 in 1949. | six months and necessitated open- |} furnace with its. evaporators 
of board products. Estimated net profit for the six ing of the Nipigon groundwood | ang tanks was removed. In addi- 
Actual production of papér-|months ended June 30, 1951,| mill in October to handle the, tion, heavy demand for con- 
board in 1950 totaled 5,500 tons. |showed a further gain, rising to| orders on hand. Total production verted paper products resulted in 
This year, it’s expected to amount | $1,518,313 from $1,034,321 in the| amounted to 163,733 tons, against | modifications and additions to 
to 20,000 tons and, in 1952, to|same period of 1950. | 145,470 in 1949, with individual | this equipment to step up pro- 
24,000 tons. At the annual meeting in March | tonnage sales as follows: con-| duction of certain lines. The 
Recently, Anglo-Canadian re- | it was stated that demand for all) tainer boards, 108,125 (100,482); electrical system was rehabilitat- 
ported that both its estimated |Products was high and that, de-| kraft wrapping papers, 25,914 oq through providing new trans- 
earnings and net profit for 1951 |SPite increased delivery to cus-| (22,487); groundwood pulp, 15,-| formers, switchgear and feeder 
are expected to be somewhat tomers, the backlog of orders had | 143 (7,185); sulphate pulp, 14,- lines. 
higher than 1950, due to increased | 8TOwn in the first two months of | 803 (7,746); and newsprint, nil | 
output of and prices for pup the current year. Over-all pro-! (7,570). 2 ol 
and paperboard. duction for that period exceeded, For the first six months of this 
the average for the preceding year, earnings continued to show 

Bathurst was hampered by delays in de-| year ended June 30, 1951, totaled | ce Raga ct ae dene 
Bathurst Power & Paper Co./ livery of some auxiliary equip- | $1,607,692, up 75.9% from $915,- | ®, <n caeeeiuee ee 
operates a plant at Bathurst, N.B.,; ment. Most of this, however, has| 090 jn the same period of 1950. a Lea anada Paper © Whole- 
raanseactarane the following) been received and is being in- | Earlier this year, the company oad tee saauinine 
products for domestic and export! stalled as rapidly as possible. stated that earnings from the sale | chiefly book, bond and writing 
ag Secale ocean ad Senne Lodiaaatle papers; and Kilgour’s Ltd., op- 
efating wholesale warehouses in 
| Montreal, Toronto, Hamilton, 
‘London, Ottawa and Winnipeg, 
selling bags, wrapping paper, 

| twine, paper boxes, etc. 
Canada Paper “owns 35,000 
acres of freehold timberland. 
Financial and operating statis- | 
tics are consolidated with those 
/of the parent company, Howard 
| Smith Paper Mills Ltd. The latter 
we, | holds all the outstanding $1,250,- 


AT-YOUR SERVICE | Gon Wallpaper 


000 common stock. 


| | Can. Wallpaper 
_ SINCE 1901 


Canadian “Wallpaper Manufac- 
turers Ltd., together with its sub- 
_sidiariés, manufactures and sells 
The combined experiences of a quarter century as RAIL and 
STEAMSHIP official, . PAPER MILL TRAFFIC MANAGER and 
EXPORTER were co-ordinated in 


For main report on company 


Subsidiaries of Canada Paper 
Co. include Schofield Paper Co., 
operating wholesale warehouses 


wallpapers, being the largest pro- 
| ducer in this field in Canada. All 
| grades ef wallpaper are manufac- 
| tured, trade names being “Water- 
' fast,” “Durawall,” “Sunworthy” 
‘and “Semi-trimmed,” and “Sun- 
worthy Waterfast.” 


ronto and Leaside, Ont., 
Montreal. Operations were for- 
merly carried on through Reg. N. 
Boxer Co., Stauntons Ltd. and 
Watson, Foster Co., but these com- 
/ panies were consolidated at divi- 
sions of the parent company in 
1949. Dominion Colour Corp., New 
‘Toronto, formerly color depart- 
ment of Canadian Wallpaper 
, Manufacturers, is now a wholly 
‘owned subsidiary. Empire Wall 
Papers Ltd. is also a wholly own- 
(ed subsidiary and operates as a 
_wholesale and retail outlet, oper- 
| ating several stores. 

Net profit in the year ended 
, April 30, 1951, was $235,345, com- 
pared with previous year’s net of 
/$166.095. Earnings per share, class 
“A” and “B,” were $1.82 compared 
| with $1.29; dividends payable, $1, 
‘compared with $1. 

Net profit on wallpaper manu- 
facturing showed a slight im- 
provement, the increase in the 
consolidated profit being largely 

| due to increased activities of the 
subsidiary companies, says Presi- 
dent Arnold Ashton. Manufactur- 


GUY TOMBS LIMITED (est. 1921) 


DAVIE TRANSPORTATION LTD. (est. 1936) 


Donnacona — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 


Gatineau — New York — Montreal 


TRAFFIC MANAGERS, FORWARDERS, TRAVEL AGENTS 
GUY TOMBS, PRESIDENT 


1105 & 1111 BEAVER HALL HILL 


L. C. TOMBS, VICE-PRESIDENT 
MONTREAL 


Plants are logated at New To- | 
| and | 


THE KVP COMPANY LIMITED | 


Espanola, Ontario 


Bleached Sulphate Pulp 


Manufacturers of: 


Bleached and Unbleached Wrapping Papers 


Sulphate and Groundwood Specialty Papers 
Newsprint Specialty Papers — 


The Kalamazoo Vegetable Parchment Co. 


Associated Com panies : 


Parchment, Michigan. 


Harvey Paper Company 
Sturgis, Michigan 


| iach ctiescietaehicl 
ing costs throughout the organiza- | 
/tion increased considerably. 


The company jssued $300,000° 
4% serial debentures during the 
year, to mature at various dates. 
Funds ftom the issue are being 
applied in the development and 
expansion of Dominion Colour 
Corp., including building expan- 


j 


sions. 


The company issues a new wall- 


paper set every second year; is 
issuing one this year. The two- 
year timing was introduced in 
the postwar period and so far has 
proved satisfactory, as compared 
with the prewar policy of a new 


set each year, the company finds. 


MADE IN CANADA 


White molten metal anneals 


cherry red 3; keen 


turning tools bite into shrilling wood .« ; ; long 
lines of goods move steadily along production 


lines, paced by the rhythmic hum of precision 


apa 


machines ... as a yearly fifteen billion dollars B&B i 


worth of manufactured goods branded 
“Made in Canada” stream out to 


consumers everywhere. 


Weg 


lg 


In fifty years Canada has grown from a 
toddling child in the market places 


of the world to an industrial giant. 


In the last ten years alone, our 


manufacturing capacity has increased 


by 50 per cent. 


Today, our nation .; . numbering but 


a scant two-hundredth of the world’s 


population ...is the world’ 


s third 


trader. Tomorrow will find us cross- 


ing the threshold of an even greater 


industrial era. 


year, it was stated, but production |a ‘sharp gain. Net for thé half- in Saint John and Halifax dealing | 


i 
| 
i 


_ . 


DIESEL ENGINES 


© PUMPS © SCALES 8S ELECTRICAL EQUIPMENT & FARM EQUIPMENT & HEATING EQUIPMENT «¢ 


-Appleford Paper Products Limited 
Hamilton and Montreal, Canada 


KVP Company of Texas, 
Houston, Texas. 


agamack division at Three Rivers 


Consolidated and Cap de la Madeleine had a 


Consolidated Paper Corp.,:in total capacity of 14,736 tons of 
aidition to its | board and wrapper and 48,506 


newsprint and |; of trad lly 
pulp operations, is an important | ‘°®S 0% Sratt paper re 


producer of kraft paper and | SPectively. 
board and wrapper. As of Au- Kraft wrapping paper is sold 
gust, 1950, its Laurentide division |UNder the trade name “Way- 
at Grand’Mere and its Way-'! (Continued on page 38) 


—s 


*One of a series 
of tributes te 
Canadian enterprise, 


During the last half century The Canadian Fairbanks- 
Morse Company-Limited has made an important contri- 
bution to the development of Canada’s manufacturing 
industries. We sell many of the world’s foremost makes 
of metal and woodworking machinery, industrial sup- 
plies and materials handling equipment, as well as 
Fairbanks-Morse Scales, pumps, electrical equipment and 
Diesel engines. Our General Catalogue 50, a book of 
960 pages of industrial supplies and equipment, is in 


use in thousands of plants throughout the country. 
| 


The Compony welcomes your enquiries for anything in 
Industrial Equipment. Twelve hundred employees are ready 
to serve or advise you from fifteen branches and waree 
houses across the country. 


o 


Consult C F-M—The Departmental Store for your Industry: 


THE CANADIAN 


FArIrRBANKS-MORSE 


COMPANY LIMITED 


. 


Fifteen Brenches Across Canada 


ms 99 
STEAM GOODS 


MACHINERY © INDUSTRIAL SUPPLIES ¢ RAILWAY & CONTRACTORS’ EQUIPMENT © MATERIALS HANDLING EQUIPMENT © AUTOMOTIVE EQUIPMENT 
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Consulting Engineer and Quebec Land Surveyor 


Wood Pulp Production Continues to Show Steady Growth! 


Increasing World Demand Our Wood Pulp Production 


Means Heavy Call on Canada 1950 1949 


1950 
558 484 
Gross value of Canadian pulp{ The world in recent years has 290 
and paper production in 1950) shown an increasing hunger for 268 
amounted to roughly $925 mil-| pulp, mostly for paper but also 4l1l 
lions-$950 millions. This year it’s| for other uses, and Canada, back- 582 
likely to top the $1,000 millions} ed by its large forest resources, is . 
mark. | becoming an increasingly impor- 392 
Behind this huge volume of tant factor in supplying the great 190 
production is the manufacture of| demand. 


jin the first six months of 1950| national trade. No accurate fig-| 
and of 1951: ures for the world are available; 
—United States— All Other ae for the postwar period. ; 


(000 ees om tons) ($000 C od ‘ 
leac ra omparable production figures: 
oe = oor 2 506 | for the five in those years are: | 
Unbleached Kraft 1937 1948 1949 1950 
241 1951 87 13,530 34 (thousands of short tons) | 
1950 61 5,414 3 
354 Bleached Sulphite (Disselving) | Canada s1eas 
| 1951 126 23,063 46 9,502; Utd. States .. ’ 
4711950 117 17,472 26 3,760 | N'th Burepean 7,628 
Bleached Sulphite (Paper Grades) } 5 
333 1951 117 17,658 6 1,536; Norway 208 
15,316 1 


138 | 1950 _ 133 101 | total, five” 


countries ... 


Town Planning, Land Subdivision, Special Surveys, Mapping 
Industrial Site Development, Water Supply and Sewerage 
Location of Roads, Railways, ‘Transmission Lines and Flumes 
River Control and Dewatering Problems 
Planning and Supervision of Engineering Construction 


5126 Park Ave., Montreal 8 Tel. DO. 0798 


, 1950 
760 
320 
440 

1,440 

1,045 
450 
595 = 482 


1949 
640 
250 
390 

1,350 
856 
374 


Bleached Sulphite 
Paper Grades ctieoe 
Unwleached Sulphite ........ dave 
Sead UMNO <.<:....sccsecccceccocscesace 
Bleached. .............. senonecess 
Unbleached .............. abeedtp 


7,725 | oaiiien: 
| ° 

221 | “america ....12,067 

493 


Prewar these five countries ac-; As we have seen, the great ma- 
ol counted for roughly 75% of world} jority of the pulps made in Can- 
| production. 


wood pulp. That commodity is 
relatively unknown to the lay- 
man because its importance is) 
obscured by the many products) 
for which it is the raw material. | 
With most people,, at least, news- | 
print, fine papers, paperboard, 
cartons, shipping containers, spe- 
cialty papers and the many build- 
ing materials are the things) 
which come to mind first when 
the pulp and paper industry is 
mentioned. They are also better 
acquainted with the many prod- 
ucts made by the chemical indus-| 
try from pulp, ranging from plas- | 
tics to textiles and from photo-| 


film to explosives. | 


Yet pulp as such is one of the 
most valuable exports now sold 
by Canada in its trade with the 
world; last year brought in $208.5 
millions through sales to other 
countries. The figures showing 
the increase in Canadian wood 
pulp production, not only in 

- terms of total tonnage but in re- 
lation to total world production, 
provide one of the best ways to 
get a full picture of the progress 
of the whole industry. And the 
rapid growth of pulp and paper 
usage in the world is best seen 
through the total figures for pulp, 


manufacture of other commodi- 
ties. 

For instance, world pulp pro- 
duction last year totaled roughly 
34-35 million tons. In 1938 it was 
23.4 millions. Prewar Canada 
provided about 16% of the 
world’s pulp supply and 10% of 
all pulp exports; a decade later 
its share had increased to 27% 
and 35% respectively. 


Expansion in Canada 

Total Canadian production of 
woad pulp of all grades in 1950 
was a record for the industry, and 
it’s expected that this will be 
exceeded again this year. 

Fer the mills are not standing 
still. At the beginning of 1949 
annual capacity of the Canadian 
industry was 8.9 million tons. A 
year later this had incre&sed to 
9,060,000, and at the beginning of 
this year it was 9,325,000. It’s ex- 
pected that by January 1, 1952, 
capacity will be 9,620,000 tons per 
annum with a further 225,000 tons 
of one. scheduled re added 
durit following 12 months. 

“What's the basis for‘this steady 
expansion of wood pulp manu- 
facturing capacity? 


Head Office and Plant of the 
Bristol Company of Canada 


unite 
Duchess Street, Toronto. 


% 
' Bristol Engineers and Technicians 
collaborale on every job from is 
inceplion. 


Bas Soa 
Skilled Canadian crafismer operale : 
precision machines. The result: ‘ 
delicate, yel rugged and powerful , 
controls for industry. 


aS 
Every Bristol instrument is lesled 
and inspected by experts before it 
goes oul the door. 


whether sold as such or used 


3 


Biggest increase in demand for 
pulp has come from the United 
States which prewar consumed 
about 31% of the world’s pulp, 
now accounts for roughly 50%. If 
the prewar division of world pulp 
supplies were to be restored on 
the basis of the U. S. consump- 
tion, it would require over 15 


million tons of additional pulp) 


supply. 
How U. S. Uses Wood Pulp 


Because the United States is 
such a huge market and because 


| it is a natural customer for Can- 


ada, growth of wood pulp con- 
sumption in that country has been 
a significant factor in Canada’s 
development as a pulp producer. 
Use of wood pulp in the produc- 
tion of paper and paperboard in 
the United States in 1939 was 8,- 
650,000 tons. In 1950 it was 16,- 
483,000 tons. 


In the same period the con- 
sumption of pulp by the U. S. 
rayon industry jumped from 145,- 
000 tons to 456,200 tons and in 
other nonpaper products from 
70,000 to 243,800 tons. Thus total 
consumption has nearly doubled 
in those 12 years. 


In the same period total Cana- 
dian exports increased from 705,- 
500 tons to 1,846,000 tons. Of the 
1939 tonnage, 86% went to the 
United States; last year it was 
87%. Value of pulp shipments to 
United States last year was $191 
millions (out of the $208.5 mil- 
lions to all countries). 


Of course, only about 22% of 
Canada’s pulp production is ex- 
ported as such. The rest is pro- 
cessed to newsprint and other 
paper and paper products. 

But here again the American 
market is the big factor in the 
growth of our total paper pro- 
duction (particularly newsprint) 
and therefore our pulp produc- 
tion. ’ 

Of 5,310,000 tons (4,950,000 ex- 
ports) of Canadian newsprint 
shipped in 1950, 4,750,000 tons 
worth $465 millions went to the 
United States. Value of. these 
newsprint exports represented 
23% of all Canada’s exports to 
the United States last year. News- 
print and pulp between them ac- 
counted for $695 millions of the 
$749 millions of total pulp and 
paper exports from Canada last 
year, 

The growth in the manufacture 
and export of market pulp is re- 


Soda and Semichemical ...... 
Chemical Screenings ...... soseee 
Mechanical .................... ccseee 
Mechanical Screenings ... 
Total all pulps 


84 14 33 27 
, 43 73 8 6 
4,860 4,764 248 208) 

38 43 6 8 | 


7,799 1,864 1,558 


Source> Canadian Pulp & Paper Association. 


garded by many observers as one 
of the most significant develop- 
ments of the industry in recent 
years, Although almost all of the 
increase in VU. S. pulp consump- 
tion has been met from domestic 
sources, and even though the 
level of total U. S. pulp imports 
has remained almost constant 
since 1929 at around two million 
tons per annum, U. S. imports 
from Canada have risen nearly 
125%. The gain by Canada has 
been at the expense of the Scan- 
dinavian countries which have 
been concentrating recently on 
non-dollar markets where cus- 
tomers are prepared to pay high 
prices if they don’t have to use 
U. S. dollars. 


Because European pulp con- 
sumption is increasing and be- 
cause European supplies of wood 
cannot be expanded to support 
pulp manufacture much beyond 
present output, it looks as though 
Canada will become increasingly 
important as a supplier for: the 
expected future growth of world 
pulp consumption. Pulpwood 
consumption in the Scandinavian 
countries is being maintained in 
line with annual growth, but 
European forests as a whole have 
been overcut since the war. 


Therefore it’s expected that 
less and less European pulp will 
be available in other parts of the 
world because it will be needed 
to support production of paper 
and paperboard in Europe. 


This trend has already become 
apparent, not only in the smaller 
volume of European pulp coming 
into the United States, but also 
in the rapid decline of European 
production of unbleached sulphite 
pulp in preference for bleached 
grades of both sulphite and sul- 
phate. 


The U.S. Picture * 


What accounts for the large in- 
crease in U. $. consumption of 
pulp in recent. years? 

Primarily, Wt is due to the tre- 
mendodus lase in paper and 
board preduction. In 1939, total 


CREATE PRECISION INSTRUMENTS 
FOR INDUSTRY ACROSS CANADA 


Bristol instruments must be precision made.. They must be 
accurately assembled .to record the slightest variation in 
temperature, pressure or humidity. The fact that they are 
such precise instruments—yet rugged and powerful—is a 
credit to the men and machines that make them. The men are 
skillful—with years of training and experience behind every 
move they make. The machines are as precise as the instru- 
ments they help build—governed through every operation by 
rigid Bristol standards: This combination of men and machines 
assures that your Bristol Recorder or Controller is the finest 


instrument to do the job for which it was designed.’ | 


\ Almost all installations made by Bristol of Canada are custom 

\ jobs. No two businesses have exactly the same problem. 
\That’s why the Bristol field engineer must be qualified to 
analyse your requirements—to accurately gauge how best 
your problem can be solved. Then, when the Bristol technicians 
are given all the detail, they can build a recording or controlling 
system for your business that will be second to none. 


For information on how your business can be aided by Bristol 
Instruments, write to The Bristol Co. of Canada Limited, 
71-79 Duchess Street, Toronto 2, Ontario. 


INSTRUMENTS FOR RECORDING leo INDICATING AND CONTROLLING 


THE BRISTOL COMPANY OF CANADA LIMITED 


TORONTO ¢ MONTREAL 


HALIFAX — A. R. Williams Machinery Co. Ltd. 
WINNIPEG — Filer-Smith Machinery Co. Ltd. 


MEASUREMENT 
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EDMONTON — Gorman’s Ltd. 


OF 


VANCOUVER — F. W. Richardson, Foot of McLean Drive. 


INDUSTRIAL PROGRESS 


output of the paper and board 
industry south of the border 
amounted to 13.5 million tons. 
Ten years later it was 20.3 mil- 
lion and last year 24.2 million. 

On the basis of six months pro- 
duction of 13.7 millon tons, out- 
put this year has been at the an- 
nual rate of 27.5 million. While 
final 1951 results may not show a 
total as high as this, because 
there has been some evidence 
that production may be slowed 
down due to a slight easing in 
demand, it appears certain that a 
new record will be set exceeding 
the previous record achieved last 
year. 


Not only is total U. S. consump- 
tion of paper and board increas. 
ing in total tonnage, but there is| 
also a steady growth on a per| 
capita basis. This is illustrated in 
the following table: 

U. S. Consumption (all grades) 

Year per capita 

Ib. 

57.9 
144.6 
200.6 
200.4 
254.0 
281.8 
cone COke 


This increase in per capita con- 
sumption hasn’t been as smooth 
as the above table would suggest. 
There have been dips and peaks 
along the way, naturally. But 
the trend: is there and on the 
basis of six months’ figures for 
this year it’s continuing. 


For in spite of a large increase 
in population, based on the July 
1, 1951, population estimates by 
the U. S. Bureau of the Census, 
the apparent per capita U. S. con- 
sumption (new supply) was 207.3 
Ib. in the first, six months of 1951, 
or at the annual rate of 414.6 lb. 
This would be 25% of the 1949 
level when consumption fell off, 
and 35% higher than the 1941 


1899 @eeeeeeeeeeseee 
1920 e@eeeeeeoeeoeeeeeee 
1930 ..ccccccccccccce 
1935 e@eeeeeeeeeeeaeeee 
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1945 .cccccccccccccce 
1950 .cccccccccce 


.level (the high prior to 1946). 


The American Paper & Pulp 
Association breaks down the per 
capita consumption increase be- 
tween 1941 and 1951 as follows: 
Printing and other cultural pa- 
pers, including newsprint, 20%; 
sanitary papers, 33%; packaging 
papers (coarse paper and paper-| 
board), 26%; building paper and| 
board, 40%. One of the big fac- 
tors in the expansion of building 
paper and board, it is pointed out, 
has been the boom conditions re- 
cently as compared with building 
activity in 1941. 


The remarkable feature of this 
is that these increases are on a 
per capita basis. The U. S. popu- 
lation grew from 133 millions in 
1941 to 152 millions in 1950. 


For Other Products 

The foregoing doesn’t take into | 
account the growth in’ consump- 
tion of pulp for rayon and other 
nonpaper products. These repre- 
sented 2%% of total U. S. pulp 
consumption in 1939 and 4% last 
year. 

Because there has been a good 
deal of production going into in- 
ventory accumulation, it is like- 
ly that the second half of 1951 
will see some reduction in the 
rate of production in the first 
half. The U. §S. Government 
placed restrictions on the inven- 
tories the manufacturers are al- 
lowed to hold on July 1 and this| 
has meant that Canadian and 
U. S. pulp mills normally supply- 
ing them have Been instructed to 
postpone shipments in some cases. 

On the other hand, the Govern- | 
ment has placed ceilings on the 
price U. S. consumers can pay for 
imported pulp. This has tended 
to slow down Swedish sales in 
the’ United States particularly, 
and has enabled North American 
producers of pulp to maintain 
production by switching tonnage | 
to fill the gap left by the Swedes. 

There is some thought that the 
present ceilings on imported pulp} 
may be further reduced, because 
these are still about $50 a ton 
higher than the prices being 
charged by Canadian pulp com-| 
panies in the U. S. market. 

Canadian companies making} 
market pulp have felt an easing | 
in demand as a result of these! 
new U. S. measures and also be- 
cause of the slight drop due to! 
normal market factors. However, | 
the demand from overseas coun- | 
tries has been strong because of | 
the inability of Scandinavian! 
producers to supply the whole| 
nondollar market even after 
pulling tonnage away from the 
United States when the price 





third quarter. Prices in the non- 
kets are considerably 

in the U. S. and 

producers have been find- 

this overseas business to their 


Pulp Exports 


Here is a comparison of some 
main pulp grades exported 
U, S. and to other countries 


Unbleached Suiphite (Strong) | 
19,447 28 5,299 | 


1951 139 
1950 107 10,087 17 1,604 
Unbleached Sulphite (News Grade) 
1951 66 9,103 9 3,661 
1950 37 3,543 ll 1,009 
Groundwood 


1951 145 11,317 4 356 
1950 112 5,973 Nil Nil 
Total Pulp (incl, ether types) 
1951 927 134,656 139 28,705 
1950 791 85,251 58 6,738 

x Less than 500 tons. 


Tonnage exported last year was 
a record, although value was be- 
low record 1949 (1,846,143 tons 
vs 1,797,998, $208.5 millions vs 
$211.5 millions). However, on the 
basis of the six months’ figures 
shown above a new record should 
be set this year both in dollars 
and in tonnage. 


The export figures illustrate 
the continuing growth of the im- 
portance of market chemical pulp 
in the Canadian industry. The 
Scandinavian countries are still 
the biggest producers of this pulp 
moving in world export markets, 
but Canada has been coming up 
quickly. 

In 1950. Canada produced 4.9 
million tons of mechanical pulp 
and 3.4 million of chemical pulp. 
In 1939 comparable figures were 
2.8 million and 1.4 million. Thus 
chemical pulp output has risen 
141% in that period, compared 
with 77% for mechanical; and 
chemical pulp now represents 
41% of total output compared 
with 33% in 1939. The growth in 
mechanical pulp has been tied 
mainly to the increased demand 
for newsprint, in which it is the 
main raw material, although it 
goes into other paper as well. 


World Exports 


The following breakdown of 
world export pulp, based on esti- 
mates of the United States Pulp 
Producers Association, shows the 
relative position of Canada now 
with other main producing coun- 
tries: 

1937 1948 1949 1950 


(thousands of short tons) 
North America 1,197 1,937 1,679 1,942 
874 


Canada 1,843 1,846 


Utd, States .. 94 96 
N’th European 5,158 3,170 4,055 
6: 935 1,142 


Finland ...... 1,620 

Norway 724 383 499 
1,852 2,087 
5,107 5,280 


Sweden ...+0+ 2,814 
Total 6,355 
(above countries) 
Before the war those 
countries accounted for roughly 
90% of the pulp moving in inter- 


a! 


No accurate figures; ada go directly or indirectly into 
for postwar are available. 


(Continued on page 34) 
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Spruce Falls Power and Paper 


‘COMPANY, LIMITED 


At the present time we are operating our mill 
at capacity and are producing newsprint in 
excess of 750 tons, and sulphite in excess of 
375 tons, daily. 


We shall continue to do our part to relieve the 
present world shortage of cellulose products. 


Mills at Kapuskasing, Ont. 
OFFICE-TORONTO, ONT. 


‘ 
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(Continued from page 33) { 
the export market, either as pulp! 
or as paper (mainly newsprint).. 
However, the domestic paper in- 


the company for capital expendi- 
tures already made. Funds repre- 


paenaee 690,000 tons of news- 
iprint, 65,000 tons of bleached 


=Here Are the Wood Pulp Producers 


1951. Over-all production for this 
period exceeded the average for 


senting such reimbursement were | sulphite pulp and 31,000 tons of | the preceding year. 


to be applied, together with other 


dustry has also seen ee eae 10 funds, to retire indebted- 


growth in recent years. 
Newsprint is the only paper) 

which moves into the export mar- | 

ket in any quantity because of| 


the tariff walls effectively block-| company are carried on at two| 
r | mills, one at Woodfibre on Howe | pulp totaled 58,960 tons in 1950 


ing sale of other types. 


ness to be incurred in acquiring 
shares of Alaska Pine Co. and 
associated companies. 


The pulp operations of the 


|unbleached sulphite pulp. Mills 
producing this tonnage are located 
at Iroquois Falls, Sault Ste. Marie, 
Fort William, Port Arthur, 
Smooth Rock Falls, Ont.; Pine 
| Falls, Man.; and Beaupré, Que. 
Production of bleached sulphite 


No accurate figures are avail-| Sound, B.C., about 25 miles from | (57,418 tons in 1949.) 


able on the per capita consump-}| Vancouver, and the other at Port | 


Production of unbleached sul- 


tion of paper in Canada. It is| Alice, B.C. in the northerly part | phite pulp totaled 5,286 tons in 
known to have risen greatly,|of Vancouver Island. The mills | 1950 (11,804 tons). 


probably as much or nearly .as| 
much, percentagewise, as the 
United States. But a large amount 
of paper consumed in this coun- 
try—in the form of béoks, maga- 
zines, newspapers, etc., and pack- 
aged goods—is imported from the | 
United States, and there is no| 
record kept of the tonnage this! 
represents. 

The result is that details of an) 
important part of the paper and 
paper products we use can’t be 
broken down. The U. S. hasn't 
the same trouble because virtual- 
ly all the paper it consumes, ex- 


have a combined productive capa- 
city of 130,000 to 140,000 tons of 
chemical pulp per annum. About 
90% .of the production is prime 
quality dissolving pulp used in the 
manufacture of rayon and staple 
fibre and the balance is high grade 
bleached pulp for use in fine 
paper making. 

In July the company announced 
a $6 millions modernization pro- 
gram for the dissolving sulphite 


mill at Port Alice. Thi- program | 


included a whole log barker and 
chipping plant, a new modern 
bleach plant, a bleached pulp 


The company is now also the 
owner of 50% of the issued and 
outstanding common shares of 
Alaska Pine & Cellulose Ltd. 
(formerly British Columbia Pulp 
& Paper Co.) which gperates two 


dissolving pulp mills on the Paci- | 


fic coast with a capacity of 135,000- 


140,000 tons of chemical pulp a| 


year in addition to its lumbering 
activities. (See separate writeup.) 

For main report on company 
see page 47. 


Anglo Canadian 


| Bloedel-Stewart 


Bloedel, Stewart & Welch Ltd. 
operates an unbleached sulphate 
‘pulp mill at Port Alberni, B.C., 
| which went into production in the 
| fall of 1947. It was the first mill 
| in the province designed to utilize 
‘the waste products of sawmills. 
| Its current production is approx- 
imately 200 tons of pulp daily. 
The tidewater location of the mill 
| has enabled the company to ship 
| its pulp economically to offshore 
markets. 

The directors have approved 
merger with H. R. MacMillan Ex- 
| port Co. to form a new company 
ito be known as MacMillan & 
| Bloedel, Ltd. 

No further public announce- 
ment has been made in regard to 
the merger since last April.. How- 
|ever, the companies are working 

out procedure and dealing with 
the various problems that must 
necessarily arise in the case of a 
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You do less of it 
by using , 


Dependable Quality 
_ CRANE valves, fittings 


need 


and all 


, . | merger of this importance. Meet- 
cept newsprint, is made within) screen room, a high pressure | Anglo-Canadian Pulp & Paper | re os atts asada’ inn thive ok 
its own borders. It knows how | 225,000 Ib.-per-hour steam boiler , Mills Ltd. produces a substantial | yet been called 
much is made, how much it ex-! and major changes in the mill’s | 8mount of unbleached sulphite | ; 
ports, how much (including) water supply. |pulp for sale at its Quebec City | 


newsprint) it imports. Therefore | Alaska Pine & Cellulose rita] mill, in addition to its newsprint | 


varieties of 
fabricated piping. 


| Bowaters 
the per capita consumption fig-| now owns.outright all the Alaska 294 paperboard output. Annual; Bowaters Newfoundland Pulp 
)ures shown earlier are probably) pine group of companies which | ©@P@city is 43,000 tons of sulphite. | & Paper Mills Ltd. produces sub- 
‘pretty close to the mark. include: Alaska Pine Co., Univer-|_ Actual production of sulphite stantial amounts of sulphite pulp 
Some idea of the growth of|<,) Lumber & Box Co., Alaska |/ast year totaled 21,000 tons, it) for sale. 
Canadian consumption can be/pine Sales Ltd, Alaska Pine | W2S stated recently in a pros- | At its Corner Brook mills, at 
seen from figures on domestic|tyaging Ltd, Northern Timber | P¢ctus covering a secondary offer-| the mouth of the Humber River 
production of paper other than/¢@o Pioneer Timber Ca,, Jones |!9& Of 40,000 common shares. This |in Newfoundland, it operates a 
newsprint: ke Logging Co., Empire Ma- | Year, it’s expected to total 43,000 | 150-in. sulphite pulp drying ma- 
= 1939 1949 dhinery Co. and Alaska Pine|tons and, iri 1952, 70,000 tons.|chine with an aggregate daily 
Type of Paper (thousand tons) | Purchasing Ltd. Each of Geman! Production is currently at capac- | capacity of 175 tons or about 55,- 
Book and Writing 90 200 compatiies continues its present | ity, the company reports. 000 tons annually in addition to 
Wrapping ....-.. 110 196 | operations but as a wholly owned| Anglo-Canadian reported re-| its large newsprint operations. 
Paper Board ,... 414 797| subsidiary’ of Alaska Pine & cently that both estimated earn-| In the fall of 1949, unfavorable 
Tissue and other 60 161 | Cellulose Ltd. ings and net profit for 1951 are| pulp markets forced the closing 
expected to be somewhat higher /.down of this export sulphite mill. 


oes No bonnet trouble with this valve 


A typical example of low-maintenance 
Crane Quality—No, 46514 125-Pound 
Iron Body Gates. Rarely does the bonnet 
joint need attention. Flange construction 
includes reinforcement to prevent dis- 
tortion and utilizes more bolts, more 


closely spaced than is usual in valves of 
The new organization also con- 


au siimee 


Alaska Pine 


Alaska Pine & Cellulose Ltd. 
was incorporated in 1925 as 


. British Columbia Pulp & Paper 


Co, Control of B. C. Pulp was 
purchased late in 1950 by Abitibi 
Power & Paper Co, Subsequently 


- an agreement was reached where- 


by the company acquired from 
Koerner interests all of the Alaska 
Pine group of companies. In re- 
turn Abitibi agreed to sell to the | 
Koerners all common shares of | 
B. C. Pulp acquired by Abitibi in 
excess of 50% thereof. On com- 
pletion of the arrangements the 
name of the company was changed 
to Alaska Pine & Cellulose Ltd. 

Last spring the company sold a 
new issue of $15 millions first | 
mortgage bonds, -consisting of 
$1,500,000 3% serial bonds (not 
publicly offered) and $13,500,000 
412% sinking fund bonds due May 
1, 1966, offered at par and accrued 
interest. 

Proceeds were about $6 millions 
for redemption of the previously 
outstanding first mortgage bonds 
and preference shares of the com- 


The importance of a modern letterhead — in keeping with your 
company’s up-to-date attitude — cannat be overestimated. And, 
as experts have discovered, an effective, dignified letterhead 
makes its best impression when it is produced on a high grade 


trols Canadian Puget Sound Lum- 


ber & Timber Co. and Western 
Forest Industries Ltd. The man- 
agement of these two companies 
is unchanged. 

Combined results of the former 
British Columbia Pulp & Paper 
Co. and the Alaska Pine group of 
companies, as shown in the pros- 
pectus covering the bond issue, 
shows sales of $34,920,753 for 1950 
as compared with $26,926,973 for 
1949. Combined net profit was 
$5,913,444 in 1950 and $2,132,917 
in 1949. 

Capitalization outstanding was 
to consist of $1,500,000 34% 
serial bonds due May 1, 1952 to 
1954; $13,500,000 442% sinking 
fund bonds due May 1, 1966; 16,- 
500 5% cumulative redeemable 


| preferred share, par $100, and 


100,000 npv common shares. 


Abitibi 


Abitibi Power & Paper Co. 


than in 1950, due to increased | The U. K. market for bleached 


output and prices for pulp and 
| paperboard. 


Bathurst P & P 


In addition to its larger con- 
tainer board and box board 
operations, Bathurst Power & 
Paper Co. produces unbleached 
sulphite pulp for sale at its 
Bathurst, N.B., plant. 

During 1949, both sales and 
prices of unbleached  sulphite 
were down from 1948 levels. The 
|substantial curtailment in pulp 
| operations, due to insufficient 
orders, continued into the first 
half of 1950, but improved market 
| conditions resulted in full pulp 
| operations for the last six months 
of the year. 

Mill production of pulp totaled 
17,923 tons in 1950, against 14,817 
in 1949 and 22,006 {in 1948. 

At Bathurst’s annual meeting 
earlier this year, it was stated 


directly and through subsidiaries, | that demand for all products of 
Manufactures newsprint, sulphite | the company was high and that, 
pulp, printing and fine papers and | despite increased delivery to cus- 
paperboard. 


sulphite was practically wiped 
out by dollar difficulties and a 
$25 per ton drop in the price of 
sulphite added to the difficulties. 
In April of 1950, however, the 
mill resumed operations and has 
|since been working to capacity, 
‘it was stated earlier this year. 
Most of this year’s production of 
unbleached sulphite, estimated at 
45,000 tons, was expected to be 
| exported to Great Britain. 

Demand for newsprint, wood 
|pulp and pulpwood throughout 
| the free world has continued to 
| increase and to exceed available 
|supplies, it was stated, and 
| Bowater’s is making efforts to 
| boost the output of its mills 
toward meeting requirements of 
customers in the U. S., the U. K. 
| and the Dominions for both news- 
| print and pulp, while cutting of 
| pulpwood for export to the U. K. 
|has also been resumed. 


Brown Corp. 


Brown Corp., a wholly owned 
| subsidiary of Brown Co. of Berlin, 


No ...You’d Call A Taxi Or Use 
Your Own Modern, Efficient Car... 
And Get There Fresh, Clean And Ready To Make 4A Sale. 


rag paper. It not only looks and feels better 


fresh and crisp longer. Keep your letterhead out of the gay 
nineties era by selecting any one of these expressive Howard 


Smith high grade 


rag papers: — 


STATESMAN SCRIPT 
KRYPTON PARCHMENT ¢ KRYPTON LINEN LAID 
ROYAL RECORD e¢ BELL-FAST BOND 


GENOA BOND 
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PAPER 


MAKERS IN CANADA OF HIGH GRADE PAPERS 
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| tomers, the backlog of orders had | . cs 
pany and the balance to reimburse! Annual manufacturing capacity grown in the first t--o months of | New Hampshire, is 


MILLS LIMITED : 
TORONTO + MONTREAL ¢ WINNIPEG 


Canada’s | 
2 largest producer of sulphate | 
pulps. Its mill, at La Torque, Que., | 

on the St. Maurice River, has an | 

annual productive capacity of | 

about 132,000 tons of bleached, 

semibleached and _ unbleached | 

‘\sulphate pulp. In addition, it | 

produces 130 gallons of turpen- | 

tine daily and 1,000,000 ft. spiral- | 

wound cores annually. 

The company’s timber limits | 
include 849,000 acres of freehold | 
timberland and 1,650,000 acres | 
under licence from the Province | 
of Quebec. These are sufficient 
to provide a perpetual supply of | 
pulpwood for the La Tuque plant 
in-excess of present capacity. 

Brown Corp. owns 50% of the | 
Power Corp., which owns a 222,- | 
500-hp hydro-electric power plant 
at La Tuque. The balance is held 
by Shawinigan Water & Power 
Co. 

Brown Corp. operating results 
are consolidated with those of the 
parent company. For ¢he year 
ended Nov. 30, 1950, net sales hit 


a record $53,102,469, up 22.7% | 


from the -previous fiscal year. | 
Tonnage of products sold rose 
25.7% but, while the trend of 
prices was upward, average 
prices for the company’s products 
were below those of 1949 and 
considerably off from 1948. Net 


higher at $4,021,940 ($1,091,710) 
in 1948-49). This was equal to} 
$27.90 ($7.57) per preferred share 
and to $1.58 (llc) per common | 
share. | 

The increase:in earnings has | 


profit for’ the year was sharply | 





3 continued on into the present | 
fiscal year. Consolidated net sales | 
for the first seven four-week | 
accounting periods of the current | 
fiscal period increased to $38,035,- | 
000 due to a substantial increase | 
in tonnage production and gen- | 
erally higher prices this year. | 
: ‘ Consolidated net profit after | 
- + but it stays taxes totaled $4,318,000, an aver- | 
age of $617,000 per period com. ' 
pared with an average of $309,000 | 
for the 13 periods last year. While | 
there are indications of a continu- | 
ing strong demand for the com- | 
pany’s products, it was stated, 
uncertainties of frozen prices, in- 
creased costs and other factors | 
make estimating difficult. Con- 
tinuation of rehabilitation pro- 
gram, both in the U.S. and Can- | 
ada, are expected to affect both | 
production and unit cost favor- 
ably. 

Earlier this year, shareholders 
of the parent company finally 
approved - plan of recapitaliza- 
tion to clear the $54 per share 
arrears on the $6 cumulative con- 
vertible preferred stock, $100 par. 
The plan provided for exchang- 
ing these shares on the basis of 

‘jone new $5 cumulative con- 
vertible first preference share 
and one new $3 cumulative 
second preference share for each 
preferred share held. The néw 

(Continued on page 36) 
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this class. Crane precision-guided seating 
reduces seat and disc wear. Packing has 
long life because these valves have a 
deep stuffing box filled with high grade 
asbestos ring packing. A ball-type gland 
equalizes the packing load, 


Better performance features like these 
make Crane the better buy in valves and 
fittings of every type. Ask your Crane 
Representative for a demonstration. 


CRANE LIMITED 
GENERAL OFFICE, 1170 BEAVER HALL SQUARE, 
6 CANADIAN FACTORIES e 


MONTREAL 
18 CANADIAN BRANCHES 


1-Siz1cs 


VALVES « FITTINGS ¢ PIPING 
PLUMBING ¢ HEATING 


NATION-WIDE SERVICE THBOUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


ONE CONTRACTOR 

FOR ALL PHASES. OF 
PULP AND PAPER MILL 
CONSTRUCTION 


TE 
Ha taste 


ae 
544 HOWE STREET VANCOUVER BC. 


Comptete plant construction, from preliminary planning, 
through site clearing, to construction, to machinery installation, is 
conducted by B. C. Bridge & Dredging Co. Ltd. 


In this way we provide continuous responsibility and teamwork 
at every stage of your project — give you an overall saving in 
both time and money. 


CONTRACTS COMPLETED 


Powell River Development Program, Powell River, B.C. 

Bloedel Stewart & Welch Lid. — Sulphate Mill at Port Alberni, B.C. 
H. R. MacMillan Export Co. Ltd. — Sulphate Mill at Nanaimo, B.C. 
Columbia Cellulose Co. Lid. — Cellulose Mill at Prince Rupert, B.C. 


CONTRACTS. BEING COMPLETED 


Elk Falls Company Limited — Newsprint Mill at Duncan Bay, B.C. 
Howe Sound Pulp Company Limited — Sulphate Mill, Port Mellon, B.C, 
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Output of Building Papers Continues at High Levels 


Our Pulp.and Paper Exports 


One Eye on Housing Slowdown.) 


PULP 
Bleached 


‘Expansion Plans Going Ahead 12:2: 


Makers of building products 
using paper have been enjoying 
boom business for the first half 
of this year and during last year. 
Peak contract awards and build- 
ing programs have meant un- 
precedented demands for many 


* © ’ | 
Building Products | 
Building Products Ltd, manu- | 
|factures asphalt shingles and. 
tiles, roll roofing, roofing felt, 
wallboard, insulating board and 
| Sidings, building papers, expan- 


Unbleached 
Sulphite—Bleached 
Dissolving 


Paper Grades .......ccccce 


Sulphite—Unbleached 
Strong 
News Grade .......seee. 

Total Chemical 


| Mechanical 


1950 Total Exports 
Tons v 


267,502 


287,168 
- 124,314 

1,551,334 
247,556 


Te 


alue Tons 


$51,379,786 , 
18,864,930 


391,423 
169,299 


45,478,266 
32,377,079 


240,897 
266,520 


29,017,732 
12,824,563 
$189,942,356 
14,037,566 


243,207 
99,413 
1,410,759 
236,539 


U.8s.A.— 


$51,266,277 
16,640,567 


38,009,059 
32,274,453 


24,587,357 
10,246,674 
$173,024,387 
13,422,861 


Te Other Countries 
Tons Value 


$ 113,509 
2,224,363 


Value 


868 
20,404 


49,459 
982 


7,469,207 
102,626 


43,961 
24,901 
140,575 


2,577,889 
$16,917,969 
614,705 


ing an investment of over $2 mil- 

lions, started operations in Feb- 
jruary, 1951. It is designed to 
| supply the requirements to the 
| Canadian market for industrial, 
| refrigeration and decorative Pan- 
elyte, (trade name for the com- 
| pany’s laminated plastics), here- 
| tofore supplied by the Trenton, 
| N.J., plant of the parent company. 
|St. Regis Paper Co. Extension 
| was financed by. the Canadian 
subsidiary. 


} 
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lines. | sion joints, waterproof paints and 
Recent declines in housing|cements and allied products, | 
activity may have an effect on| under the trade names: “B.P.,” 
year-end results of companies, | “Neponset,” “Ruberoid,” “Birds,” 
but housing makes up only about |“Vulcanite,” “Insul-Board,” “In- | 
a third of Canadian building and | sul-Bric,” “Dry Wall,” etc, Over | TOTAL PULP sav dscns bebnwe 
activity was very high early this | 50 different types of roofing and neve dogma ig incnam 4.938.069 
year. | other building products are mar- | Mutilated nn. 85179 
There were decreases in June| keted. B.P. Hardboard is now TOTAL NEWSPRINT 4,973,248 
sales of some building products | being added to the line of prod- gyHeR PAPER— 
using kraft and felt bases, com-/ ucts. Besides its domestic busi- Wrapping—Coated 
pared with the same month last | ness, the company carries on an Wrapping—Kraft—n.o.p. .... 
year in official figures. However, | export trade with Great Britain | Wrapping—n.o.p. .........++- 
this is not necessarily a continu- | and other countries when condi- | Book 
ing condition and production is | tions are favorable. Since 1947 it! Bond & Writing—Uncut 
still at high levels. | has been the prime distributor of | Paperboard—n.o.p. 
One company has, reported a/Fiberglas building insulation, 


Other Pulps ...ccoccccccesvces 
Screenings— 
Cremical . ccscses eccvscces 
Mechanical 
Total Miscellaneous 


33,059 4,286,212 
211,034 
78,381 
$18,613,193 
$208,555,549 


32,952 4,268,844 17,368; Panelyte is a hard dense ma- 


| terial formed by hot pressing 

| fibrous sheets (of paper, fabric or 

$632,073 | fibre materials) previously * im- 
$17,550 042 | pregnated with synthetic resin. It 
aa is supplied in sheets, rods, tubes, 
molded forms and _ fabricated 
parts. It is also supplied in Sheets 
$22,590,387 | in decorative style. It has more 
| than 50 applications in the re- 

49,604 | frigeration industry, where the 
961,707 | laminate is used as breaker strips 
214,398 | and inner refrigerator doors; and 
sen ees | in the automotive, aviation, 
1,427 394 | chemical, communication, electri- 
"52.387 | cal appliance, electrical power 


7,758 
6,436 
294,809 
1,846,143 


7,758 
6,436 
283,685 
1,694,444 


211,034 
78,381 
$17,981,120 : 
$191,005,507 g fabricated steel parts 


experienc 
n service uae 


ndustries requiria 4 
equipment - 


For i 
here is modern 
rsonnel to give 
where. cu 
equalled any ty no 
If you require special jobs, we spect 
oO 
$88 Plate Work, Tanks, ss 
pers ConveyOrss Light Stru 


485,746,314 
2,132,340 
$487,876,654 


4,724,937 
35,179 
4,760,116 


463,155,927 
2,132,340 
$465,288,267 


22,590,387 | 
213,132 


292 
7,535 
1,903 

17,261 
2,149 
49,453 
2,420 
7,021 


78,637 
1,159,631 
276,891 
2,755,746 
534,062 
5,231,195 
153,504 
689,100 


176 
1,393 
603 
14,923 
78 
38,718 
1,745 
5,471 


29,033 
197,924 
62,493 
2,162,123 
16,253 
3,803,801 
101,117 
541,219 


116 
6,142 
1,300 
2,338 
2.071 

10,735 

Roofing & Building 675 can be proc 


drop in first six months demand | 


“for insulating board, with a pick- 
up in July, the month of low 
housing starts. 


Arborite 


The Arborite Co., a subsidiary 


of Howard Smith Paper Mills | 


Ltd., was formed in 1947, It oc- 


made by Fiberglas Canada Ltd., 
Oshawa, Ont. 


A number of plants are operat- | 
ed as follows: 

at Pont Rouge, Que., a two-| 
machine paper mill with addi- 
tional facilities needed for con- 
verting part of the paper output | 
into wallboard and _ insulating | 


Pulp & Fibre Wallboards .... 


Waste Paper—n.o.p. .... 


| TOTAL OTHER PAPER 


PAPER PRODUCTS— 


| Bags, Boxes & Carton 


OO ewes oes 
Boxes & Cartons 


| Hangings or Wall Paper 


| Pulpboard for Wallboard eevee 


ee eeeeeeee 


28,971 
25,553 
60 
2,551 
145,169 


cupied a new plant at Ville La-| board; 
Salle, Montreal, in August, 1948, at Montreal, a one-machine 
and produces decorative paper | Paper mill producing roofing felts 
base laminates for decorative and sheathings and a roofing and 
wallboard and table or counter-| Siding plant for production of 
top application, and a complete | asphalt roofing, shingles and sid- 
range of paper and cloth Jami-|ings in various forms as well as 
nates for electrical and other | building papers; 
* industrial uses. at Hamilton, Ont., a_ roofing 
In 1950, the parent concern re- plant for producing asphalt roof- 


ported earlier this year, Arborite | ings, shingles and sidings in var- | totaled $476,553. Projects initiated | into 1951. 


| 


Pont |stated at the annual meeting | Gatineau, Que. Primary distribu- | 
tion of products is through Inter- | 


Co, had a very successful year. | ious forms, also building papers 
To satisfy the demand for its | and asphalt tile floorings; 
products, capacity of the plant; at Madoc, Ont., quarries and a 
was increased substantially, | ck crushing plant. 
President E. H. Smith stated. _ at Havelock, Ont. a rock crush- 
Additions during the year in-|i9g and coloring plant; during 
cluded installation of a second |1950 the company acquired the 
impregnator, which was housed physical assets and business of 
in an addition to the north side of |Ontario Rock Co. at Havelock, 
the main plant. A similar addi- | Ont., which company was produc- 
tion to the south side provided a | ing and selling trap rock for pav- 
new stock and shipping area and |!" and industrial uses; 
enabled extension of the general; ®t Winnipeg, a one-machine 
offices. In the plant itself, there | Paper mill with additional facil- 
were numerous additions and ities needed for converting part 
modifications and installation of |Of the paper output, into wall- 
a high voltage testing laboratory | 5°0ard and insulating boards, a 
to ensure the electrical qualities | T0Ofing plant for producing as- 
of the industrial grades of phalt roofings, shingles and sid- 
Arborite. ings, and building papers; 
Individual financial and oper-| _2t Edmonton, Alta., a roofing 


ating statistics of Arborite Co. are | Plant for producing asphalt roof- 
consolidated with those of the |!ngs, shingles and sidings, and|per share in 1949Sales volume | 


parent company. ; this fall: 
Recently, Howard Smith Paper | “US 781); 

« . Mills’ Chairman Harold Crabtree |__ Warehouses ar e operated at | 
announced that, at Ville LaSalle, Toronto, Ont., Saint John, N.B.,} 
an Seen fo mee De poeite plant st Sao N.S. pe 
is to made. is is part of a ontinuous expansion in manu- 
program which includes new con- | facturing facilities has taken place 
struction at Crabtree Mills, the | since the war, particularly in the 
whole involving an expenditure | paper mills which supply the 
of approximately $14 millions | basic materials requireti by the 
over the next two to three years. ' converting plants. 


Hanging not Printed 
| Writing—n.0.p. ......+eeceees 
| Handkerchiefs—Tissues 
| Napkins & Towels 
| Paper—n.0o.p. 
Other Paper Products 
TOTAL PAPER PRODUCTS 
GRAND TOTAL 


7,178,089 $713,802,227 


1,396,735 
2,035,135 
17,081 
447,591 
$14,775,308 


28,969 
25,310 
6 

361 
117,753 


$2,592,716, 
6,785,842 


Note: n.o.p.—not otherwise provided for. 


| Capital expenditures 
and completed included a new 
boiler at Winnipeg, additional 
'productive capacity at 
'Rouge and certain new equip- 
|ment at Montreal and Hamilton. 
| Due to increased population 
| and building activity in the West, 
a new roofing plant is being 
established in Northern Alberta. 
|In addition, demand for products 
| manufactured in Pont Rouge re- 
'sulted in a further appropriation 
\late in the year to cover addi- 
tional productive capacity there. 
|These two projects will require 
lcapital expenditures this year 
lestimated at $860,000. 


Sales in 1950 chalked up an in- 
'crease for the eighth consecutive 
year. Net profit also rose, totaling 
| $1,797,708 or $3.72 per common 
ishare, against $1,612,278 or $1.60 


building papers will be completed | for first half was practically un-| 
| changed from the same period of | 


1948 and 1949, In the last six 
months, however, sales were 
higher than in any previous com- 
parable period. There was a 
marked increase in the industrial 
construction, while housing also 
picked up, and the amount of 
work at the planning stage and 


in progress at the year-end indi- 


} 


more 
Theres han you see... 


ina BABCOCK boiler 


A quick glance at the outside 

doesn't reveal the ingenuit 

of design which has taken 

into account specific condi- 

tions regarding nature’ of 

fuel, feed water, loads demands, etc. . . . 
Babcock boilers differ, feature by feature, 
according to individual application ... they — 
are custom-built to give you maximum 
efficiency. 


Is your existing boiler or proposed unit 


really the best for your conditions? WRITE US TODAY 


Babcock-Wileox & Goldie McCulloch Ltd. 


Galt, Ontario 


Branch: Montreal, Toronto, Caloarv, Vancouver 


of 


/ 


in 1950! cated a high rate of activity well | Masonite 


Sales for the first two months 
of 1951, President L. S. Odell} 


earlier this year were substan- 
tially up from those in the same 


period of 1950 and 1949. Material. wood Sales Ltd. Sales are made | 


demands for building in progress 
and buying for spring require- 
ments were both high for that 
time of year. Operations, 


} 


$10,391,519 


$1,408,981 
$668,094,274 


1,550 
2 
243 


147,881 
98 

22,217 
15,838 
380,833 
$4,383,789 


1,396,637 
2,012,918 
1,243 
66,758 


56,125 
65,279 
961,962 
3,834 
14,118 

| 8,874 
45,078 
122,629 
131,082 


548,329 
185,989 
52,626 


58,877 
22,686 

34,336 

128,878 

152,014 

$1,183,735 

392,247 


Corp., manufactures 
Masonite tempered and untemper- 
ed Presdwood, Masonite, Temp- 
rite tile and Masonite flooring at 


national Fibre Board and Ply- 
in Canada and to export markets 


other than-the U.S. 
The company’s $300,000 mill at 


$45,707,953 | 


| and equipment, marine, mechani- 

cal equipment, petroleum, radio 
‘and television, textile and rail- 
pros fields. Decorative Panelyte 

is meeting with steadily expand- 
| ing demand, the company report- 
| ed last year, for use as permanent 
| and attractive purposes in house- 
| hold and business interior decor- 


| ating and furnishing, . 


| The growing importance of the 
| Canadian market for Panelyte, it 

is stated, Has made a Canadian 
plant, utilizing Canadian raw 
materials and labor to produce 
| laminated plastic for Canadian 
consumption desirable. The com- 
| pany is also interested in the pos- 
sibility of production for export 
| to sterling bloc countries, 
Currently, it reports, demand 
| for Panelyte is running at high 
| levels. 


Sydney Roofing 


Sidney Roofing & Paper Co. 
operates plants at Victoria, B.C., 
}and Lloydminster, Sask. 

At Victoria it makes roofing 





he | Gatineau, which started opera- | products, building papers, paper- 


stated, had been normal since the tions in 1940, has a present capa- | board and paperboard cartons. A 


first of the year with all paper | 
mills operating at full capacity. 
Prices of raw materials had con- 
tinued to rise and procurement | 
was difficult. 

During 1950, Building Products 
introduced a new design for insul- 
ated sidings to be marketed under 
the trade name of Nu-Line Insul- 
Bric and Nu-Line Insul-Stone 
Siding. Patents were applied for | 
and initial acceptance “has been | 
very satisfactory.” 

Working capital, at Dec. 31, 
1950, totalled $5,600,985, against | 
$4,553,815 a year earlier. Cash 
rose to $3,951,287 ($3,368,260) and 
inventories to $2,368,800 ($2,016,- 
271). Current liabilities were 
down somewhat at $1,465,209 ($1,- 
611,850). 


Donnacona 


Donnacona Paper Co., at 
Donnacona, Que. plant, has 
insulating board mill with 
annual capacity of 90 million sq. 
ft. Products of the board mill 
include rough cast and laminated 
insulating board; roof insulation 
and plaster lath; rough cast, 
smooth and colored boards; burl 
boards for interior finishes; 
decorative specialties; Donna- 
cousti sound absorbing board; 
asphalt impregnated board; in- 
sulated brick siding; refrigerator 
and special industrial board; 
termite-proof board; and hard 
pressed board and tile. 

Last year, while a drop in| 
demand for insulating board was' 


its 
an 
an 


city of 265,000 sq. ft. daily of all 
kinds and grades of “Masonite” 
board. 


Individual financial or operat- 
for publication, 


St. Regis 


Besides its large multiwall bag 


Johns, Que. 
Its new plant there, represent- 


experienced for the first six! @ 
months, this situation improved | jm 


in July and full capacity produc- 
tion was maintained for the last 


half, it was stated in Donnacona’s rm 


annual report. 


Int. Fibre Board 


International Fibre Board Ltd. 
manufactures “Ten-Test” insulat- 
ing building board, a wood fibre 
product? ; 

After organization in 1928, the 
company built a new plant near 
the newsprint mill of Canadian 
International Paper Co. and asso- 
ciated companies at Gatineau, 
Que. Eight acres of floor space 
are available and the plant pro- 
duces some 120 million sq. ft. 
annually of wood fibre solid in- 
sulating wallboard. This consists 
of “Ten-Test” insulating board, 


| “Termite-Test” (insect proof) in- 


sulating beard and acoustic board 
for acoustical correction. 

Another subsidiary of Canadian 
International Paper Co., Inter- 
national Fibre Board and Ply- 
wood Sales Ltd., distributes the 
“Ten-Test” insulation products 
produced. 


Earlier this year, International 


Paper Co., which controls Cana- 
dian. International Paper Co., 
stated in its annual report on 
1950 operations that insulating 
board production in Canada last 
year had totalled 36,961 tons, 
against 33,171 tons in 1949 and 
18,692 tons in 1940. 

Total capitalization of Inter- 
national Fibre Board consists of 
$1.5 millions $100 par first pre- 
ferred stock; 65,000 $6 non- 
cumulative $5 par second prefer- 
red shares; and 10,000 no par 
value common shares, All of these 


‘}are issued and outstanding. 


has one subsid- 


dian International Paper Co., with 

those of International Paper Co. 
Masonite Co. | 

Masonite Co. of Canada Ltd., 


controlled jointly, by Canadian 
International Paper Co. and 


; 


HEAD OFFICE AND FACTORY:-8T.. CATHARINES, ONT,, 


; 


| wholly owned subsidiary, Nation- | 
|}al Paper Box Ltd., operates a’ 


| Vancouver plant. 

| National Paper Box. is 
|company, and uses paperboard 
| products produced by the parent 
/company to manufacture a full 
| line of paper boxes. 


| known construction materials. 


The E. B. Eddy Co., subsidiary 


the | 
| ing statements are not submitted | paperboard converting unit of the | 


The Lloydminster plant makes / 
operations, St. Regis Paper Co, | asphalt roofing and siding. The} 
(Canada) now has a division pro- | company also distributes well- | 
| ducing laminated plastics at St. 


Machine Be 


oding. Materials 


ae eee 
STEEL SALES, LTD. 


48 ABELL SF. 


controlling interest 
Roofing since 1949. 

Net profit in 1950 was $361,503, 
|a 7.8% increase over the previous 


in Sidney 


per Class A share were $7.23, 
compared with $6.72, and divi- 


| previous 
dends paid, 90c, same as previous | 


TOROWTO 


year, Earnings per Class B share 
were $3.17, compared with $2.91, 
and no dividends were paid in 


|either year. 
|year’s net of $335,785. Earnings | 


Sales fn 1950 showed a “very 
satisfactory increase” over the 
year. Although the 
(Continued on page 44) 


THE RANKIN COMPANY LIMITED 


A PROFESSIONAL SERVICE OF 
CONSULTING INDUSTRIAL ENGINEERS 


AND ARCHITECTS 
Pulp & Paper — Industrial Power 


PROCESS DEVELOPMENT 


‘|| 1549 BURNSIDE PLACE 
|]| BRANCH OFFICES 


of Eddy Paner Co., has owned a 


TORONTO 


Chemical Engineering 
PROJECT CO-ORDINATION @ DESIGN 
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: Here Are the Wood Pulp Producers 


; (Continued from page 34) }ernment. Forest area is ranged | at Hawkesbury, Ont., is equipped | 
first preference stock is entitled along the Skeena and Naas water- with three pulp drying machines | 


Edmonton P &P | 
oT en a : swth | wi i i lp & Paper Mills-) 

to $100 in liquidation and the sheds with 50% of the growth| with a total daily capacity of| Edmonton Pulp é 
one orvlieencs $54. On July | hemlock trees. about 190 tons of high grade Ltd. was formed early in 1950. 
13, 1,710 of the old preferred! Capitalization outstanding con- | >l€ached sulphite pulp (es,rie | ihe ries eee to ie | 
shares were still unexchanged—| sisted of $5 million first mortgage | t©™S annually on a 309-day basis). | Struct a ae ee | 
12% of the emount outstanding serial 312% bonds due July 2,| When required, production of this newsprint mill, on the North 
at the time of the original ex-| 1951, to 1958 ($625,000 a year),| Mill can be shifted to paper grade | Saskatchewan River on the out-| 
change offer. These were called | $10 million first mortgage 414% | PUlP, on which basis the machines skirts of Edmonton close to the 


ST. LAWRENCE 


for redemption on Sept. 1 at $158 bonds due July 2, 1965; $5 million | 
per share. | general mortgage 5% bonds due | 
is July 2, 1968; 60,000 5% preferred | 
Col. Cellulose | shares, par $100, and 65,000 com- | 
Columbia Cellulose Co., a sub- mom shares, par $100, Celanese} 
sidiary of Celanese Corp. of 


have a daily capacity of about 
tons. 


At the Gatineau Mills, about 
five miles below Ottawa, there is 
a present daily capacity of 200 
tons of bleached pulp (61,800 tons 


{Corp. of America subscribed for | 
America, started this year to 
manufacture a high alpha pulp int, 
a new $27 million mill on Watson | 
Island, B.C. (just south of Prince | 
Rupert, B.C.). 

Operations 

last April with an initial capacity 
of about 70,000 tons of pulp annu- | 
ally, Officials have already ap-| 


all th: preferred shares and all! on a 309-day basis). 
the common shares. | Some bleached sulphite is used 
‘ * | by paper mills of the parent com- 
Consolidated | pany in the Northern U. S. Of 
Besides newsprint, kraft paper the outside sales, all are made 


Paper Corp. produces a substan- | to the U. S. 
tial amount of kraft and sulphite | 


Canadian International Paper i 
pulp for sale, over and above the} ., oe 


ntrolied by International Paper 


proved expenditures to increase | needs of its own paper machines. iCo. In the parent company’s re- 


. its eapacity from 200 tons to 300 | 


tons daily. Original plans made 
provision for the expansion and 
the new development will entail 
only minor additions to the plant. 


The mill's production of high 
alpha pulp is used for the, manu- 
facture of cellulose acetate textile | 
fibres and plastics in the plants of 
Celanese Corp. of America. The} 
parent company has contracted | 
to buy the full production of the} 


new mill up to an average of 200 | 


As of August 1950, total annual | port on 1950 operations, 
capacity for producing pulp for 
sale totalled 19,341 tons of kraft|ing and other sulphite pulps in 


and 41,752 tons of sulphite. The) Canada last year totaled 238,620 
surplus kraft pulp capacity, 63! tons, against 183,593 in 1949 and 
tons daily, is located in the com- | 215,444 in 1940. 
pany’s Wayagamack Division. The | 
Laurentide Division at Grand- 
*mere had a daily capacity. of 59 
tons, and the Port Alfred Division 
at Port Alfred a daily capacity of | 
77 tons, of sulphite pulp. : 
Earlier this year, the company | board operations, produces a sub- 


it Was 
stated that production of dissolv- 


Donnacona 


Donnacona Paper Co., besides 


| its large newsprint and insulating | 


: | stated that demand for all prod- 
tons of high alpha pulp per work- | **4'©° "8 : 
ing day in each calendar quarter | aoa, indicated full production for 
up to Sept. 30, 1969, <t a price not || ‘ 
lower than $132 per ton f.o.b. the || e 
mill. In addition, Celanese Coip. || Canadian 
has the exclusive right to pur- || International 


chase any excess production but 
the company may sell the excess|| Canadian International Paper 
elsewhere if not required by Co. produces large amounts of 
Celanese. | sulphite pulp for sale. Its plants 
While initially the pulp will be have a total annual capacity of 
exported, much of it eventually | 254,925. tons of bleached and un- | 
will be shipped to a plant to be! bleached sulphite. 
built at Edmonton by Canadian| The Kipawa sulphite mill, at 
Chemical Co., another Canadian | Temiskaming, Que., is equipped | 
affiliate of Celanese Corp. of) with three pulp drying machines, 
America, for further manufacture. | has a total daily capacity of about 


This plant will produce cellulose | 367 tons of high grade bleached | 194 


acetate as well as petro-chemicals. | sulphite pulp (113,400 tons annu- 


lat its 


| stantial amount of sulphite pulp 


for sale. Total sulphite capacity 
Dennacona, Que., mill 
amounts to 50,000 tons annually, 
of which 30,000 tons is surplus 
pulp for sale. About 55% of the 
sulphite available for sale is sold 
in the U. S. 


Préduction of Donnacona in 
1950 amounted to 155,804 tons, 


| against 149,233 the previous year. 


The extraordinary demand, for 


| unbleached sulphite during the 


latter part of the year, it was 
stated in the annual report, issued 
in February, resulted in increased 


earnings from this source over} 


While the demand for sulphite 


B. C. Government has made} 
available to the company a suffi- | 
cient forest area to maintain the | 
anticipated pulp mill capacity in| 
perpetuity. The tract, north of) 


ally on a 309-day basis). This is | pulp is likely to continue through- 
sold as a raw material for manu- | out 1951, it was noted, it is possi- 
facturing rayon, Cellophane, plas- | ble that, due to a world shortage 
tics and allied products. A/of raw materials essential to the 
$500,000 plant to produce a new | manufacture of sulphite pulp, the 


the mill location, was the first| grade of dissolving pulp is re-|mill may be forced to curtail 


| 


forest management license of its; ported to be under construction. | production below the _ present 


kind to be granted by the gov-’ 


Its Hawkesbury sulphite mill, lével. 


MERSEY PAPER 
COMPANY. LIMITED ~ 
LIVERPOOL, NOVA SCOTIA’ 


Manufacturers of 
Fine Newsprint 


“THE MILL BY THE SEA” 


Can we cut forever? 


Yes, by reducing the ravages of fire, insects, and 


disease. They consume more wood than all the 


pulp and paper mills in Canada. Under this industry's 


declared Forest Policy of perpetual yield, 


the forest 


crop continues to increase. 


* 
~ 


Purp « Paper Inpustry of Canapa . 


130 MILLS, 


SMALL AND LARGE, FROM COAST TO COAST 


Pes 


| Imperial Oil refinery. The com- 
| pany expected to purchase the 
| chemical pulp needed for news- 
print manufacture for the first 
few months of operations and 
then erect its own chemical plant 
later. ’ 


Then, earlier this year, Presi- | 


| dent R. O. Sweezey reported that 


| plans had been changed so as to | 


eee construction of a dissolv- 
ing pulp mill, in addition to the 


were commensed and other products, Consolidated | under contract. About 70% goes | newsprint operation. 


Now, he reports, it has been 


| decided to make the project a 
grourdwood pulp producing op- 
eration, to include a mill of about 
250 tons daily capacity. No indi- 
cation has been given as to when 
construction might start. 


Fraser Cos. 


Fraser Cos., in addition to its 
large paper and paperboard op- 
erations, produces a_ substantial 
amount of pulp for sale, both 
directly 
subsidiaries. 


of 1949, the company had a daily 
capacity for producing 125 tons of 
bleached sulphate pulp, of which 
50% was for sale. At the Athol- 
| ville, N.B., plant of its wholly 
owned subsidiary Restigouche Co., 


| 190 to 250 tons of bleached sul- | 


phite pulp for use in paper making 
|and dissolving pulp for manufac- 
| tured rayon, Cellophane film and 
| daily. . 

In 1950, all plants of Fraser Cos. 
operated at capacity except fox 


the one producing groundwood | 
| specialty papers, which operated | 


at slightly under normal capacity 
'for the first half of the year. 


| Demand for all products exceeded | 


capacity to produce for the last 


and through one of its | 


At Edmundston, as at the end | 


| other products, are manufactured 


five months of the year. A major | 
|factor contributing to a 52.3% | 


oo in consolidated net profit 


'for 1950 over 1949 was the com- | 
| pany’s new 140-ton daily capacity | 
| unbleached sulphate pulp mill at | 


! 


|Edmundston for bleaching but 


|/some is also sold in unbleached | 


|form. The new bleaching plant 


‘at Edmundston went into opera- 


| tion in late 1949. 


Gaspesia 


Gaspesia Sulphite Co., a wholly | 


| owned subsidiary of Anglo-New- 
'foundland Development Co., 
| produces a high-grade, unbleached 
|sulphite pulp designed to meet 
|U. S. market requirements. An- 
|nual capacity of its Chandler, 
| Que. mill is 63,000 tons. 
In 1950, demand for unbleached 
|sulphite remained steady after 
| the first quarter and, except for 
about ten days when the mill was 
ishut down to permit installation 
| of a vacuum cylinder on the dryer 
| machine, production was 100% of 
| capacity. The price’ of unbleached 
sulphite, $100 per air dry ton de- 
livered to U. S. customers during 
the latter part of 1949, remained 
unchanged until July 1, when it 
was boosted to $107. On October 
1 it was raised to $117 per ton. 
Steady demand, plus improved 
prices, resulted in a marked im- 
provement in earnings, despite 
increased costs of production. Net 
ofit for the year totalled $368,- 
87, against a 1949 deficit of 
$195,274, 

This year, both earnings and 
nét profit aré expected to be up 
from 1950, due to increased pro- 
duction and higher pulp prices. 
Dué to improved efficiency of 
capacity, the company reports, 
production this year is showing 
‘an increase of about 40% over 
1950. 

During 1950, various improve- 
ments carried out in the mill cost 
a total of about $350,000. They 
included installation of a vacuum 
cylinder an the dryer machine, 
installation of two Dillon chip 
screens, replacement of part of 
the roof of the mill building, etc. 
Currently, improvements are be- 
ing carried out by replacement of 
and alterations to old equipment. 

Capitalization of Gaspesia, as at 
Dec, 31, 1950, consisted of 320,000 
authorized, 310,000 issued and 
outstanding, $5 par common 
shares. All the outstandin_ shares 
were héld by Anglo-Newfound- 
land Development Co. 


Great Lakes 


Great. Lakes Paper Co. manu- 
factures newsprint and unbleach- 
ed sulphite pulp at its plant 
located on the Kaministiquia 
River near Fort William, Ont. 

Annual production capacity is 
around 140,000 tons of newsprint 
plus 48,000 tons of bleached sul- 
phite for export. 

Production in 1950 totaled 140,- 
$73 tons (142,745 tons in 1949) of 
newsprint paper and 46,238 tons 
(26,468 tons) of unbleached sul- 
phite pulp. In addition 3,258 tons 
of other wood pulp was shipped 
to customers. 

For main report on compahy 
see page 55. 


Howard Smith 


Howard Smith Paper Mills Ltd., 
besides being Canada’s largest 
producer of fine and specialty 
papers, has extensive facilities for 
manufacturing various types of 
| pulps: | 

| The combined annual] capacity 
(Continued on page 37) 





| Newcastle, which went into oper- | 
ation in Dec. 1949. Much of the | 
| output of this. plant is shipped to | 


CORPORATION 


Limited 


MILLS... 


St. Lawrence Paper Mills Company Limited, 
Three Rivers, Que. : 


Lake St. John Power & Paper Company Limited, 
Dolbeau, Que. 


Brompton Pulp & Paper Company Limited, 
East Angus, Que. Red Rock & Nipigon, Ont. 


MANUFACTURERS OF... 


ANNUAL CAPACITY ALL GRADES 525,000 TONS. 


SUN LIFE BUILDING, MONTREAL 


Newsprint 

Kraft Fibre and Specialty Papers 

Boxboards, Shipping Case Materials 

Unbleached Sulphite, Sulphate & Groundwood Pulps 


HEAD OFFICE 


QUlig odd PENNY-PINCHER! 


Giant A-C Rotary Kilns, Coolers and Dryers, 
often over a city block long, reduce costs in 


cement, chemical and lime plants. For over half 


a century Allis-Chalmers equipment and engi- 


neering has been responsible for increased 


efficiency and lower pyro-processing costs ina 


wide variety of applications. Today Allis- 
Chalmers is the world’s leading manufacturer 
of Rotary Kilns and associated equipment. 


"Vertiginous: turning; apt to make one giddy; of a dizzying noture. 
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September 22, 1951 


Here Are the Wood Pulp Producers 


THE FINANCIAL POST 
(Continued frorn page 36) . the two paper machines operated|in addition to .its larger news- | Commission which has a 55,000 | 
of all plants owned or controlled | @t Espanola. print operations. The company’s hp generator on the Aguasabon | 
by the company includes 142,400| The parent company bought | Mill is located at Dolbeau, on the| River, three miles west of the | 
‘tons of bond and Jedger papers, | the Espanola property of Abitibi | Mistassini River just north Ue townsite, on the shore of Lake | 
bristol boards, offset paper, book | Power & Paper Co. in 1943 for $1| Lake St. John, Que. Equipment Superior. 


and’ litho, blotting, toilet and| million. It began to build a|for packing and shipping un-| Raw ‘materials are obtained | 


Sntas Sik and-onmeene paper, bleached sulphate mill in the | bleached sulphite pulp was in-| from timberlands formerly under | 2 L \ M j T E D 


and ’ specialties; 90,000 tons of| same year, developed additional | Stalled back in 1937. | lease to Pulpwood Supply Co. and | 
bleached sulphite pulp; 50,000| water power—built an electro- | Last year, production .of sul- | from enlarged timber concessions, | 
tons'of bleached soda pulp; 60,000 | lytic plant for the manufacture|phite rose to 15,563 tons from / all of which are now under lease 
tons of bleached and unbleached of chlorine and caustic, and car- | 5,183 tons in 1949. Newsprint pro-| to LongLac and are expected to 


kraft pulp; 20,100 tons of bleached 
and unbleached groundwood; 
1,540. tons of flax pulp; 82,000 lbs. 


ried out other 
Then a converting business was 


improvements.4duction was also higher and total 
net sales climbéd to $10,421,253 | 


} 


be a continuing source of supply. 
The company is building 35) 


VANCOUVER, CANADA 


set up to provide Canadian dis- | ($9,262,720). 
of vanillin; 350 million paper | tribution for company products.! farnings from pulp sales have for employees, making a total of 
bags; and nine million floursacks.| Total investment in the/ been playing an important role, More than 260 houses it has 
There are 2t present in opera- Espanola properties since they | this year in keeping Lake St. | erected there. A hospital built by | 
tion a total of eight paper mills,|were taken over <xceeds $13) John’s net profits on the increase. | he company will be opened this 
with 16 paper machines, four rea In May, commenting on a first | Ye": | 
arent compan uarter 1951 net profit up 26.8% = 

wight all the common stock off rod of la H.R. MacMillan 


| houses at Terrace Bay this year | 


a 
PRINGE RUPERT 
chemical pulp mills, two ground- 


wood mills, one electrolytic | bought all the common stock of | from the same period of last year, 


ing Mill and 14 jobbing houses. 


- bleach plant, two bag factories | Appleford Paper Products., Ham-| the company stated that earnings 
‘and converting plants, one coat- | 


ilton, Ont. (There is a 10% 


} 
| 


The H. R. MacMillan Export 
reflected the current demand for co Vancouver, is engaged in 


minority interest in the KVP) unbleached sulphite pulp and the | pulp manufacturing and mer- 
The plants of the Beauharnois | Co.), Appleford Paper Products | corresponding increas: in its sales| Ghandising as well as logging, 
Co., Cornwall and Crabtree Mills | obtains from Espanola a large|price. “As this company has a/ sawmilling, and plywood manu- 
divisions are owned directly by | part of the paper it uses to make;considerable surplus of un-| facture. It is one of the largest 
Howard Smith Paper Mills Lid.;|sales books, milk bottle caps, | bleached sulphite for sale,” it was; manufacturers of timber products 
those of the Windsor Mills di-| bags, pie plates, printed papers | stated, “it has been able to take} in the world. 

vision through Canada Paper Co.; | of different kinds, etc. advantage of this market. Earn-| 4, pulp division has a property 
those of the Merritton, George-! The company holds licences on | 8s from this source have been! 404° four miles southeast . of 
town and Toronto divisions) 5077 square miles of crown lands | ™ore than sufficient to compen-_ Nanaimo, B.C., where a sulphate 
through Alliance Paper Mills | with another 630 square miles Sate for the higher costs of pulp mill was erected and brought | 
Ltd.; and the Ville LaSalle, Mont- | held under option. About 180,000 | €Wwsprint. into production in 1950 at an 
real, plant through the Arborite | cords of pulpwood are required | 


For the first six months of this | approximate cost of $19 millions. 
Co. |annually; of this, 12,000 cords} year, net profit was up 30.1% at| This mill converts waste wood 


Last year, pulp production was |are used for groundwood pulp | $1,287,076. President J. I. Rankin | from the company’s other produc- 
up 16.7% over 1949, while paper | manufacture, the balance for sul-|of St. Lawrence Corp. stated,! tion into kraft pulp. Production 
tonnagés show an 8.5% increase.|phate pulp. Sustained yield however, that earnings from | was commenced at the rate of 250 
These production records, it was! management of timber properties | newsprint for the St. Lawrence 


stated, are chiefly the fruits of | allows cutting of about 125,000! group of companies had been 


recént capital expenditures at the | cords annually, the remainder of | 
various mills, while dollar value | requirements being bought from | 
increased sharply due partly to | outside cuttings. 
price increases on most products! Chemical losses were reduced 
during the year. to very low levels following 
Recently, the company stated efforts to increase chemical re- | 
that a program has been author- | covery. Study done on reducing | 
ized for the construction at Crab- | fibre losses also yielded “gratify- 
tree Mills of a new kraft pulp | ing results.” 
mill and a new paper machine;| Capital expenditures of more 
also at Ville LaSalle, Que. an|jthan $1 million have been | 
extension to the Arborite plant. scheduled for 1951. This includes | 
This program will involve an ex-|further work on the paper) 
penditure of about $14 millions | machines, with installation of 
over the next two to three years. | Swedish drying equipment for | 
| the pulp-drying machine, exten- | 
K V P | sion to the mill stores and labora- 
a | tory area, transformer cquipment 
The KVP Co. Ltd., a subsidiary to enable the company to pur- | 
of the Kalamazoo Vegetable chase further power from the On- 
Parchment Co., Parchment, Mich.,| tario Hydro, building of all-| 
produces bleached, semibleached! weather roads in the woods'! 
and unbleached sulphate and/| operations, together with dams | 
groundwood pulp in its mills at | and river improvement work and 
Espanola, Ont. Paper production | additional mechanized logging 
includes wrappings, bag stock, | equipment. 
waxings, coating, hanging,| The company owns the Espan- 
specialties and a small amount of! ola townsite, and houses are 
newsprint. ‘rented to employees. Additional 
The bleached kraft pulp mill| houses have been built during 
was originally designed for a/the current year and more are 
capacity of 200 tons per day but! under construction. A new high 
equipment, and operating im-/ school was nearly complete, re- 
provements have increased this./ cently, and a start has been made 
Groun@wood pulp capacity is 65) on a new curling rink. 
Most of the sulphate pul : 
ost of the ‘sulphate pulp pro- 
duction is exported to the Kala- Lake St. J ohn 
mazoo Vegetable Parchment Co.| Lake St. John Power & Paper 
A portion is shipped to various|Co., controlled by St. Lawrence 
consumers in the United States} Corp., has a present sulphite pulp 
and Canada, and some is used by capacity of 30,000 tons annually, 


sharply reduced. 
Lake St. John Power & Paper 


is a direct subsidiary of St. | 
Lawrence Paper Mills Co., which | 


is, in turn, a subsidiary of St. 
Lawrence Corp. 


LongLac 
LongLac Pulp & Paper Co. is 
a wholly owned subsidiary of 
Kimberly-Clark Corp., Neenah, 
Wisconsin, It operates a sulphate 
pulp mill at Terrace Bay, Opt., on 


the north shore of Lake Superior. | 


The plant was constructed in 1947 
and bégan operations in Novem- 
ber of 1948. Its construction was 
the largest undértaking of the 
parent company in 20 years. 


The mill, on the Aguasabon | 


River, has a daily capacity of 300 
tons of bleached sulphate pulp 
which is shipped to the U. S. 


mills of Kimberly-Clark Corp. | 
T 


he mill was built at the south- 


ern end of a water system down | 


which logs are floated from 


tons a day of unbleached sulphate 
| pulp. A pulp bleaching unit with 
capacity of 225 tons a day started 
operating about the middle of 
last April. 


nounced it would build a $16 mil- 
| lion extension to the Nanaimo 
| sulphate pulp mill which will 
substantially increase output, The 
'completion date is uncertain but 


it will not. be much before the 


middle of 1953 in view of the | 


uncertainty for delivery dates of 
materials and equipment, Thé 
Post is told. 


Directors have approved a 


merger with Bloédel, Stewart & | 


Welch, Ltd. to form a new com- 
pany to be known as MacMillan 
| & Bloedel, Ltd. 


out of the procedure and dealing 


must necessarily arise in the case 


timber limits centred at LongLac,*+of a merger of this importance. 


some 80 miles to the north, where 
the company’s woodlands depart- 


ment offices are located. Prior | 


to construction of the mill, logs 
were carried by water to Green 
Bay, Wis., where they were dis- 
tributed to various Kimberly- 
Clark mills. The 
converts pulp logs to sulphate 


pulp which is shipped in the same | 


way. 


Power is supplied by the On- | 
Power} 


tario Hydro - Electric 


mill now| 


| Meetings with shareholders have 
not yet been called. 


compares with $5,771,605 the year 
before and $8,484,839 the year 
before that. 


Marathon 


Marathon Paper Mills of Can- 


The company this spring an- | 


No further public announce- | 
ment has been made in regard to | 
the merger since last April. How- | 
ever, both companies continue to | 
be busily engaged in the working | 


with the various problems that | 


H. R, MacMillan Export’s con- | 
| sOlidated net profit from all its | 
| operations was $7,412,381 in the | 
| year ended Sept. 30, 1951. This | 


ada operates a 330-ton per day 
high grade bleached sulphate pulp 
| mill at Marathon, Ont. Control- 
ing interest in the company is held 
by Marathon Corp., Rothschild, 
Wis. 

The first digester blow of un- 
| bleached sulphate pulp was made 
| Sept. 20, 1946, and the bleaching 
|plant went into operation in 
| November of that year. The plant 
/was set up to give Marathon 
|Corp.’s paper mills and convert- 


| ing plants in the U. S. a depend- 
AT nO EXTRA COST able source of high quality 
re 1 | sulphate pulp for use in manu- 

| facturing paper and paperboard 

for food packaging, in which line 


| Marathon Corp. is a_ leading 
producer. 


| Pulp is shipped by rail and 
| water to the parent company’s 
mills at Rothschild, Menasha and 
\Ashland, Wis. Menominee, 
| Mich., and Oswego, New York. 
| Currently 30% of the output is 





OVER 
§350,000,000 


* 


An intangible thing—experience—and 
you can’t buy it at any price. Yet it 
is one of the most important building 
ingredients that any construction com- 
pany can offer. For more than 50 | also shipped to the Canadian and 
continuous years, Canadian Bridge has 2 : mee | (U.S. markets. — 
hea . Gaetch 2 a a} pl ia | Wood supply is obtained from 
Cee ee eee jaa the company’s Pic River and 
—of on-the-job “know-how” in the es Township concession, an 
c }area of approximately 2,700 : 
four corners of the earth. Thgt price- ‘e : _ Wee ten pproximately sq 
less asset is part and parcel of every job ' ee eae foam | Over the past six years, the 
. , : ;company has completed a town- 
large or small—that the men of Can- | site at Marathon, Ont., with a 
adian Bridge undertake. And it’s one | Population of some 2,500. In the 
ae | Bast, communications with the 
more reason why you, too, should join 
the ever-increasing tanks of those who 


town were by rail, water and air 
but the Provincial Government 
time and again voice their preference 
for Canadian Bridge. 


Pulp and Paper leads all Québec 
industries with an annual gross 
production of over $350,000,000. 
The Government of La Prevince de 
Québec is doing everything in its 
power to ensure to the industry a 


continuing and increasing prosper. 


last year started work on a high- 
| way between Marathon and Ter- 
race Bay which would give 
| Marathon access by road to the 
| Lakehead. Construction is con- 
| tinuing but.there is still a gap of 
+30 miles. 

Power for the marathon project 
is swpplied by a 20,115 hp steam 
; generating plant erected by the 
| company. 
| Total investment in th. Mara- 
| thon project was $33 mi!!'ons. 
| There is no public investment in 
, the company, as Marathon Corp. 
| holds the entire capital stock. 
| Considerable expansion is under 
| way at Marathon this year, in- 
/cluding a chlorifie plant, a ship 
for water transport of raw mate- 
rials and finished product, ‘the 
additions to the evaporator and 
steam generating plants. ‘The 
complete program is expected to 
| total close to $5 millions over the 
inext two years'and will résult in 
what thé company terms “un- 
usual” operating économiés. 


Minas Basin 


Minas Basin Pulp & Power Co. 
manufactures high-grade ground- 
wood pulp and paperboard at 
Hantsport, N.S. Its groundwood 
mill has a daily capacity of 90 
air dry tons of groundwood pulp 
and its paperboard mill a daily 
capacity of about 50 tons of paper- 

(Continued on page$9) . 


ity — by careful enactment and 
administration of the necessary con- 


trols, encouragement of all measures 
A COMPLETE SERVICE ... 


Our full facilities for designing, fabri- 
cating and erecting all types of struc- 
tural steelwork, riveted, or welded, are 
at your disposal—anywhere, anytime, 


of conservation and reforestation, 
.gonstruction of new roads, railways 
and hydro-electric facilities. 


HIGHWAY AND RAILWAY BRIDGES 
TRANSMISSION TOWERS SUBSTATIONS 
MINE HEADFRAMES MILL BUILDINGS 
WELDED MACHINERY BASES AND BEDPLATES 
STANDARD AND OUTSIZE CUSTOM MACHINING 
PRECISION ROLL GRINDING 


RADIO MASTS 


For all infotmation concerning Québec's Forests and Forest Industries, 
write Henoreble J. $. Bourque, Minister, Department of Lands, Forest and 
Hydraulic Reserves, Parliament Buildings, Québec City. 


Published by the Provineial Publicity Buress 
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(Continued from page 32) waxpaper, wrapping for explo- 
agamack Pure Krait,’ <«raft|Ssives, writing pads. : 
paper towels under the name{ Its specialty papers include) 
“Hypro,” and cardboard under | Wellington Offset, for letterpress | 
the trade name “Laurentide/ printing or offset lithography; | Year 
Board.” Tecumseh Bristol .for display 1939 

Iis kraft wrapping paper ig | cards, tickets, etc.; Post Card 
used for all wrapping purposes Bristol, for post cards; Guardian 1941 

ffice fold ie Ree | an. Index Bristol, for file and index | 1949+ 

— . vastticg peo manele |cards, etc.; Mohawk Bristol, for 1943* 
‘velopes, ain’ ne i. ‘tor thaliana tags, tickets, display material, 1944° -o 
aie It is sles wit in noha booklet covers, etc.; Multiscrip | 194 


* e ° Cove 46* 
| Duplicating, for office duplicating | 19 . 
ede we ya cae ee 2 machines; and Multicopy Wove Sa (Dec.) 
i: clothing, millinery and general Duplicating, a duplicating paper | :949 
merchandising; tissue papers, which can also be used for offset | jg949 
white and colored, for wrapping, | 


and letterpress printing. — | 1950 
raxinue: Serie d foil | Its consumer products include ! ist Quarter, 1951 
Se ee tissues, towels and serviettes. 
backing. 


Ne. 1 
Canadian 


> 
21-32 
31-35 
31-33 
45-46 
46 
46-50 
50 
50-64 
$70-80 
§75-85 
$80-85 
$60-80 
65-100 
85-100 
95-100 
95-100 


N.Y.) 
$ 


100-106 
106 
106’ 
116 


2nd Quarter, 1951 
, Last year, total sales of all | 3rd Q’ter, 1951 (a) 

Its cardboard is used in manu- | prades of paper amounted to 123,- 
facturing cardboard boxes, com- | 987 tons against 125,964 in 1949. 
position wallboards and as a/| 
mounting board for display pur- 
poses, 

Earlier this year the company 
reported that demand for all} 
products indicated full produc- | 
tion for 1951, 


Dryden Paper 
sulphate pulp and kraft, manila 


Ont. In addition, 
interest in Woods-Dryden Paper | PT 

2 gs Ltd., which produces paper 
Dom. Cellulose = | Pe Ane 


Dominion Cellulose Ltd., To-} Sulphate pulp capacity totals 


| 


ronto, and its associated company, | 50,000 tons annually. The com-| 
National Cellulose of Canada ei been working toward | ., 1951, net profits continued to 
manufacture face cleansing tis-| boosting paper producing capac- coud a sharp gain, rising to $445,-| 
cues under the brand names’ of} ity to equal pulp production, 90) 98 grom $142,877 in the same| 
“Face-Elle” and “Gibson’s,”| that its entire sulphate output can eriod a. year ago Sales showed | 
“Nancy” brand toilet tissue, and) be converted into paper products. : cht, idrenes wad: President 2.) 
miscellaneous sanitary paper Since 1945 the company has had L Goodall reported that demand | 
products. |pllecarseippn vigor apn a |exceeded producing facilities for | 
$l ay, ey ‘ : fi 1] 
Dom. Envelope _|pietea by, cary, 1852! Approxi-| year." ‘Miil production increased 
Dominion Envelope Co., To-/| spent ol this so far and capacity |°0’*" the previous 12 months, hit- 
ronto, manufactures envelopes,| for raw stock production has in-|* 
a eae 4 ee and apie coe creased 107%, while paper pro- 
phane into bags, rolls and sheets. | duction has changed from 45% of | : : . 
It has a complete packaging ser-|the total finished production to| *#ted, Point to capacity operation 
vice. | 80%, the balance being dried |*°" . ee ee: 
There is no public investment | kraft pulp. meee | During 1950 $316,239 was spent 
in the company. The company owns and oper- on new construction, most of this 
ates four hydro-electric plants,| going into rebuilding and replac- 
E. B. Eddy capable of producing about 5,500|ing obsolete equipment in the 
3 a eet Se RT| hp. Its approximately 1,300 square screen and beater rooms. In May | 
E. B. Eddy Co., besides its fine | miles of timber limits are estimat- | of last year, $1.5 millions 4% est 
paper operations, produces sub-|ed to contain over six million| mortgage bonds were sold, pro- | 
stantial amounts of specialty | cords of jackpine and spruce. Last|ceeds to be available to repay 
papers, wrapping papers and/ year, new agreements with the|bank loans, provide additional 
paperboard. Ontario Government gave Dryden | working capital, finance proposed | 
Some of its products manufac-/| cutting rights on its existing| improvements to existing paper 
tured for paper converters in- | limits for 41 years, renewable for| machines to provide paper pro- 
clude boxes (for food packaging | a further 21 years. | ducing capacity equal to pulp mill | 
and other uses), cable and ticker; In the year ended Sept. 30, 1950,| production, and install automatic | 
tape, cash register and accounting/a substantial improvement. in|control in the company’s four | 
machine rolls, Christmas seals, | earnings was shown. Mill produc-| power plants. In June, 1950, a) 
cigarette tubes, ‘counter cheque | tion was up 45% from 1949, dollar | $935,118 expenditure was approv-| 
books, display signs, drinking and | sales by 37%. Demand for un-'ed to put these proposals into| 
cake cups, envelopes, file folders, | bleached kraft pulp, paper and effect, completion scheduled for 
grocery bags, gift wrappings, | paper products rose steadily and | 
gummed tape, paper cores, tubes | at the fiscal year end was excep- | October, 1951. 
and lamp bulb wrappers, paper | tionally strong, it was stated. Net | During 1950 a 12% interest was 


doilies and place mats, plastic and | profit at $450,432, almost tripled | acquired in Ormiston Mining & 
clay coated papers, postage and /|the previous year’s $155,627. Net| 


revenue stamps, soda _ straws, 


per common share totaled $2.47/ 
tickets for milk, bread, theatres, 


Smelting Co., producing salt cake, 
(86c.). 


Scandinavian 


*From April 20, 1942, through Nov. 10, 1946, maximum prices 


PULP 
Dom. No. 1 
Bleached 


$ 
+51 
758-66 
766 
66 
66 
66-72 
76 
76-9314 
105-110 
110-125 
130-135 
113-130 
113-142+4 
140-14212 
140-14242 
140 


Bleached 
Dom. No, 1 
Book 


s 
450-54 
760-7242 


(dry) 


x 
2112-42 3 
40-50 


86 
86-1072 
105-115 
115-125 
126-135 
118-126 
118-165 
135-165 
135-145 

140 


107 42-110 


2 


$Quoted “delivered.” 


Foreign 
Prime 


s 
45-60 
60-85 
80-90 


86 
86-107 14 
115-165 
120-185 
165-195 
118-130 
118-179 

17 
250-290 


SULPHITE PULP. 
Unbleached 
Dom. No.1 Foreign 
Book Extra Strong 
s 


$ 
40-45 34-50 
750-67% 52-75 
76312 70-75 
6314-66 
66 
66-74 
74 
74-94 
85-95 
105-115 
125-130 
100-130 
100-150 
13242-150 
1324-150 
13242 


74 
82-94 
95-133 

120-165 
140-165 
100-140 
100-157 
153-8165 
225-265 
200 


100- 
110- 
155- 


75 
135- 
25 


‘ 


Fraser Cos. 


Fraser Cos., directly or through | 
its wholly owned subsidiaries, 
manufactures sulphite and} 
groundwood 


chemical wood pulps, groundwood|In 1950 sales of pulp and paper | 


pulp, paperboard and lumber} 
products. 
Properties of the company itself 


board mill at Edmundston, N.B.;| 
an unbleached sulphate pulp mill | 
at Newcastle, N.B.; and two saw-| 
mills at Cabano, Que., and Plaster | 
Rock, N.B. Both sawmills have) 
planing mills in operation. 
Through ownership of Resti-| 
gouche Co, the parent concern 
controls a bleached sulphite pulp | 
mill with a daily capacity of 190 
to 250 tons at Atholville, N.B. | 
Through Fraser Paper Ltd., a| 
wholly owned ‘subsidiary, the 
company controls a modern high- 
grade paper mill manufacturing 
bond, catalogue and waxing 
papers at Madawaska, Maine. 
At the end of 1949 the company | 
and its subsidiary, Restigouche 
Co., owned 1,557 sq. miles of 
freehold timberlands and con- 
trolled 4,014 sq. miles of Crown) 
timber limits in New Brunswick | 
and the eastern part of Quebec. | 
Most of the power for the Ed-| 
mundston plant is purchased from 
Gatineau Power Co., the balance | 





plants at Edmundston. Plants of 
Fraser |Paper Ltd. and Resti- 
gouche (Co. are supplied by their 
own steam turbine generators. 
Total capacity and production 


specialty papers,| have been rising in recent years. | 


products rose to 243,164 tons, up 
sharply from 483,770 in 1949 
and topping 1948’s_ pfevious 


ing a daily and monthly record | include sulphite and groundwood | record figure by 48,468 tons. A 
in March, 1951, of 20% above that} pulp mills, sulphite and sulphate | Major factor in the increase, it 
| of March, 1950. Indications, it was} bleaching plants and a paper-| Was stated, was the new 140-ton- 


daily capacity unbleached sul- 
phate pulp mill at Newcastle, 
which went into operation in De- 
cember, 1949. Average daily pro- 
duction at this plant is running 
at greater than its designed 


|capacity, the company reported | 


earlier this year. 
Sales of lumber products were 


| also higher, totaling 29,438,000 ft. 


board measure, against 20,587,000 
in 1949. 

Consolidated net dollar sales 
climbed to $41,423,779 ($30,949,- 
204), and net profit rose 52.3% 
to $4,474,633 ($2,937,237), equal 


| to $5.71 ($3.63) per common share. 


For the first half of 1951 further 


|big- gains in earnings were re- 


ported. Consolidated net profit for 
the six months ended June 30 
totaled $3,067,844 ($4.06 a share) 


om. 
Nerthern 
* 


65-85 
85-90 
86 
86 
86 
86 
97-10744 


122-1474 
118-200 
135-200 


145 


tWhere two prices shown, they represent high and low for the period. Prices are in dollars per air dry ton (2,000 lbs.). 
+Quoted “ex-dock Atlantic go ctereage Saiak ikaaey CPS cating otines 
— sti i i f , are Uni Ss ceilin ices. £ 
Sree Ate Sot. Garouah or 9 for wood pulp and newsprint in the U. S. were fixed by the Office of Price 
Administration. Prices for European pulp were the same as the OPA maximum prices for domestic and Canadian pulp, plus freight charges 
Dryden Paper Co. manufactures | over and above a fixed transportation allowance. 
Note: There were no quotations for European pulp after September, 1941. Resumption of imports from Europe began in July, 1945. Prices for 
and building paper at Dryden, foreign pulp are quoted “ex-dock New York” or “ex-dock Atlantic seaboard” (except under OPA). Freight charges normally add $5-$10 a ton 
it holds a 40% | to pulp prices quoted “ex-dock.” From mid-1949 to mid-1950, foreign pulp was quoted “full freight allowed.” Finnish prices differed from Swedish 
ices in the 2nd quarter of 1951, as follows: bleached sulphite, 225; unbleached sulphite, 200; and unbleached sulphate, 200. 
Unless otherwise specified, domestic and Canadian prices are quoted “t.0.b. pulp mill’ (with varying maximum freight allowances since Decem- 
ber, 1946), except during OPA control when quoted “delivered,” plus freight charges over and above specified maximum freight allowances. Quoted 
“full freight allowed” in most cases after July 1, 1949. 
Source: United States Pulp Producers Association. 
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Expand Output of Specialty Papers;ATTENTION 


The Newsprint and Pulp Price Record 


NEWSPRINT GROUNDWOOD PULP SODA 


LUMBER MILL OPERATORS - 


AND 


PULP MILL OPERATORS 
2 Machines 
to Help Make Operations Profitable 


ULPHATE PULP—————_ 
Bleached—————- _ ——_—_U 


nbleached 

om. 

No. 1 
$ 

35-45 

45-70 


Foreign 
Prime 


3 
50-70 
70-95 
90-100 


Swedish 
$ 


26-43 
45-75 
75-80 


86 
94-1074 

110-120 
125-185 
165-190 
125-165 
125-180 
180-§187 
255-315 

230 


73-89 - 
80-95 90-95 
95-125 89-145 
120-135 12714-14712 
8242-125 82%4-12T12 
82%-155 8242-165 
14744-155 = 153-185 
145-175 225-295 
1324 200 


73-89 
110 


135 
185 


175 


* The Asplund DEFIBRATOR 


Growing acceptance of the Defibrator Method of producin 
pulp for hard board, insulating board, roofing felt an 
corrugating board from wood chips of sound logs or saw 
mill waste proves two points: (1) that Asplund pulp is 
superior for this purpose, and (2) that the process is 
profitable. 


The Defibrator Method is a thermo-mechanical process, 
Fiber separation takes place at temperatures high enough 
to soften the ligno-cellulose material. As a result, Asplund 
pulp is uniform and free, with individual fibers intact but 
well-separated. It has good felting properties. Yield is 
high (90-95% by weight on a b.d. basis). Both power and 
maintenance costs are extremely low. 


* The Defibrator BARK-PRESS 


For dewatering wet bark, the Defibrator utilizes the screw- 
feed principle to expel water from wet bark. Compressed 
bark leaves the press with water content reduced to 53-55%, 
In this state, the bark burns easily and has approximately 
half the fuel value of coal: 


Minas Basin 


Minas Basin Pulp & Power Co., 
| besides its groundwood pulp op- 
|erations, has capacity for pro- 
|ducing 50 tons of paperboard 
daily at its Hantsport, N.S., plant. 
Paperboard production was 
| started by the company in early 

1948. Results from board mill 
| operation in 1950, while still dis- 
| appointing, improved materially, 
| it was stated in the annual report 


| earlier this year. 


Power requirements are low. Screw feeder is made of 
stainless steel to provide low maintenance costs. 


Facts and figures om these machines, and technical advice 
are available without obligation, 


AMERICAN DEFIBRATOR, INC. 


* * 
Perkins Tissue Chrysler Building New York 17, N.Y. 
Perkins Tissue Mills Ltd. 
| manufactures, at its plant in 
| Montreal, a diversified line of | 
paper products, including printed 
and plain wax papers, paper nap- 
kins, crepe papers, gift wrapping 
papers, shelf papers, serviettes, 
|table covers and box cover 
papers. Products are distributed 


West Coast 


A. H. LUNDBERG Orpheum Building 


Seattle, Washington 


— 


throughout Canada by large; phane, foil, candy wrappers, fish 
paper distributors and large chain | wrappers, confectionery papers 
and department stores, and wax papers, 

Also manufactured is acompre-| The company was originally in- 
hensive line of printed Cello- (Continued on page 43) 


compared with $1,687,089 ($2.11| 


a share) in the first six months of 
last year. 

During 1950 all plants of the 
company operated at capacity 
with the exception of that pro- 


/a raw material vital to the kraft 


| being generated by the company’s | 
In the six months ended March! pulp industry. 


own hydro and steam turbine 


| 
| 
| 


ducing groundwood specialty 
papers, which operated at slightly 
under normal capacity for the 
first half of the year. Demand for 
all products exceeded capacity 
during the last five months. Mar- 
ket prices of almost all products 
manufactured increased during 
1950, most becoming effective on 


etc., tobacco wrappers, wallpaper, 


1 - 24 Dominion “Giant”, 312’ long, Is coal cone 
@eyor transfer belt carrying fuel to powerhouse, 


While your haulage problems 

may not be as numerous as 

those at Columbia Cellulose, your 
aim is the same: lowest possible 

- cost-per-ton materials-handling. 
Dominion Rubber Belting 
Engineers will be glad to 
help you achieve this. 


3 = A 48" wide, 235" Dominion “Giant” hauls 
280 tons of chips an hour up a 15° incline, ond 
ever an automatic weigher, shown mounted 
under rollers, 


2 This Cross Belt conveyor, « 40’ 5-ply, 42° 
Dominion “Giont", is track-mounted so 
that it con distribvie chips evenly the 
length of the storage bin. 


4&8 5 = Tw views of the 5-ply, 910° 
Dominion'*Giant™ that husties chips at 300 feet 
per minute up to the storage bin. 5 shows 
zontal section of haul. The incline 

. the top of which is shown In 4, is 
more than half the total length of the havi. 


From fhe smallest belts used on 
portable conveyors fo great belts for 
huge materials-handling jobs, more 
and more Dominion “'Gionts’’ are be- 
ing specified. Under unusually severe 
conditions, Dominion ‘'Matchless’’ Belts 
ore getting*the call from Canadian 
industry. Every Dominion Beit is 
engineered to deliver long; trouble- 
free service and lowest cost-per-ton 


Inglis Helps Make News Every Day 


The pulp and paper industry in Canada shoulders the responsi- 
bility of supplying many great newspapers in many parts of 
the world. To this largest single industry, Inglis offers paper- 
making machines, digesters, evaporators and auxiliary equip- 
ment representing the most advanced designs and developments 
in their field. Inglis will engineer, design and build special 
machinery for the pulp and paper industry, and we invite you 


to share our broad facilities now. 


WONTREAL WINNIPE@ CALGARY 


Among The Other 
Belts Supplied By 
DOMINION RUBBER 
Space allows showing only four of 


140 feet, “Giest”, 24” x4 ply 
415 feet, “Giant”, 48” x 5 ply 
415 feet, “Gient”, 48° x 5 ply 
955 feet, “Giant”, 48° x5 ply 


Muvajactarers with World-Wide Resources > 


jor all Basie Industry. 


John Inglis Co. Limited, Toronto, Canada 


improvements to plants and ae 
Merritton, Ont., plant, These in- 
of its operation was planned for 

company and does not make! 

Neenah, Wis., operates a cellulose 

months in advance of its sched- 

the expanded facilities, it was 

advance from LongLac Pulp & 

CANADA 

Canada and LongLac Pulp & 


or after July 1. 

Manufacture of shingles and) 

railway ties was discontinued due | 
to scarcity of merchantable cedar 
logs. 

Expenditures for additions and | 
perty totaled $1,479,543. 

Working capital, at the vear'| 
end, totalled $7,831,219 ($6,845,- 
447 a year earlier). 

* 

Interlake Tissue 

Interlake Tissue Mills Co. 
manufactures a wide range of 
paper specialty products at its 

. |clude paper napkins, towels and 
Dominion RUBBER is especially proud | allied products. Plant and equip- 
of this job. The Columbia Cellulose ment improvement carried on 
: over the past four years has en-| 
t plant is the most advanced of its abled the company to substantial- 
kind in the world. Every phase ly increase production above the 
. former level. 
Interlake is a privately owned | 
streamlined efficiency. Every piece arta 
: — |public details of its financial| 
of equipment was specified because /resources. Capitalization stands| 
it had proved best in its field. As | at $625,000 in shares of $100 par 
a result, Dominion ‘‘Giant"’ Belts | value, | 
. 7 @ ’ 
were the obvious answer to this Kimberly-€ ‘| ar’: 
vast materials-haulage problem. Kimberly-Clark Corp, of | 
| Canada, a wholly owned subsid- 
iary of Kimberly-Clark Corp., 
wadding mill on the Kapuskasing 
River in Northern Ontario. 

Operations started in 1945. One 
|machine of 120 ins. trim and a 
| 30-ton daily capacity was operat- 
|ing until February 1951 when a 
second creped wadding machine 
began production about three 
uled completion. This increase in 
wadding tonnage permits its 
customer, Canadian Cellucotton 
Products Co., to double its con- 
verting operations, and hence its 
output. Current requirements of 
Canadian Cellucotton -Products 
Co. necessitate full operation of 
stated in the parent company’s 
annual report for the year ended | 
April 30, 1951. | 

The expansion program cost | 
about $1,900,000 or about $300,000 
less than originally estimated. 
The project was financed by 
available funds augmented by an 
Paper Co. There was no outside 
borrowing. 

Earnings during the past year 
were satisfactory and operations 
were at capacity. 

The parent company’s annual 
report consolidated the activities 
of Kimberly-Clark Corp. of 
Paper Co, As at April 30, 1951, 
these two companies had current 
assets. of $10,625,896, current 
liabilities of $3,350,136 and con- 
solidated surplus of $3,107,000. 
These figures have been con- 
verted U. S. dollars on the 

basis set out in the report. 


DISTRICT _ OFFICES 


AND 
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i A h W Pul P od ive act Se Secon oe 
Here Are the ood p POQUCETS sx 2spersi crestor ss 


Timber limits Include an un- 
completely electrified, with each | divided freehold interest in | 
machine motor driven individual- ee ae ae the pop aero 
ly, and more modern pulp ma- | 5€c%on of Maine, on the water- 
aoaae were installed. ee |shed of the Saint John River. 

Witty “ath the company's | This represents sole ownership of 


(Continued.from page 37) 


board. The company also srodnces | North West. Pulp 


Jumber. North Western Pulp & Power | sington Industries Ltd., owned or 

= —— poriaes of - — Co. was incorporated earlier this| controlled by Gerald and Harry 
wood pulp is sold to the Scott year and has plans for construc- | Bronfman. 
Paper Co. in the United States; a A of a wae teen daily capacity| North Western has an office in| production is sold in the export | 21945 caer . eee and, 
considerable amount of lumber is| groundwood pulp mil] at Yates, Calgary and, at last report, the | market. Bleached groundwood is | a - ition, . a oe Oe | 
also exported. | Alberta, 123 miles west of Ed-| directors were still th: provi-|sold under the trade name | c.rlet A and ©. k i NE 
_Approximately 180,000 acres of monton. The company hopes that | sional directors appointed on | “fiprewhite.” Throughout 1950, | on 7 = : * th S int John Rive p 
timberlands are owned and the financial arrangements, currently | incorporation. and so far in 1951, the company Peete dase PMAE’ dienes ca 


Pacific, reports. Mr. Griffith is 
also secretary-treasurer of Ken- 


DONOHUE BROTHERS 


LIMITED 


| Estimates are that these areas 


Jo 


_ company operates, on the St./ being considered, may be com- 
Croix River, two | 2wer plants | pleted by, early next spring and 
with a capacity of 7,100 h.p. 'that construction may get under 

During 1950, Minas Basin sold | way some time in 1952, A tenta- 
at par $350,000 412% bonds due|tive estimate of the length of 
1979. Proceeds were used to fin-| time required for construction is 
ance additions to the Hantsport/ 18 months. 
plant, to pay off the balance due! It is expected that the cost of 
on timberland purchase agree-/ building the mill, plus any power 
ment and for other corporate facilities that may be required, 
purposes. {and providing working capital, 


Groundwood pulp shipments in| would be in the neighborhood of 


1950 totalled 22,689 tons, up! $10 millions. 

slightly from 20,401 tons in 1949.| The groundwood would be sold 
Shipments of lumber also in-| in the middle-west U.S., it is 
creased, totalling 28,992,795 ft.’ stated. 

(25,641,828 in 1949). Results from; Under an agreement signed 
Loard mill operations, while still| with the Alberta Government, 
disappointing, improved materi-| the province agrees to reserve an 
ally, it was stated. Results from| area of pulpwood timber com- 
board mill operations continue) prising about 2,000 sq. miles for 
to be most disappointing and re-| the company’s requirements of a 
sulted in a loss, Net profit for the} minimum of 175,000 cords 
year was substantially higher at) annually. 

$289,422 ($104,678). Pulpwood dues to be paid the 

Management has decided, it| province by the company are: 
was stated in the annual report, } white spruce, $1.35 per cord; black 
that in view of the continued jn-| spruce, 45c; balsam, 30c; poplar, 
crease in cost of replacement of! 45c; lodgepole pine, 55c; black 
plant and cquipment it should! pine, 55c. The company has 
it. est its surplus and depreciation | agreed to pay the province during 
funds in common stocks of Can- | each year of the agreement the 
adian corporations.. During 1950,; following minimum amounts: 
this policy resulted in substantial | ground rent, $2,500; fire guarding 
additions to surplus. Policy has | charges, $14,000; timber area tax, 
been, it was stated, to purchase | $15,000; minimum royalty, $12,- 
these securities to hold rather | 500. 
than to sell, any sales to be made} The agreement provides that 
only when money is needed for | plant and equipment are to be in 
corporate purposes. Ccpital profit | operation by May 1, 1954 and that 
resulting from sale of some secur-| the plants shall be extended to 
ities from the company’s invest-| manufacture chemical or semi- 
ments in 1950 totalled $50,988. chemical pulp, or both, and paper. 

Within the next few years,| Expansion for this purpose is to 
large capital replac..aents will} 
have to be made, the company | 
reported. 

Wholly owned subsidiaries of | 
Minas Basin include Minas Ship- | 
ping Co. Ltd. Annapolis Basin | ! 
Pulp and Power Co. Ltd., Portneuf, them of arrangements to acquire 
Investments Ltd. Control’ 4d com-/ all the shares of North Western 
panies include Maplele-* Lumber | Pulp & Power Ltd. 

Co., Bishop Asphalt Papers Ltd. | New Pacific Coal & Oils has 
Minas Stevedoring Co. Associated an option on the shares of North 
companies include Canadian | Western Pulp & Power Co. But 
Keyes Fibre Co., Standard Wood- | these shares have not yet been 
workers Ltd., Pa -sboro, Lumber | actually acquired. The option 
Co., Dartmouth Lumber Co, and/| will expire in December, 1951, 
Annapolis Valley Canners Ltd. ' Hugh Griffith, president of New 


be completed and equipment in- 
stalled by May 1, 1961. 

New Pacific Coal & Oils Ltd. 
earlier this year forwarded a 
letter to shareholders informing 
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STADLER, HURTER & COMPANY 


CONSULTING ENGINEERS 


SUITE 609 DRUMMOND BUILDING, MONTREAL, P.Q. 
PHONE: PLATEAU 9856 


SPECIALIZING SINCE 1923 
IN 


PULP & PAPER MILLS 


FROM 
FOREST TO THE FINISHED PRODUCTS 


GROUNDWOOD OR CHEMICAL PULP MILLS 
PAPER MILLS — 
CONSULTATIONS 
REPORTS, 
VALUATIONS 
COMPLETE ENGINEERING DESIGNS 
SPECIFICATIONS 
ESTIMATES 
CONSTRUCTION & EQUIPMENT INSTALLATION SUPERVISION 
STEAM & HYDRO-ELECTRIC POWER PLANTS 
CELLULOSE PURIFICATION & PROCESS DEVELOPMENTS 
PROCESS CONTROL & INSTRUMENTATION 
ELECTRICAL POWER DISTRIBUTION & CONTROL 
CHEMICAL & INDUSTRIAL PLANTS 
| WASTE UTILIZATION & DISPOSAL 
WATER FILTRATION 


REPRESENTED IN THE U.S.A. BY: : 


STADLER, HURTER & CO. (NEW YORK) INC. | 
76 BEAVER STREET, NEW YORK 5, N.Y. | 
PHONE: WHITEHALL 3-3881 


start by May 1, 1959, and shall | 


’ reported in May, the mill has been 
Ontar 10 Paper operating at capacity. A fire 
Ontario Paper Co., Thorold, 
Ont., and its wholly owned sub- 
sidiary, Quebec North Shore 
| Paper Co. at Baie Comeau, Que., 
are owned by the Chica: » Tribune 
and the New York Daily News. 

The Thorold paper mill pro- 
duces 585 tons of newsprint daily 
and the pulp sales plant has a 
capacity of 120 tons per day 
which is sold on the cpen market, 
The company also operates 
Beaver Co. newsprint machine 
using its own supplies and some 
of its own staff. 

The Thorold mill <lso includes 
a board machine with a capacity 
of 15 tons per day to provide 
newsprint wrapper for its own 
use and for the Baie Comeau 
| mill. 

The Baie Comeau plant of Que- 
bec North Shore Co. produces! 
500 tons of newsprint daily and 
the pulp sales plant has a 
capacity of 120 tons per day. 

For main report see page 57. 


Quebec P & P 


Quebec Pulp and Paper Corp. | 
discontinued -pulp production in 
1930 and was placed is. bankruptcy 
Oct. 19, 1942, following a petition 
of the Quebec Streams Commis- 
sion on a claim for $1,824,000 for 
| arrears of water dues on the Ken- 
| ogami reservoir dam. 

All the company’s formc. pulp! 
mills and timber lands were sold 
to the Quebec Government in 

| August, 1949 for $1,500,000. In 
November, 1949, it was authorized 
| the preferred shareholders would 
receive $23 per share upon deliv- 
lery of certificates. 

The bankrupt estat2 of the cor- | 
| poration has not yet been wound 
|up. Presertly, reports Trustee in 
Bankruptcy Maurice Boulanger, 
| “various matters are still pending 
that have to be settled with the 
Trustee and the Provincial Gov- 
/ernment before final closing of | 
| the Estate is made.” 


Restigouche 


Restigouche Co, a wholly} 
|owned subsidiary of Fraser 
'Companies Ltd. manufactures | 


pleted and all 200 men are back at 
work, Plans are goirig ahead for 
permanent replacements. 

Expenses have increased, due 
both to higher wages and wood 
prices and equipment and mate- 
rial costs. 

History of the St. George mill 
dates back to 1902, when it was 
established by New York inter- 
by Edouard Lacroix, St. Georges 
de Beauce, Que. and Senator Page 
of Maine, who made expensive 
repairs, particularly to the dam, 
and installed additional equip- 
ment, In 1947, Antoine Lacroix 
of Saint John secured Senator 
Page’s interest. 


Saint John Sulphite 


Saint John Sulphite Ltd, owns 
and operates a pulp mill af Fair- 
ville, N.B., at the mouth of the 
Saint John River. Daily capacity 
of 130 tons of bleached sulphite 
pulp is now being increased to 
200 tons daily. 

The company has also an- 
nounced plans for a new bleached 
kraft pulp mill of 250 tons daily 
capacity. This is expected to cost 
more than $20 millions. Legisla- 


| 


| bleached sulphite pulp, for use 
‘in paper making, and dissolving 
|pulp, for the manufacture of 
|rayon yarn and staple fibre, 
|Cellophane and other products. 
| Daily capacity of its Atholville, 
_N.B. mill, is 190 to 250 tons, de- 
| pending on quality and grade. 

| During 1950, the plant operated | 
,at peak capacity, it was stated in 
|the parent company’s annual re- 
|port. Demand for all products 
manufactured by Fraser Co. and 
\its subsidiaries “exceeded capa-| 
| city to produce” for the last five 
months of the year. 

Operating results of Resti- 
| gouche Co, are consolidated with 
a of the parent company. For 
the first six months of 1951, a 
| consolidated net profit of $3,067,- 
| 844 was shown, up 82% from the 
| first half of 1950. 


St. George 


St. George Pulp & Paper Co. 
operates a pulp mill at St. George, 
N.B. Up until 1949, it confined 
production exclusively to mech- 
anical pulp. At that time, how- 
ever, a bleaching plant to bleach 
the groundwood by the sodium 
peroxide process—the first opera- 
tion of its kind in Canada—was 
added. 
| Its mill, at the mouth of the 
| Magaguadanic River, has a daily 
|capacity of about 60 tons. Fire 
| destroyed the mill in 1946 and in 
| the reconstruction process, com- 
pleted in 1948, it was enlarged 
eid production increased about 
|20%. At the same time, it was 
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COMPANY 
| REPORTS 


NATIONAL STEEL CAR CORP., 
Hamilton, Ont., net profit of $1,- 
| 335,185 fdr the year ended June 30, 
| 1951, was down slightly from the 
| previous year’s net of $1,348,351 due 
;tO higher provision for income 
taxes. 

The contpany has-enjoyed a sat- 
isfactory share of the large orders 
placed by Canadian railroads for 
delivery of diversified types of 
freight and other equipment, Chair- 
man H, N. Baird says. The increase 

+in inventory figures is explainable 
by a substantial increase of orders 
| on hand, he says. 

During the year, directors con- 
| cluded that the subsidiary, Valdes 
|Lumber Co. has served its pur- 
| pose and accordingly its assets were 
{disposed of at a profit and the 

winding up of that company is-now 
nearing completion. 
INCOME ACCOUNT 
| Years Ended June ¥¢@: 1951 41950 
| Net earnings $2,859,027 $2,436,869 | 
Less’ Depr. & depl. .. 208 842 258,818 

Income tax res, ..... 1,315,000 879,700 

Net profit 1,335,185 1,348,351 | 
| Less: Divds, ......s. 1.404.000 1,404,000 | 
| Deficit fer year 68,815 55,649 | 
aConsolidated accounts, incl. Valdes 
Lumber Co. 
| Earnings per Share and Dividend Record: | 

Common $1.90 $1.92 | 

aid . 1.50+0.50 1.50+0.50 
CONDENSED BALANCE SHEET 

As at June 30: 195 
| Cash 
Mkt, secs.* .....-cceee 
Short-term secs. 
Accts, TeC. 2... dcseces 
Life ius., C.8.V, «...0%08 82) 

5,882,756 2,252,996 
. 19,521,012 12,184,236 

67,119 225,698 

2,566,245 2,537,876 
"i 


* 175,853 
incl, Valdes 
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|contain 656,590 cords of spruce 


occurred at the mill in July but | 
temporary repairs have been com- 


| Somerset and Piscataguis counties | 
| mated 537,916 cords of pulpwood. | 


| 130 issued shares of Heron Lake | 


! ‘Dam Co. Saint John’s sole sub- 
ests. In 1932, control was acquired | 


| Log-driving facilities owned in- | 


i/new group and is being operated 


and balsam in addition to stands | 
of pine, cedar and hardwood. 

A 29.6% interest is held in the 
outstanding preferred and com- 
mon shares of Allagash Land Co., | 
owning 85,144 acres of timber- | 
land in Aroostook, Penobstot, | 


in Maine and containing an esti- | 


Allagash, in turn, owns 15 of the | 


sidiary is Allagash Improvement | 
Co. 

Properties in Maine include 
roads, bridges, dams, depots, 
camps and logging equipment. | 


clude holding grounds, sopsting 
gap, piers, booms and riparian 
rights on the Saint John River at 
Van Buren and Keezan, Maine 
and Lincoln, N.B. 

Financial and operating state- 
ments are not submitted for 
publication. 


Howe Sound 


The unbleached kraft pulp mill 
at Port Mellon, pe formerly* 
operated by Sofg Pulp Co., 
wholly owned subsidiary of Sorg 
Paper Co., Middletown, Ohio, was 
purchased early this year by a 


as Howe Sound Pulp Co. Some 
$6 millions is being spent by the 
new group on complete modern- 
ization of the mill. 

The new group consists of 
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Canadian Forest Products to- 
gether with associated groups. 

The Port Mellon mill went into 
operation again last May after 
being shut down by its former 
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groundwood pulp 


MILLS 


CLERMONT, CHARLEVOIX, QUE. 


“HEAD OFFICE 
QUEBEC, QUE. 


; owners. Management is aiming at 


a production of 175 tons of kraft 
pulp by next year and ultimately 
to produce 350 tons of bleached 
kraft pulp. 


| 
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Industrial Opportunity 


. 
In the vast areas of our Pacific Northwest a 
great storehouse of natural wealth awaits develop- 
ment. This region is fabulously rich in forests, 
mineral resources, water power. Today it is the 
scene of tremendous industrial activity with capital 
pouring in to implement the extensive plans of 
industry. 


é 


Columbia Cellulose Company Ltd. has been a 
pioneer in this industrialization—developing of 
Canadian timber resources on a self-perpetuating 
basis. Near Prince Rupert, British Columbia, we 
have built a great new mill which is now turning 
out volunie quantities of highly purified cellulose 
to augment the world’s current short supply. Cana- 
dian Chemical Company Ltd. is constructing a 
plant near Edmonton to produce organic chemicals 
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from the natural petroleum gases in the district for 


use in Canadian industry. 


These chemicals and the cellulose from the forests 


of British Columbia are the basic raw materials in 


the manufacture of acetate yarns and fibers. Thus, 


these operations will lay the foundation for a com- 


pletely independent and integrated textile fiber 


production, strategically located to serve not only 
the North American market but all the other mar- 
kets of the world. 


These are only the first steps in our plans for devel- 


oping Western Canada. A program is already under 


way to expand pulp production, to manufacture 


basic cellulose acetate, and to provide additional 


facilities for the production of many other useful 


materials. 


CELLULOSE ,COMPANY LTD. 
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| Boom For Paper Box Manufacturers 
Delivery Dates Stretch Out as Demand Keeps Increasing 


Paper box companies are still 
faced with fhe biggest market | 
demand in history with no indi- 
cation as yet of any dropping off 
in high business tempo over the 
near term. Deliveries in both the 
corrugated and folding box are 
being quoted up to a five month 
basis. Situation is more in 
balance in the Set-up box 
industry. 

Only limitation to operating at | 
Maximum capacity is supply of | 
adequate quantities of paperboard | 
from the paper mills. This| 
situation has worsened recently 
and coupled with increasing flow 
of defense business is resulting in 
further lengthening of delivery 
dates, particularly in the cor- 
rugated field. Several of the 
paper milling companies are in- 
stalling new equipment and by 
next year this should improve the 
supply of paperboard, 
| Earnings in most of the box 
¢ompanies are running ahead of 

t year and if no production 

terruptions occur during re- 

inder of year, record profits 

ill be reported by many of the 
i In the folding box divi- 

ion, for instance, dollar sales are 
tunning 25% ahead of same 
riod of 1950, tonnage some 
5%-20% higher. Higher paper- 
board prices from the paper mills 
—a 10% increase—have now been 
reflected in selling price of mast 
types of paper boxes. 

Tonnage cf paper box produc- 
tion has increased in every year 
since the war and as long as cur- 
rent high industrial output keeps 
up the container industry is 
assured a high level of demand. 


Bathurst-P-& P- 


Besides its awn operations in 
New Brunswick, Bathurst Power 
& Paper Co. manz«factures, 
through subsidiaries, substantial 
amounts of corrugated shipping 
containers and the like products 
from kraft liner and corrugated 
board. 

One of these, Shipping Con- 
tainers Ltd., operates a plant at 
Montreal. Early in 1950, con- 
struction of a new branch plant 
for this subsidiary was started at 
St. Laurent, Que., to provide ad- 
ditional facilities for manufactur- 
ing containers: This plant started 
operations last November. 

The company’s other container- 
manufacturing subsidiary, Kraft 
Containers Ltd., operates a plant 
in Hamilton, Ont. Here, a new 
85-inch corrugator went into op- 
eration in the summer of 1950, 
adding considerably to produc- 
tion. In addition, to meet the con- 
tinually increasing demands for 
shipping containers, work is under 


. 


way to provide still more pro- 
ductive capacity at the Hamilton 
plant. Considerable additional 
floor area and auxiliary convert- 
ing equipment are to be added 
and, on completion of this work, 
the plant will be fully expanded 
it is stated. 

During 1950, Bathurst stated in 
its annual report, the converting 
container plants operated at cap- 
acity and total output was up 
considerably from 1949. 

Consolidated net profit of 
Bathurst in 1950 was up sharply 
from 1949 levels and has been 
showing further increases this 
year. 


? 


Corrugated Paper 


Corrugated Paper Box Co: with 
plant at Leaside, Ont., manufac- 
tures corrugated and solid fibre 
shipping containers and folding 
cartons. As of Dec. 31, 1950, 
appraisal value at replacement 
costs of fixed assets was placed 
at $2,844,426. 

Over-all production was 
creased during 1950 and sales 
figures reached an all-time high. 
Net | profit amounted to $297,786 
as against $242,604 in the previous 
year. At the same time fixed 
assets were increased by a net 
amount of $127,073 through addi- 
tions to buildings, plant and 
machinery amounting to $135,479 
and disposals amountin; to $8,406. 
Working capital increased $130,- 
703 to a total of $1,334,902. The 
company paid an extra 50c on 
common share dividends in 1950, 
bringing total payments for the 
year up to $2. 


«Demand for company products 


is keeping up at record high but 
capacity operations have not been 
possible because of shortages in 
kraft paper used in manufacture 
of corrugated board. There is no 
indication at the moment of any 
let-down in business. 


A new raw material warehouse 
completed in 1948 on an adjacent 
property added some _ 10,500 
square feet of floor space per- 
mitting more economical han- 
dling of materials making it 
possible to carry a more diversi- 
fied range of sizes. 


Dom. Containers 


Dominion Containers Ltd, a 
holding company, controls com- 
panies manufacturing and distrib- 
uting cardhoard boxes and other 
containers. It controls the follow- 
ing: Standard Paper Box Litd., 
King Paper Box Co., Empire Pa- 
per Box Co., National Paper Box 
Ltd., Acme Paper Box Co., British 


in- | 


; American Paper Box Co. and 
| Freed Paper Box Mfg. Co. 


Last year consolidated net earn- 
|ings rose sharply, totaling $441,- 
| 680 against $242,173 in 1949. Net 
| profits more than doubled at 
| $196,089 ($90,543). These were 
|equal to $77.66 ($35.86) per pre- 
| ferred share, after participation 
| $4.28 ($2.04) per A share and 
| $2.14 ($1.02) per class B share. 


In September, 1950, a new 
| $300,000 issue of 4%% sinking 
fund debentures due July 2, 1968 
was sold, proceeds to repay $250,- 
| 000 of bank loans and for general 
corporate purposes. Outstanding 
capitalization, at Dec. 31, 1950, 
consisted of $350,000 342%-4%2% 
first mortgage serial onds, $300,- 
000 442% sinking fund deben- 
tures, $252,500 7% $100 par cumu- 
lative first preferred stock; $229,- 
160 $10 par class A stock; and 
37,578 no par value class B 
shares. 


Gair Co. 


Gair Co. Canada manufactures 
and sells various types of corru- 
gated and fibre shipping contain- 
ers and folding paperboard 
cartons and for its own use manu- 
factures various types of paper- 
board. In addition the company 
and its subsidiaries manufacture 
and sell a number of products in- 
eluding counter display carton, 
cracker caddies, paper special- 
ties, gummed tape and mechani- 
cal pulp. Properties of operating 
divisions of company and its sub- 
sidiaries include four paperboard 
mills, three in Toronto and one in 
Montreal; two pulp mills, one at 
Frankford, Ont., and one at Camp- 
bellford, Ont.; a folding carton 
plant at Toronto, one in Montreal, 
two in Winnipeg, and one in Ed- 
|monton, and shipping container 
{plants at Toronto, London and 
Hamilton. The company is a sub- 
sidiary of Robert Gair Co., Inc., 
New: York. 


Net sales reached an all-time 
high of $18,989,990 in 1950 com- 
pared with $16,112,788 in the 
previous year. Sales of all prod- 
ucts totaled 111,034 tons as 
against 98,592 in 1949. Increase 
was said due to the accelerated 
demand for groundwood pulp and 
to the operations of the Montreal 
subsidiary which was acquired 
in December, 1949. Production of 
paperboard at company’s mills 
amounted to 80,373 tons, an in- 
crease of approximately 3,000 
tons. 

Net profit was up 144% at 
$1,531,386 ($1,337,840). Earnings 
on the common stock amounted 
to $12.42 as against $10.74 in the 
previous year, The $4 a share 
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From top-quality standing spruce to finished specification fibres ready 
for your immediate use, the production of Brown Corporation pulp is 
under closely supervised, one-company control. 
This important fact makes possible the wide range of Brown 
Corporation Solka* and Cellate* specification fibres, which paper 
manufacturers can always rely upon for constant quality and uniformity. 
A Technical Service Department is always at your disposal for the 
development of special furnishes to meet particular requirements. 
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PURIFIED CELLULOSE 


common dividend rate was main- 
tained 


During the year net amount 
spent for capital additions was 
$774,915. Expenditures for main- 
tenance and repairs amounted to 
$829,812. 


Tonnage and dollar volume is 
running at higher levels this year 
than in the corresponding period 
of last year, The Financial Post 
is informed. Business, particularly 
in the corrugated department, is 
well ahead of company capacity 
rate. A shortage of kraft paper 
is limiting production in the cor- 
rugated field at the moment. 
Company officials see no sign of 
any near term decline in high 
business rates. 


Hendershot Paper | 


Hendershot Paper Products 
Ltd., makes a variety of paper 
products including containers 
and corrugated paper products in 
its Hamilton plant. Sales are 
largely through contract with 
large department stores and dis- 
tributors in Eastern Canada. 

Sales in 1950 were up 25% and 
net profit more than doubled at 
$54,054 ($19,698), equal to earn- 
ings of $1.38 a common share 
(0.24c in 1949). Contributing 
largely to current sales boost was 
installation of new equipment late 
last year which for the first time 
has enabled the plant to operate 
on a 24-hour basis. 


The same improving trend evi- 
dent in 1950 operations continues 
into the current year, The Finan- 
cial Post is informed. Although 
sales increase vmay not be as 
marked as it was in 1950, it has 
proved “quite satisfactory.” The 
company has recently introduced 
several items that have had par- 
ticular appeal to the baking and 
drug trades, as well as for fruit 
growers who are interested in 
marketing their finest quality 
producgs in more attractive pack- 
ages. 

Further investment in fixed as- 
sets are taking place in the mod- 
ernization program begun some 
time ago. 


Hinde & Dauch 


Hinde & Dauch Paper Co. of 
Canada operates plants at To- 
ronto, Trenton and Montreal for 
the manufacture of jute liners, 
wrapper and header stocks, as 
well as corrugated and solid fibre 
board boxes, ete. Sales offices 
are maintained throughout Can- 
ada. : 


The company has started a new 
Montreal box factory and is pro- 
viding new, steam-generating 
units and improvements at To- 
ronto and Trenton plants. Capital 
expenditures will be much great- 
er this year than in 1950. During 
that year $660,160 was spent on 
ordinary maintenance and equip- 
ment and fixed asset account was 
increased by a net of $560,750. 

During 1950, paper mills pro- 
duced 96,918 tons of paper boards, 
box factories 72,765 tons of ship- 
ping boxes and the net value of 
sales totaled $15,214,473. Net 
profit was $1,255,921 equal to 
$4.19 on the common stock, up 
from the previous year’s 
$740,730 ($2.47). Some of the 
profit, however, was at the ex- 
pense bf inventories which can be 
replaced only at much higher 
costs, President Sidney Frohman 
stated in the annual report for 
1950 operations. This was par- 
ticularly true for principal raw 
materials and shortage of some 
of these could cause some diffi- 
culty in keeping up current sales 
volume in 1951. 

The new Montreal plant will 
be a one-story building contain- 
ing a little better than 270,000) 
sq. ft. and will be serviced by the 
Canadian Pacific Railway. It is 
ideally situated both as regards 
labor supply and truck and rail 
deliveries to customers. 

The company maintains com- 
plete research, engineering and 
art facilities for consultation on 
all packaging problems and has 
given leadership in the continual 
development and production of 
shipping boxes for’ safe and 
attractive packaging. 





Maritime Paper 


Maritime Paper Products Ltd. 
is a holding company, with one} 
wholly-owned subsidiary, Indus- | 
trial Containers Ltd. The latter is | 
engaged in fabricating cartons | 
and other corrugated products for 
industrial use. Name of the sub- 
sidiary was changed from Mari- 
time Paper Products Ltd. in Jan- 
uary, 1948, and all the capital | 
stock was acquired by the parent | 
company. 

The Halifax, N.S., plant has an 
operating capacity of about 5,000 | 
tons a year on the basis of a one- 
shift day. Production of finished 
products in the year ended June 
30, 1947 (latest available), totaled | 
4,877 tons. At that time, products 


were being sold ’ generally 
in 


*We'll be glad to tell you 
how this service can help 
you. Just write, telephone or 


wire to our nearest office: 


September 22, 1951 


MOVING MORE THAN HALF-A- 


MILLION TONS OF COAL A YEAR! 


Conveyor Belting is today’s way of efficiently and 
economically moving large volumes of materials; 
Whether your problem is coal, ore, gravel, grain or 
many others, Gutta Percha’s Engineering Service* can 
help you meet and beat your materials handling problem 
through the wise use of Industrialized Rubber. 


GUTTA PERCHA & RUBBER, LIMITED “7ée Largest 4Ul-Canadian Rubber Company 
Halifax, Saint John, Quebec, Montreal, Ottawa, Toronto, Fort William; 
Winnipeg, Regina, Edmonton, Calgary, Vancouver and Victoria: 
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Sectional Drives for Paper Making Machines 


Sectional Drive of Paper Making 
Machine (working speed 1650 feet 
per minute), 


Variable Speed Three Phase Shunt Commutator Motors 


Voltage Regulators 
Grinder Regulators 
Draw Regulating Equipment 


Speed Regulating Equipment 
Transformers 


Turbo-Generators 
Electric Boilers 
Liquid Level Indicators 
Relays : 


Representatives: 


POWER & MINE SUPPLY CO. LTD. 
Winnipeg ‘ * 


BROWN, BOVERI (CANADA) UMITED 
1111 BEAVER HALL HILL, MONTREAL 


Specialized Engineering and Service at your disposal in Canade 


MINE EQUIPMENT CO. LTD. 


GORDON RUSSELL ETD. 
Vancouver 
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Pulp and Paper’s Key Research Points 


Where Government and Industry Are Working Out Program 
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Where is the research work being done in pulp and paper today? 
Who handles what departments? Here’s an up-to-date list of institute, 


government and university laboratories; private industry laboratories: | 


Institute, Gevernment, and University Laboratories 
1. Pulp and Paper Research Institute of Canada, 3420 University 
St., Montreal. President, Dr. Lincoln R. Thiesmeyer; director, Dr. Otto 
Maass. 
Covers the pulp and paper field from woodlands to final products 
with post-graduate training; fundamental research; bibliographic 


services; technical services and applied research (chiefly on con- 


tract}. ? 


Main departments: Cellulose chemistry, Dr. C. B. Purves; chemi- | 


¢al pulping, Mr. John Hart; physical chemistry, Dr. Stanley Mason; 
technical research and serviees, Dr. Boyd Campbell; woodlands re- 
search, Mr. Alexander Koroleff. 

Major research projects in progress include: Studies in the funda- 
mental chemistry of cellulose, lignin, and bark; the corrosion of 


equipment in alkaline mills; the recovery of values from sulphite | 


waste liquor; high yield sulphite pulping; and the construction of 
pulpwood holding grounds. 

2. Ecole de Papeterie, Trois Riviéres, Que. Directeur, M. Gaston 
Francoeur. 

3. Forest Products Division, Forestry Branch, Federal Depart- 
ment of Mines and Resourees and Development. Chief, Col. J. H. 
Jenkins. 

(a) Ottawa Laboratory, Isabella and Metcalfe Sts., Ottawa. 


Superintendent, Dr. H. Schwartz. Major fields, timber mechanics | 


wood chemistry, pathology and technology; (b) Vancouver Lab- 
oratory, University of British Columbia Campus. Superintendent, 
Dr. J. A. F. Gardner; Chief fields, as for Ottawa Laboratory. . 

4. National Research Council of Canada. President, Dr. C. J. 
Mackenzie. (a) Division of Applied Biology, Sussex St., Ottawa. Dr. 
G. A. Adams, (b) Prairie Regional Laboratory, Saskatoon. Director, 
Dr. G. A. Ledingham. 

5. Alberta Research Council, University of Alberta, Edmonton. 
Director, Dr. R. Newton. 

6. British Columbia Research Council, University of British Col- 
umbia, Vancouver. Chairman, Hon. Leslie H, Eyres; Direcfor, Dr. 
S. E. Maddigan. 

7%. Research Council of Ontario, 39 Queen’s Park Crescent, Tor- 
onto. Director, Dr. Joseph Wilhelm. 

8. University of Toronto, Toronto. (a) Department of Chemical 
Engineering. Chairman, Dr. R. R. McLaughlin. Projects in wood and 


cellulose chemistry. (b) Faculty of Forestry. Dean, Prof. J. W. B. | 


Sisam. 


9. University of British Columbia, Vancouver. (a) Department 
of Chemistry. Chairman, Dr. J. Gilbert Hooley. Projects in wood 
chemistry under Professor E. V. White. (b) Faculty of Forestry. 


, Dean, Professor Lowell Beazley. Wood and forest products research 
| under Prof. R. M. Wellwood. 


10. Université Laval, Quebec. (a) Department of Chemistry. Re- 
search of wood chemistry under Dr. Joseph Risi. (b) Faculté de 
génie forestier. Doyen, Dr. Avila Bedard. 


11. University of New Brunswick. School of Forestry. Dean, Dr. 
| J. M. Gibson. 


Industrial Research 


In. using this list the following points should be borne in mind: 


(1) Laboratory work can best be described as a continuous 
spectrum which extends from fundamental research on one hand, 
‘through background research, applied research, development, and 
| trouble-shooting, to routine control on the other. Since almost all 
pulp and paper mills have at least a control laboratory, this makes 
| distinctions difficult to draw. For the purposes of the following list, 
however, a “research laboratory” is one which does “applied re- 
search” or better. 


(2) Most large corporations which operate several subsidiary 
mills rely on one central laboratory for the greater part of their 
research. The names of parent corporations only are therefore listed: 

(3) For the same reason neither Canadian subsidiaries of Ameri- 
can firms, nor the parent firms themselves, are listed, since the 
central research laboratories of such firms are in the United States). 


The Companies: 


Abitibi Power and Paper Co., Sault Ste. Marie, Ont. 
Anglo-Canadian Pulp and Paper Mills, Ltd., Quebec, Que. 
Bathurst Power and Paper Co., Bathurst, N.B. 
Beaverwood Fibre Co., Thorold, Ont. 
MacMillan & Bloedel, Ltd., Vancouver, B.C, 
Building Products, Ltd., Montreal, Que. 
Brown Corp., La Tuque, Que. 
| Canadian International Paper Co., Industrial Cellulose Research 
Limited, Hawkesbury, Que. 
Consolidated Paper Corp., Ltd., Grand’meére, Que. 
E. B. Eddy Co., Hull, Que. 
Fraser Companies Ltd., Edmunston, N.B. 
_ Great Lakes Paper Co., Fort William, Ont. 
Howard Smith Paper Mills, Ltd., Cornwall, Ont. 
| Howe Sound Pulp Co., Port Mellon, B.C. 
| | Mersey Paper Co., Liverpool, N.S. 
Ontario Paper Co., Thorold, Ont. 
Pacific Mills Ltd., Ocean Falls, B.C. 
Powell River Co., Powell River, B.C. 
Price Brothers & Co., Ltd., River Bend & Kenogami, Que. 
Restigouche Co., Campbeliton, N.B. 
Roland Paper Co., Mont Rolland, Que. 
St. Lawrence Paper Mills Co., Trois Riviéres, Que. 


| 
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Pulp and. Paper Industry 


Sets Labor Relations Pace 


The pulp and paper industry | 
continues to set the pace in Can-' 
ada in getting along with labor.) 

In few other areas are man- 
agement-union relations as good. 

The industry pays the highest 
Wages in Canada: at last count 
$68.18 a week (D.BS. average 
weekly wages and salaries June 1, 
1951). 

This puts the 54,000 men em- 
ployed in some 130 mills across 
Canada right at the top of 
Canada's wage list. 

The industry also leads in an- 
other important labor column: 
the degree of unionization. The 
industry is. almost 100% 
organized. 

In a recent survey covering 87 


The dominant unions, by all 
odds, are the A.F.L.: International 
Brotherhood of Pulp, Sulphite 
and Paper Mill Workers have 
agreements in 56 mills; the Inter- 
national Brotherhood of Paper 
Makers, in 51 mills. 

Catholic syndicates of the 
Canadian and Catholic Confed- 
eration of Labor have agreements 


| with 17 mills, all in Quebee. 


The industry also rates high. on 
labor lists when it comes to union 
security. No mill has a closed 
shop agreement. However 61, 
including most of the largest, 
have union shop arrangements. 
They usually provide that any 
new employee has to become.a 
member of a union within a 


| Forty mills givepreferencg 


| to union members in hiring their 
| employees; 23 mills have the 
check-off. . 

The readiness with which the 
industry has 
degree of union security; the high 
wages. paid, the high degree of 
unionization and the “extras” — 

‘ vacations with pay, sickness and 
hospitalization benefits, pensions, 
etc., all have played their role in 
good relations. 

This acceptance is reflected in 
the attitude of management to 
i the union and the union leaders 
} to management, In these days of 
/ uneasy management-labor rela- 
tions, and the sharpening of the 
attack by certain labor leaders 
with political ambitions, the 
record of industrial peace in this 
industry stands out like a beacon. 

No industry has been freer of 
strikes. One ofthe largest firms 
has a 32-year strike free record 


j 


conceded a high} 


| 
| 
| 


Bowater Paper 
To Build Plant 


In Tennessee | 


MONTREAL (Staff)—Bowater 
Paper organization is negotiating 
for establishment of a newsprint 
mill in Tennessee, Sir Eric Bo- 
water revealed in Corner Brook, 
Nfld. this week. 

Sir Eric said that a reply is) 
awaited from the U. S. Govern- | 


ment to a request for the certifi- 


cate of necessity required before 
a start can be made on the project. 
Site is near Chelston, in eastern | 
Tennessee. : 

Newsprint capacity will be 
130,000 tons annually. It will be | 
an integrated operation, with a, 
kraft pulp mill of 50,000-tons-per- 
annum capacity. Observers esti- 
mate cost at around $40 millions- 
$45 miillions, 


based. on cost of]. 


Storage Tanks & Equipment — Dairy 


t as 


F, 


Towers & Distilling Apparatus — Chemical 


‘ 


*Pronounced L’'WAR. Piping & Evaporators — Pulp & Paper 


|other mills built in the southern 


mills, including all big producing 
units, not a single mill was _re- 
ported without a union contract. 
ener lee sasenliiaia 


specified number of days, usually 
_15 and must remain a member in 
good standing as a condition of 


Be 
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and nowhere are annual wage ¢tates. 
negotiations carried on with.a,_... ots 
greater spirit of give and take. 


= Outarte Rales | 


Timber Dues _ 


Cost of wood for Ontario’s pulp 
and paper companies will be in- 
creased as the result of a substan- 
tial increase, effective from April 
1, 1951, in-the dues payable to the 
Crown for timber cut. 


| The regulations made under 
| the.Crown Timber Act were filed 
Aug. 20, 1951 (Ontario Regula- | 
|tions 184/51). The new rates in| 
{some cases were exactly double 
the old, and, on the average, | 
would mean an increase in rates | 
of around 80%. 

Here are the new regulations 
with the old rates shown in 
brackets: 

From and after the Ist of April, 
1951, the dues payable to the 
Crown for timber cut on the un- | 
granted public lands, and for) 

,timber cut on patented lands | 
| where the timber on them re- | 
mains the property of the Crown, | 
shall be as follows: 

(a) Sawlogs: 

Ash, basswood, cherry, elm, 
maple, oak and yellow birch, per 
thousand feet, B.M. $5.00 ($2.70). 

Beech, poplar, white birch and‘ 
other hardwoods, per thousand 
feet, B.M. $3.00 (poplar $2.20 and 
others $1.70). 

Balsam, jack pine and spruce, 
per thonsand feet, B.M. $4.00 
(balsam and spruce, $2.25 and 
jack pine $1.75). = 

Cedar, hemlock and tamarack, 
per thousand feet, B.M. $3.00, 
($1.70). 

Red pine and white pine, per 
thousand feet, B.M. $5.00 ($2.85). 

(b) Pulpwood: 

Balsam and jack pine, per cord 
$1.40 (balsam 95c and jack pine 
70c). ; 

Poplar and other hardwoods, 
per cord $1.00 (other pulpwoods | 
#%c). : 

Spruce, per cord $2.80 ($1.70). | 

(c) Boom timber; < ‘ling; poles: 

All kinds, in pieces containing 

(I) Under 10 cubic feet, per 
cubic foot 3c. 

(II) From 10 up to and includ- 
ing 20 cubic feet, per cubic foot 
4c. 

(III) From 20 up to and includ- 
ing 30 cubic feet, per cubic foot | 
Se 


i 
1 


rate comparison possible.) 
(d) Fu:lwood: 
Conifers, per cord 50c¢ (25c). 
Hardwoods, per cord $1 (50c). 


“INTERNATIONAL NICKEL CO.! 


has declared its regular quarterly 

dividend of $1.75 a share on the pre- 

ferred stock of $100 par value, pay- 

oe te 1 to shareholders of record 
t. : 


ist 


(IV) Over 30 cubic feet, wae 
cubic foot 6c. 
{Classification changed so no} 


hEEPING FREEDOM'S BANNER HIGH 


In a world where truth is so wantonly crushed 
under the iron heel of tyrant dictators, the newspapers 
of the democratic countries are playing a big part in 


keeping freedom’s banner high. 


Behind the printed word of the newspaper is the 
newsprint which in turn plays its part in making 
possible the spread of truth and unfettered opinion 


in defiance of the iron heel. 


The Anglo-Newfoundland Development Co. Ltd. 
is proud of its substantial participation in the cause 
of freedom as reflected in the news and opinions 
published in many languages throughout the world on 


newsprint manufactured in its mills. 
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Record Pulpwood Harvest Expected 


Mechanization Helps Solve Labor Supply Problem 


Our Pulpwood Output 


(In cords of 128 cu. ft. of unbarked wood) 


All signals now point towards 
prospects of a record pulpwood 
harvest from Canada’s rich forests 
in the 1951-52 season. From 
present indications, it’s thought 
that this year’s cut — from com- 
pany limits, small wood-lots, 
farmers, etc. — may top 1950-51’s 
total of 12.9 million cords by 
some 5%-10%. 


There are the usual “ifs,” of 
course, that could play a role in 
trimming this estimate. 

For example, “if” the sulphur 
shortage should start eating into 
pulp .and paper production, “if” 
there should be little snow in the 
northland this coming winter, 
“if” an acute woods labor short- 
age developed. 


But, barring these and other 
like happenings, it’s expected that 
this cutting year (June 1, 1951 to 
May 31, 1952) will establish a 
néw peak. 


That’s good news for a lot of 
people. Besides assuring a season 
of bumper wages for those actu- 
ally engaged in woodcutting, it 
seems to indicate a lot of confi- 
dence in the future demand 
picture on the part of pulp and 
paper producers. One reason for 
this is that pulpweod cut this 
winter won’t be consumed by the 
mills until about a year from 
now; companies, therefore, aren’t 
likely to tie up a lot of money in 
wood inventories if future busi- 
ness prospects don’t look too 
promising. 

So, with pulp and paper the 
nation’s biggest industry, a record 
pulpwood cut takes on a consid- 
erable amount of significance for 
the Canadian economy as a 
whole. 


Record over the years 


New highs in pulpwood pro- 
duction are by no means. rare 
phenomena for Cangda’s forests, 
They’ve been providing bigger 
and bigger harvests for years 
now. Total production has estab- 
lished somewhat of a zig-zag 
pattern over the years but shows 
a very definite long-term upward 
trend, these days totaling over 
three times the figure back 
around 1920. 


Almost all of this is a direct 
reflection of the surging growth 
in Canadian facilities for con- 

_ verting forest wealth into pulp 
and paper products. Illustrating 
this are pulpwood export figures. 
Back in 1920, they totaled 1,247,- 
404 cords, by 1950 had grown to 
only 1,611,562 cords. In the same 
period, domestic consumption of 
pulpwood had more than quad- 
rupled, climbing from 2,777,422 ta 
11,200,000. Exports as a percent- 
age of total production ‘have 
dropped from some 31% in 1920 
to 22% in 1939 and 12.5% in 1950. 


Virtually all exports of pulp- 
wood (1,578,499. cords out of the 
1,611,562 total last year) are 
destined for the U. S. market. 

_ Most of the small balance goes to 
the U. K. Total value of pulp- 
wood exports last year amounted 
to $33,589,962. 


This year, exports have been 
on the increase. For the first five 
months, they totaled 850,064 cords, 
valued at $18,021,390, against 
510,707 cords ($9,899,169) in the 
same period of last year. Exports 
to the U.S. again took the 


Apparent 
Production 


| 1945 
| 1946 
| 1947 
| 1948 


10,523,256 
11,484,522 
| 12,497,926 
| 1949 11,850,254 

1950 (est.) .. 12,900,000 


lion’s share, with 831,553 cords 
($17,520,353). In the first five 
months of 1950, no exports were 
made other than to the U. S. 
Imports make up only a very 
tiny portion of the total Canadian 
supply, amounting to only~ an 
| estimated 23,000 cords last year. 


The Labor income 


Getting back to the coming cut, 
it’s estimated that the pulp and 
paper companies will probably 
have some 84,000 men working in 
the woods at the peak of the 
season (late November and early 
December) to bring in the ex- 
pected record yield. 


And this doesn’t count the 
number of farmers and other 
small wood-lot owners who spend 
part of their time harvesting 
wood for sale. 


Judging by figures in past 
years, the 84,000 peak indicates 
that, for calendar 1951, some 250,- 
000 persons will draw direct 
wages from woods operations, in- 
cluding the small independents 
cutting wood for sales (the 
average cutter works only about 
45 days out of the year in the 
woods). 


On the labor supply front, it’s 
thought there may be a slight 
shortage this year. It is pointed 
out that there’s lots of competi- 
tion for men these days from con- 
struction projects and defense 
jobs. The over-all situation, how- 
ever, is described as “tight but 
not critical.” New immigrants to 
Canada -have been a help in pro- 
viding additional supplies of 
woods labor. 


Sources of Wood 


Where does the wood used by 
Canada’s pulp and paper mills 
come from, what types comprise 
the biggest percentage of total 
consumption, what is it used for? 


Well, a 10-year average esti- 
mate compiled by the Woodlands 
Section, Canadian Pulp & Paper 
Association, shows that about 70% 
of the total consumption is. pro- 
vided ‘from limits leased or 
owned by the mills themselves. 
Another 20% slice comes from 
farmers and other small holdings, 
while the final 10% is made up 
of other purchases, including 
sawmill waste. 


In 1949, spruce and balsam 
accounted for 85.5% of the total 
pulpwood used by the mills. 
Another 6.5% came from jack- 
pine, 39% from hemlock, 2.5% 
from, poplar and .5% from “other 
kinds,” including cedar, red pine, 
Scotch pine, Douglas fir, birch, 
maple and other hardwoods, and 
broomsticks. A final 15% in- 
cluded chips, slabs and edgings, 
sawdust and butt cores. 

Again in 1949, roughly 41% of 
the total] consumed in the Cana- 


Percentage 


Consumption Exports Exported 
5,386,240 
7,478,508 
8,684,756 
9,551,050 
10,256,549 
10,243,467 
11,200,000 


22.3 
18.3 
17.6 
17.3 
18.5 
13.6 
12.5 


1,539,440 
1,671,298 
1,855,381 
1,983,980 
2,317,346 
1,612,278 
19611,562 


dian pulp and paper industry 
went into making each of ground- 
wood and sulphite pulp. Another 
16% was used for turning out 
sulphate and soda pulps, while 
the balance went into defibration 
or explosion pulps. 


Most of the mechanical pulp, 
and a largg slice of the sulphite, 
goes towards satisfying a hungry 
world’s demands for more news- 
print. 


The Province of Quebec usually 
accounts for over 50% of the total 
volume of pulpwood produced in 
Canada, Ontario normally chalks 
up about 25%, with the re- 
mainder in the Maritimes, New- 
foundland and the other 
provinces. 


Use More Machines 


Helping ‘harvest the growing 
pulpwood crops these days, and 
solving many of the companies 
labor problems, both from a sup- 
ply and cost viewpoint, is a defin- 
ite trend towards more mechan- 
ization in woods operations. 
Labor costs, as they rise, give a 
distinct stimulus to the introduc- 
tion of more mechanical equip- 
ment. 


In Western Canada logging, 
mechanization has played an im- 
portant role for years now, 
chiefly because the large trees 
require powerful equipment to 
haul them away. In Eastern 
Canada, however, smaller trees, 
climatic conditions and differ- 
ences in terrain have slowed down 
any large scale shift in the direc- 
tion of mechanized logging. Even 
so, however, there is a definite 
trend towards it. 


Many of the past troubles have 
centred around suitable equip- 
ment. Some machines, effective 
in other areas, are totally un- 
suited to eastern operations. Now, 
more and more equipment de- 
signed especially for local con- 
ditions is becoming available. 


Besides helping stem higher 
costs, the improved equipment is 
also beginning to chamge the 
picture of eastern hauling opera- 
tions, Instead of moving practic- 
ally all.the. wood ‘out in th 
winter, it’s now becoming possible 
to put this phase of the harvest 
on a year-round basis in some 
areas. In addition to making more 
efficient use of equipment, this 
latter factor will enable com- 


able equipment and methods will 
be developed. 
Future Supplies 

In any pulp and paper opera- 
tion, of course, one of the most 
important things to be consid- | 
ered is assuring an adequate | 
supply of suitable pulpwood. 


To this end, companies, govern- 
ments and research agencies are | 
working continually towards im- 
proving forest operations, They 
spend a lot of time and money | 
examining growth and soil con- | 
ditions,. climate, terrain, disease, 
and a whole host of other factors, 
to protect one of their biggest in- 
vestments and make the best pos- 
sible use of it. 


Chief aim is to put and keep | 
our forests on a sustained yield | 
basis — that is, to ensure that | 
annual growth equals or betters | 
annual depletion, Efforts along 
these lines are, of course, also de- 
signed to increase forest yields so 
that a larger pulp and paper in- 
dustry can be supported. 


The question of whether our 
present yearly increment is at 
least equal to annual depletion is 
a difficult one, as no complete 
annual growth estimate has been, 
or is being, made. 


Earlier this year, however, in 
reporting a 1950-51 pulpwood 
harvest east of the Rockies up 9% 
from the previous peak 1947-48 
figure, R. M. Fowler, president of 
the Canadian Pulp & Paper Asso- 
ciation, stated that the industry 





as.a whole is not overcutting its¢ 


limits or 
capital. 


“The pulpwood harvest during 
the 12 months period,” he said, 
“is the equivalent of but an | 
eighth of a cord an acre averaged 
over the 142,000 sq. miles of | 
forests operated and ennend by 
the industry. All scientific 
measurements made to: date in- | 
dicate an annual growth in 
excess of this figure.” 


impairing its forest | 


“The forests can support a con- 
fiderable expansion of our forest 
industries,” he continued, “but 
before they can do so we must 
have the knowledge that comes 
from long term research on 
growth and growing conditions. 
Particularly must we protect all 
the forests from the devastation 
and loss caused by fires, insects 
and disease, which consume more 
wood in Canada than all the pulp | 
and paper mills combined. Fire 
alone takes the equivalent of a/| 
third of the wood used by the | 





pulp and paper industry. 


One of the factors making 
forest research difficult and re- 
sults.so slow in appearing is the 
length of time it takes a stand of 
wood. to develop from seedlings 
into mature trees. For instance, 
a company may make a thorough 
study of a particular section now, 
including the condition of its 


panies to build up a permanent) trees, their age, type, the kind of 
labor force, instead of releasing | soil, the climate, etc., and decide 
men in the summer and hoping! on a particular method of cutting 
they’ll be around again next sea- | which seems best suited. The re- 


son. 


Developments in the further 
use of the power saw are also 
being studied. Up until now, the 
industry hasn’t been able to use 
it to advantage in the small soft- 
wood stands common to. eastern 
operations. It is thought that suit- 


The Ontario Paper Company 
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Manufacturers of Newsprint 
for their Publisher - Owners 


and 
of Industrial Alcohol 


Mills at Thorold, Ontario and Baie Comeau, Quebec 


|sults of their decision, however, 


may not be apparent for many 
years. ' 


Harvesting Forests 


Howard Smith Paper Mills Ltd., 
in its report on 1950 operations, 
included a section on forest man- 
agement which gives an interest- 
ing insight into the many ways 
in which various woodland areas 
are harvested, 


It broke down the main cutting 
|methods used today into four 
| categories:— 

(1) Clear-cutting, which is 
removing all trees of merchant- 

able size. 


| (2) Seed-tree cutting, remov- 
| ing all but selected trees which 
| are expected to reseed the 
| cutover areas. 


} 
| 
| 


(3) Shelterwood cutting, re- 

moving only the bigger or ma- 

| ture trees in several cuttings to 

give more light and space to 

| younger trees growing under 
| them. 


(4) Selected cutting, removing 
only certain selected trees at 
any one time. 


Any one of these methods, or a 
combination of them, may be the 
| best suited for any particular 
| stand, depending on things such 
jas the number of new seedlings 
growing under the older trees, 
the amount of herbaceous growth 
which might choke young seed- 
lings if the forest were opened, 
'the strength of the trees (im- 
| portant in seed-tree cutting where 
| the remaining trees are exposed 
'to the wind), soil conditions, the 
| age of the stand, whether it is a 
| single species stand or mixed, and 
{many others. The widely differ- 
jent conditions in various parts 
|of the country adds to the diffi- 
culties of the foresters. 


As an example, Howard Smith 
|Paper Mills referred to its 
| Windsor Mills woodlot, long cut 
/on a selective basis. The method 
| used there about 40 years ago was 
| strip-cutting, combining some of 
the features of clear, seed-tree 
‘and shelterwood cutting. In 
| effect, the forest was clear cut in 
}mnarrow strips and seeding took 
place from the trees at the side 
of.the strip, but the sudden re- 


iilease to sun and wind caused 
};many blow-downs and some 


Forest Operations at Heron Bay and Manitoulin Island, Ontario, 


and Baie Comeau, Franquelin and Shelter Bay, Quebec 
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” which resulted in 


records were kept of details of 


the operation. 
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Dryden Paper Company, Limited 


‘ Manufacturers of 


M.F. & M.G. Wrapping Papers, Multiwall and $.0.S. Kraft Bag Papers 
Waxed Kraft, Waxed Building Papers, Carliners, 
Kraft Sheathing, Liner and Corrugating, 
Unbleached Kraft Pulp 


Mills at Dryden, Ontario 


Head Office — Montreal, P.Q. 
Executive Office — Port Arthur, Ont. 
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Curry Building, Winnipeg Canada Cement Building, Montreal 
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The original atmospheric roller was 
fabricated in Chicago, Ill. The other 
one was made exactly to specifica- 
tions in Toronto, Canada .. . This is 
only one of the many instances where 
the “custom fabrication” service 
provided by Dominion Wheel & 
Foundries Limited can save heavy 
freightage, import duties and insur- 
ance charges on a specialized piece 
of equipment needed in Canada... 
We invite inquiries for such work, 
Many years of experience in trans- 
lating original specifications to local 
requirements are invaluable. In some 
instances we are able to provide 
special Domite alloys (such as 
Noduloy) to produce an even better 
structure than the original. 


2 
coreg ft ’ 


DOMINION WHEEL & FOUNDRIES 


LIMITED + TORONTO 


PLANTS AT: TORONTO ¢ 


cosourG « NEW GLASGOW 


ST. BONIFACE °« 
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| ICS. 
SPECIALIZED 
TRAINING 
FOR THE 
PULP AND 


PAPER 
INDUSTRY 


THE manufacture of 
pulp and paper is a com- 
bination of many highly- 
specialized occupations. 
LC.S, Training for your 
employees can assure 
a continuous flow of 
skilled men whose effi- 
ciency as individuals 
and as a co-ordinated 
group can increase pro- 
duction and save time 
and materials. 


1.C.S. Specialized Train- 
ing for Pulp and Paper 
is the result of 45 years 
of close co-operation 
with the industry, and 
is related to every 
phase of production. It 
includes instruction in 
the following: ~ 


Paper Making 

Pulp Making 
Beater-room Operation 
Pulp and Paper Testing 


Electrical Operation and 
Maintenance 


Machine Shop Practice 
Analytical and Industrial 
Chemistry 


Mechanical Engineering 
Steam Plant Engineering 


Internal Combustion Power 
Operating 


Steam Fitting 

Gas and Electric Welding 
Forging 

Sheet-Metal Work 
Pipe-Fitting, 
Millwrighting 

Steam Plant Operation 
Chemical Engineering 
Production Management 


Steam Electric Power Plant 
Operation 


Hydroelectric Power-Plant 
Operation 


Plumbing 

Civil Engineering 
Structural Engineering 
Mechanical Drafting 
Electrical Drafting 
Reading Blueprints 
Electrical Maintenance 
Industrial Engineering 
Accounting 

Cost Accounting 
Secretarial Practice 
Business Letter Writing 
Traffic Management 


NOW is the time to 


adopt I.C.S. Co-opera- 
tive Training in your 
plant. Executives, per- 
sonnel managers and 
superintendents 
. +. send for a copy of 
“Training Methods 

_ That Will Succeed in 
Your Plant”. There is 
no obligation. 


INTERNATIONAL 
CORRESPONDENCE 
| SCHOOLS 
CANADIAN, LIMITED 
Co-operative Training 
Division, 
Montreal, Que. 
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Paper Carries the Goods to Market 


| Expanding Container Industry Serves scl Field 


The faster Canada’s industrial; raised to 10% even before that) now in the midst of their annual|and wooden boxes. Corrugated: 


| tempo, the heavier the demand 
| om her forests, paper and box) 
plants for the containers with|be taken 
sg to carry the goods to mar-| 
| ket. | 

Thousands of products ranging} 
from perfume to washing ma-| 
chines are shipped daily in paper | 
boxes made out of paperboard,’ 


} 


period is out. 

This extra demand will have to 
out of production 
which had been formerly ear- 
marked for civilian market de- 
mands and will-tend to lengthen 
box deliveries even further over 
the remainder of the year. Sales 
of corrugated boxes to end of 
'an increasingly important prod- | July were around $5 millions 
|uct of Canadian pulp and paper) higher than in same period of 
; mills. Last year a record 850,000; 1950, Part of the increase, how- 
|tons of paperboard went to the|ever, represents a 10% price 
| box plants to be converted into! jump in June. 

‘the thousands of varieties of} Most paper box producers have 
| Boxes demanded today by indus-| already placed regular customers 
try. This is a little more om on a quota basis and will not ac- 
double requirements in 1939 and) cept orders from new customers. 
would represent approximately | This is leading to a situation 
10%—or close to $90 millions—of! where shipments of goods are be- 
| total doliar sales of the pulp and/ing held up from lack of con- 
paper industry. | tainers. 

Despite capacity operations of} Jt is also resulting in importa- 
Canada’s big four in the paper-/ tion of boxes from the U. S. even 
board field — Brompton Pulp’ &/ with the tariff and in some cases 
Paper, Bathurst Power & Paper,! g dumping duty applied. Phere is 
Hinde & Dauch Paper Co. of Can- | little or no improvement in sight 
ada and Gair Co. of Canada—and | yntil early in 1952 when Bathurst 
lesser output from four other| power & Paper Co.’s additional 

| plants, paperboard supply has not) facilities ere expected to boost 


~~ Ae 


been sufficient to meet box plant 
requirements. These box plants 
are running far behind industry 
demands at the moment-,deliver- 
|ies in corrugated boxes, for in- 
jstance, are being quoted on 
|a four- to six-month basis. 
Watch Defense Demands 
Defense production 


next several months, particularly | 
It is} 


iin the corrugated field. 
known now that Ottawa will re- 
quire at least 6% of corrugated 
box output over the next three 


require-| 
ments are going to make the box} 
seat er tighter still over the! 


over-all supply of paperboard. 

The great postwar trend toward 
fancier, more eye-appealing pack- 
aging, and self-serve in retail 
‘outlets has meant a tremendous 
|inereased demand for folding 
and set-up boxes. 

Big strides in container im- 
provement—better quality board, 
better, faster-drying inks, more 
varied colors, faster glues, etc.—| 
have in turn widened the market 
in that they have produced a box! 
that has become a distinct ad-| 
junct to selling of goods. 

Most manufacturers of folding 
and particularly set-up boxes are 


| months and this will probably be 


Specialty and 


Wrapping 


Paper Company Reports 


Continued from page 38) 


corporated in 1930 by B. F. Per- 
kins and J. L. Perkins of the | 
American Tissue Mills, Holyoke. | 
In July, 1947, the common stock | 
was purchased by Perkins Paper | 
| Products Ltd. 


St. Regis 


St. Regis Paper Co. (Canada) | 
| does a nationwide business in| 
|multiwall bags and automatic) 
filling and weighing machines. 
It is a subsidiary of the American 
St. Regis Paper Co. 


Bag manufacturing plants are 
operated at Cap de la Madeleine, 
Que.; Dryden, Ont.; and Vancou- 
ver, B.C. Now under construction 
at Dryden, Ont., and expected to 
be completed by the end of 1951, 

| is a new plant to replace one cur- 
rrently leased from Dryden Paper 
iCo. It will provide a capacity 
\three times that of the present 
iplant and will call for a 50% 
boost in employment. 





| Decision to proceed at once| 
with a paper bag factory coincid- | 
ed with extension, on a broad- 
ened scale, of an agreement with | 
| Dryden Paper Co. for a long-term | 
'supply of kraft paper used for| 
|conversion into bags. The new 
addition has been designed for 
the ultimate installation of three 
tubing units capable of producing 
a full range of multiwall bags of 
| virtually all specifications, the 
company states. Space is also be-| 
|ing provided for eventual inclu-| 
‘sion of extrusion equipment for 
‘coating kraft paper with poly- 
| ethylene. 


Earlier this year St. 
| started production at its new) 
| Panelyte division at St. Johns, | 
| Que. This new plant, represent- 
| ing an investment of over $2 mil- 
lions, is designed to supply the 
Canadian market requirements 
'for industrial, refrigeration and| 


decorative Panelyte (trade name 











Regis | 


tics), heretofore supplied by the 
| Trenton, N.J., plant of the par- 


ent company. A steady increase | 


in output is expected until ca- 
| pacity operations are reached this 
fall. 


| Another new development of 
St. Regis, which got under way 
earlier this year, is the manufac- 
ture of polyethylene-coated kraft 
paper in Canada, following its 
‘successful commercial develop- 
ment in the U. S. Additional floor 
space was built and coating fa- 
cilities installed at the Cap de la 
| Madeleine plant, to process the 
| same range of kraft paper as be- 
same range of kraft paper as is 


being processed in the U.S., in-/| 


Sales of St. Regis Paper Co. 
(Canada) increased by 11.5% 
during 1950, despite a tight sup- 
|ply of Canadian kraft paper. 


| for the company’s laminated plas- | 


ter wrappers and envelopes, It 
also distributes paper and paper 
products of other manufacturers. 


The company operates a paper 
mill and a bag making plant at 
Lachute, Que., using about 6,700 
tons of groundwood, sulphite and 
sulphate annually, which is sup- 
plied to the extent of 1,200 by its 
own groundwood mill near St. 
Jerome, Que, Head office of the 


| company is at Montreal where it 


operates a box-making and print- 
ing plant, warehouses and facil- 
ities for distribution of its 
products. Branch offices are 
maintained at Winnipeg and Van- 
couver, 

Ratcliffe Paper Co., a subsid- 
iary, distributes paper and prod- 
ucts in the Toronto area. Another 
distributing unit, The Windsor 
Paper Co., Windsor, Ont., was ac- 
quired in 1949, 


Consolidated sales in 1950 


| amounted to $6,171,000 compared 


with $5,494,000 in 1949 and $5,- 
266,000 in 1948, Consolidated net 
profit was up 160% at $197,230 
($75,666 in 1949), Earnings per 
share on the common amounted 
to $1.19 ($0.46 in 1949) and divi- 
dends of 60c (70c) per share were 
paid. 

Company states that the essen- 
tial items in its renovation pro- 
gram have been completed and it 
anticipates only normal altera- 
tions, repairs and improvements 
from now on, This was partly re- 
flected in the $74,000 improve- 
ment in the company’s cash posi- 


{tion during 1950.. Depreciation 


was calculated at the maximum 
rates allowed for income tax pur- 
poses ($120,555 in 1950). Mortgage 
payable amounted to $219,751 at 
Dec. 31, 1950, There are 165,750 
no par value common outstand- 
ing. 


Westminster 


Westminster Paper Co., with 
plant at New Westminster, B.C., 
produces a wide range of paper 
| specialty products. These in- 
|clude: wrapping papers; decora- 
tive papers; toilet papers; .servi- 
ettes, plain, printed and emboss- 
|ed; watermarked papers in plain 
jand variegated colors; towels, 
plain and folded; fruit wrappers, 
plain, printed, imprinted and 
oiled; waxed papers, plain and 
printed; special designs for 
|bread, meat and other food 
wraps; facial tissuesf many other 
special papers. 
| Business for the first six 
‘months of this year has been 
_ very good for Westminster Paper, 
it. is stated, though midyear fig- 
}ures are not issued. | 


| Net sales in year ended Jan. 

$1, 1951, were $5,172,137, up 
| 22.4% from net sales |of $4,225,122 
|in the previous year. Net profit 
| was $421,255 ($241,508). Earnings 


‘There is, a large potential busi-|per class “A” share were $4.21 


ness in the bag field for the three| 


'Canadian plants, it was stated, 
‘and important gains were made 
in 1950, with a strong upturn at 
ithe year-end against the usual 
| seasdhal trend. 


| Currently, the parent company 
tells The Post, demand for multi- 
| wall bags is very strong, the only 
| limiting factor being supplies of 
| kraft paper. Demand for Panelyte 
| is also running at high levels. 

| All the Canadian subsidiary’s 
|kraft paper requirements are 
obtained from Canadian mills. 


J. C. Wilson 


J. C. Wilson Ltd. manufactures 
| and distributes paper and paper 
bags, toilet tissue, 
shipping tags, but- 


Puine bone 


($2.42) and. dividends paid, 50c 
| (50c). Earnings per class “B” 
| share were $1.24 (64c); dividends 
| paid, 25c (10c). 


| The company has a $2 million 
|expansion program under way. 
| Progress was recently reported as 
| satisfactory; a new finishing room 
| building has been completed, the 
wharf has been enlarged, and con- 
struction should soon be started 
on a new machine room. A new 
paper machine of 40-45 tons daily 
capacity has beén ordered. Opera- 
tions in the new addition 
scheduled to start about the mid- 
dle of next year,, but might 
delayed a little. 


| products including wrapping|i 


following year. It 
name to the present form in 1926. 


pre-Christmas rush. Although it 
is anticipated that Christmas 
business will be just as heavy as 
last year, there hasn’t been the 
rush to place orders early, as was 
the case last year. The summer 


slow-down in certain lines of 


business—textiles, electrical appli- | 
ances, etc. — has made many| 


retailers more cautieus about plac- 
ing business ahead and manufac- 
turers of goods in turn have had 
to go a little more slowly in plac- 
ing orders for containers. 

The folding, set-up (and asso- 
ciated round box) industries have 
become increasingly vulnerable 
to the printing and lithographing 
trades. Many boxes today have 
special fancy labels. These are 
done often by a lithographing 
firm. Any strike or work slow- 
down on the part of the lithog- 
rapher can hold up large ship- 
ments of containers, 

The frozen food industry is a 


-huge new market for the box in- 


dustry and at the moment there 
is a great race among box-makers 
to come up with the right answer 
to the rigid packaging require- 
ments. The containers will have 
to be moistureproof, transparent 
in part, and keep the food fresh- 
looking. There already have 
been important developments in 
this field but box-makers are still 
looking for the perfect box for 
the job. 
Corrugated Boxes 

By far the biggest development 
in the shipping container field— 
the corrugated box—is its sharp 
inroads into what was formerly 
the exclusive market of plywood 


boxes are getting heavy call for 
shipping household appliances— 
electric washing machines, radios, 
stoves, etc. They have also cap- 
tured more than half of the big 
textile market. Both these fields 
pao provided .tremendous mar- 
ets. 


An important development: re- 
cently has been the solid fibre re- | 
usable beer carton replacing the| 
older one made out of corrugated | 
paper. The container has been| 
developed as a means to coapiren| 
tight corrugated supply. The con- | 
tainers have been known to come! 
back for refills as often as 16 and| 
18 times before being unusable. | 
So far they are only being used 
in Quebec. In other provinces, | 
the corrugated boxes are still be-| 
ing thrown away after being re- 
turned with empties, only the 
partitions being reclaimed. 


APPRAISALS 
cre “necessary protection” 
for every business man — 
protection against inade- 
quate insurance coverage of 


buildings and machinery, tax 
inequalities, fluctuating values, 
Warnock appraisals are 
accurate engineering estimates 
of value based on the present © 
condition and actual deprecia- 
tion of your buildings and equip- 


etc. 


ment, 


, 
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INSPECTION 


Warnock engineers and in- 
spectors are ‘your eyes’’ on 
construction jobs — checking 
the quality of materials, 
checking workmanship—con- 
tributing to a better looking, 
stronger, more durable build- 
ing. Warnock inspection and 
festing of parts during manu- 


and equipment orders. 


facture eliminates defective 
items from your machinery 
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EXPEDITING 


Warnock expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and equipment. , 
They eliminate  bottle- 
necks and delays, keep 
you informed of prog- 
ress and get the job 
delivered to you “on 

time”’. 


CHARLES WARNOCK & CO. LTD. 


Sydney, New Gigsgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sault 
Ste. Marie, Winnipeg, Calgary, Vancouver 


new fast-drying ink has been; operations, some doubling runs; 
|used by Canadian box-makers. 
For the first time this year a' This permits presses to speed up 


Another important development 
in the equipment field is a ma- 


chine with mechanical fingers 
that assembles box partitions 
automatically. 


Ceneral Sales and Engineering Offi 
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, CANADA CEMENT BLDG MONTREAL 


LS ET ee ALLL a ee eR RNIN SIS I 
POWER TRANSMISSION & MATERIALS HANDLING MACHINERY 


MArquette 4296 


GROWING 


...with Canada! 


S Canada grows so too do its pack- 

aging needs...which are being filled 

to a greater and greater degree each year 

by the products of this steadily expand- 
ing company. 

In the field of packaging, Bathurst 
Power and Paper Company Limited 
holds a position of prime importance. 

Through its subsidiaries (Kraft Con- 
tainers Ltd., Hamilton, Ont. and Shipping 
Containers, Ltd., Montreal, P.Q.) it sup- 
plies kraft corrugated shipping cases ina 
wide variety of types and styles to manu- 
facturers and shippers,from coast to coast. 


The company’s mill at Bathurst, n.BS 
produces kraft liner and B.C.M. corrue 
gating board for the shipping case indus 
try in general —folding and set-up 
box-board for the paperboard carton 
industry—and unbleached sulphite 
pulp for manufacturers of paper and 
paperboard. 

In the packaging industry there are 
thousands of uses for Bathurst products: 
Remember—whenever you see a kraft 
shipping case or a paperboard carton— 
there’s a good chance it had its origin ia 
the timber limits of Bathurst! 


SHIPPING 


BATHURST POWER AND PAPER COMPANY LIMITED, BATHURST, N.B. AND SUBSIDIARY COMPANIES: 
KRAFT CONTAINERS, LTD., HAMILTON, ONT. AND SHIPPING CONTAINERS, LTD., MONTREAL, P. Q. 





B.C. Pulp, 


(Continued from page 31) 
lay the foundation of what was 
to become B.C. Pulp & Paper 
Co., but only after a long period 
of difficulty. 

The industry did not really 


come into its own until the late | 
' 


1930’s, and what happened then 


{the pattern has been set. Fears 
that the forest industry is over- 
|cutting and is hastening the day 
|of depletion have been allayed 
somewhat by the confidence 
| shown by the big companies in 
making multi-million -dollar in- 
vestments in pulp and paper 


was only a weak and fluttering | mills. Such companies have no 


indication of what lay ahead. The | thought or interest in temporary | the pulp mills and to the sawmills 
striking transformation was not| Success. They are building for | and other branches of the forest 
to come until the war years and; 
the postwar period and the real- | 


ization, that came with explosive | 


suddenness, of British Columbia’s | in’ 1940 the production of pulps in | 2nd the value of production was| of these two companies is com- 


enormous forest and water power 
potential. 
Government /iew 

The industry has been stimu- 
lated in recent years by the pro- 
gressive attitude of the provincial 
government and its co-operation 
in getting forest industries estab- 
lished. 

The importance of this attitude 
may be grasped from the knowl- | 
edge that 85% of the standing | 
timber in British Columbia is 
government-owned. 

In 1945 the government of the | 
day decided that it was time for 
a thorough analysis of the forest 
resources to lay the foundation for } 
future growth without jeopardiz- | 
ing the timber available. The) 
forest management system, 
based on the principle that the 
forest should be developed on a 
sustained yield basis through ~, 
operation of industry and the} 
state, has been put into practice | 
as a direct result of the survey 
made by Chief Justice Gordon | 
Sloan. 

The policy of the government 
in this connection is a flexible | 
one, Certain details of it may} 
have to be revised to meet 
changing conditions, especially | 
since there is a fear among small 
operators that the industry is| 
getting too much into the hands | 
of large companies, but basically | 


1196%. 


| permanence. 


Production Record 
During the decade beginning 


|British Columbia has increased 
193%, and the combined produc- 
tion of pulps and papers, not in- 
cluding newsprint, has risen 194%. 
The production of papers, not in- 
cluding newsprint, has increased 
The production of news- 
print has climbed 144%. This is 
an impressive record and one 
which cannot be duplicated in any 
region anywhere for that period. 

This year it is estimated that 
production of pulp in British 
Columbia will be increased by 
more : than 


Columbia Cellulose Co., 
Sound Pulp Co. and the Mac- 
Millan mill. The 1952 production 


of B. C. pulp will probably exceed 


450,000 tons as a result of further 
increases at these mills, plus the 
possible tonnage from the Elk 
Falls Co. if, as expected, it gets 
into production before the end of 
the year. This, incidentally, will 
be the first new mill exclusively 
producing newsprint to be built 
in British Columbia in 40 years. 


Ten per cent of Canada’s total 
pulp and paper mills is now lo- 
cated in British Columbia, and the 
capacity of 12 mills is well over 
that percentage. 


Employment and Payroll 


There has been a growing 
recognition in British Columbia of 


Building Paper Output 


Remains at High Levels 


“(Continued from page 35) | 
paperboard division of the com-| 
pany operated at capacity| 
throughout the last nine months | 
of the year, demand still exceed- | 
ed its ability to produce, says | 
President R. W. Mayhew. 

National Paper Box sales in-| 
creased substantially in 1950. | 
Keen _ competition continued 
throughout the year, but improv- 
ed efficiency in production and 
quality of finished products en- 
abled the company to make a sub- 
stantial increase in sales for the 
year, states President Mayhew. 

Capital expenditures in. 1950 
came to $423,300. Of this, $151,- 


200 was spent at the Victoria 
plant to improve — production 
efficiency and reduce operating 
costs. The balance was spent. at 
Lloydminster, where a new roof- 
ing and siding plant was being 
built to serve the Prairie market. 

Operations at the Lloydminster 
plant began this year, and it was 
officially opened Aug. 24. Total 
cost of the plant is estimated at 
$750,000. During 1950 $1.5 million 
first mortgage 354% sinking fund 
bonds were issued to retire serial 
debentures in the amount of 
$750,000, to provide funds for the 
Lloydminster plant and to pro- 


vide working’ capital.” 
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MORE THAN 27 SITES — 20 PULP AND PAPER ORGANIZATIONS 


... the development of a service 


a 


YEARS 


HOWN above are some of the sites which 


mark Foundation’s contribution 


to the 


growth of the pulp and paper industry in 
Fastern Canada during the past forty years. 
The size of these contributions has ranged 


from engineering surv 
building of complete 
townsites with stores, 


eys and ‘reports to the 
mills, including entire 
churches and theatres. 


Construction of wharves and log flumes, and 
installation of all machinery. and piping, is 


all a part of ... 


A 
_ COMPLETE SERVICE 
BY ONE ORGANIZATION 


| -FOUNDATIO 


‘co 


MPANIES CANADA . 


HAAR MONTREAL = TORONTO * LONDON « SUDBURY 


75,000 tons, most of | 
the gain being represented by! 
Howe | 


Paper Giants Move Ahead 


,the importance of this industry, |contract, the CFP sawmill at 
|and for good reason. There are} Eburne, near Vancouver, is being 
| nearly 6,000 persons directly em-|equipped with additional hy- 
ployed in the mills and they in|draulic barking and _ chipping 
turn depend for logs from aj| capacity, and it is probable that 
woods industry which employs (similar units will eventually be 
some 30,000, although it is diffi- | installed at Port Mellon, too. , 
cult to state to what percentage 
| of their productive effort goes ita | H. R. MacMillan Co. has large- 
scale expansion going forward at 
the new bleached sulphite mill 
|at Harmac, near Nanaimo, which 
| will eventually be integrated with 
| Payroll of the pulp and paper the Bloedel operation at Port 
mills last year was $18.5 millions, | Ajperni when the amalgamation 


| industry. 


|estimated at more than $85 mil- 
| 


pleted. 
lions. Total value of sales to the | 


United States was $60.5 millions| Eight digesters are being’added 

and total investment in plant'to the four already in use at 

$210 millions. Harmac. The warehouse and deep- 
Production was diversified as 

follows in 1950: Sulphate pulp, | penditure represents an addition 

bleached and unbleached, 115,000 eink 

tons; sulphite pulp, bleached and of. about ‘$18 millions to. Se: Ftp 

unbleached, 50,000 tons; 

print, 403,000 tons; building paper, | ¢:... 3 $3 

boards and felts, 30,000 tons; ous opens nd a Additional 

wrapping paper and specialties, | 

74,000 tons; dissolving pulp for | 

conversion into plastics and)! 

rayon, 115,000 tons. A total of | 

787,000 tons, with estimated pro- | 

duction this year approximately | 

one million tons. 


Company Programs 
briefly, company pro-| 


Here 
grams: 


Powell River’s present. con- | 
struction program, representing | 
an outlay of $12 millions, was 
initiated last year and is due for 
completion in 1952. Production of 
an estimated additional 130 tons of 
newsprint is one of the objectives. 
At present the mill produces 
about 1,000 tons of newsprint 
daily, as well as about 140 tons | 
of unbleached sulphite pulp. 


A new steam plant is being | 
| built and the installation of an} 
| eighth boiler unit is under way, 
| as well as a 12,500.kilowatt steam | 

turbine built in Switzerland. 


Five of the Powell River news- 
print machines will be speeded 
up with a view to getting greater 
production. 


Establishment of a new electri- | 
cal distribution system constitutes | 
one of thé major projects, because 
it comprises erection of an elec- 
trical loop of about one mile 
around the plant. Power will be 
distributed to five substations 
and stepped down to the distribu- 
tion voltage of 2,300 volts. 


Between now and 1952, the 
company will have plowed back 
about $30 millions of its earnings 
into plant and properties. 


Pacifie Mills principal project 
under way at the operation in 
Ocean Falls this year has been 
the rebuilding of the woodroom, 
but from the standpoint of new 
development; most of the empha- 
sis has been on the Elk Falls Co. 
newsprint mill which Pacific 
Mills is building in: partnership 
with Canadian Western Lumber 
Co. 


* First planned unit of this new 
company is a newsprint mill de- 
signed to produce from 75,000 to 
100,000 tons annually. The mill 
will obtain power and water 
from the British Columbia Gov- 
ernment’s hydro-electric facilities 
at Campbell River, about three 
miles from the site of the mill. 


Elk Falls Co, will utilize timber 
from the forest management li- 
cense obtained from the Provin- 
cial Government whereby forest 
now held by Canadian Western 
Lumber Co. on Vancouver Island, 
adjacent islands and the mainland 
will be augmented by second- 
growth timber on government 
forest lands to an extent sufficient 
to insure sustained yield manage- 
ment. 
} 
Alaska Pine & Cellulose eet 
is currently engaged in a $6 mil- 
lion expansion and modernization 
program at its Port Alicersulphite 
pulp mill. Prior to the merger 
between Alaska Pine and Abitibi 
;so far as west coast operations 
are concerned, considerable im- 
provements in the Woodfibre mill 
has been carried out by the 
former management (B. C. Pulp 
& Paper Co.), and it is proposed 
to duplicate some-of this work at | 
Port Alice. 


Columbia Cellulose started to | 
increase the capacity of its new | 
plant at Watson Island, near’) 
Prince Rupert, almost as it first | 
went into operation. Present} 
capacity is 200 tons of dissolving 
pulp daily, and the new objective 
is 300 tons, to be accomplished by 
additional digester capacity and 
a general stepping-up in facilities 
throughout the mill. However, 
most of —— of this 





company during the next year or | 
so may be in aidifferent section of 
British Columbia, as previously | 
intimated. 


} 
i 


Howe Sound Pulp Co.’s Port} 
Mellon mill went into operation | 
again last May after being shut 
down by its former owners, Sorg | 
Pulp Co. As a unit in the fast- 
growing Canadian Forest Prod- 
ucts, this pulp mill will have an 
opportunity to play an important 
part in integrating the organiza- 
tion’s operations and diversifying 
its output. Managerhent is aiming 
at a production at Port Mellon of 
175 tons of kraft pulp by next 
year, and the ultimate plan is to 
produce 350 tons of bleached 
kraft pulp there. 

Canadian Forest Products, in 
addition to a 75% interest in the 
Port. Mellon mill, has. a 50-year 
contract with Howe Sound Pulp 
Co. for the supply of raw mate- 
rials to the mill either in the form 
of logs or chips. To carry out this 


ners etre 


5 seinthn ansd ot eg a 


2 al a pte al 


' 
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| system, 


| The 


screen 
“| millions spent on the plant as|doubled in size, and so are the 
N€WS- | originally constituted when it was | high density and screening sec- 


tions, along with a completely 
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ACID STORAGE TANKS 


BLOW PITS VENT STACKS 


50 YEARS FORESTRY OBSERVATION TOWERS 
ENGINEERING EXPERIENCE AND CABINS 


LONG LEAF YELLOW PINE 


B. C. FIR RED CYPRESS 


VAT ire 


THA UE 


es CL 
sea dock facilities are also being| water supply is also being ob-|new recausticizing system with | of 1953. 
,increased, and the over-all ex-| tained from the Nanaimo Lakes | 


: | A few miles up the Fraser River 
Westminster Paper Co. at New| the Pacific Veneer Division of 


Westminster has installed a new|Canadian Forest Products has 
paper machine which will have/ doubled the size of its hardboard 
the effect of virtually doubling} plant which turns to profitable 
the production of this tissue and | account large quantities of refuse 
specialty mill. from the plywood operation. 


lime kiln. A new system of 

| pneumatic chip handling is being 
being | installed between the storage 
building and the mill. Most of 
this program is expected to be 
completed by late in the summer 


room is 


See — seen peepee aa oti 


Monuments to man’s carelessness loom stark against the sky on a burned over ridge in northern New Brunswick. 


Lott Horizons 


There is nothing more desolate than a burnt out forest. It is 
a personal economic loss to every Canadian — so important 
are the forests in wealth-production touching the well-being 


‘ 


of every citizen. 
The future of many vital industries, communities, employ- 


ment, the preservation of wild life, the attraction of the 


tourist dollar, are dependent on the forests. 


Each year forest fires, disease and insect pests consume more 


wood than all of Canada’s pulp and paper companies. 


Most forest fires are started by careless humans. Don’t be a 
fiame thrower with that dangerous match or cigaret butt. A 
tree is seventy years in the growing and in the replacing. 
Stark and burnt out forests are lost horizons of-opportunity 


for you — and for your children’s future, too. 


CANADIAN INTERNATIONAL PAPER COMPANY 
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ON ewsprint : It’s Everybody’ S 


U. S. Begins to Worry 


Over Long Term Supply a 


What’s happening to the news- | 
print shortage? Is supply finally 
catching up with demand? 


The recent dip in United States 


consumption and the building up | 


of newsprint stocks in that coun- | 
try—where more than 60% of the | sections of the market are-up for | Finland 
world supply has been going —| the period up to the end of July, | Norway 
But 
question: Where are we headed | shipments to the U. S. in both | Belgium 

| May and July were down — an 


has once more brought up the 


in this newsprint business? 

It’s a problem for everybody— 
from the worker who cuts the 
logs right through the process to 
the publisher, the advertiser and 
the reader. 

Not that there hag been any 
severe drop in demand. Far from 
it, Canadian mills are still] turn- 


ing out newsprint at record levels | even earlier postwar levels, the | | Switzerland 


and U. S. publishers are using it | 
at a rate only slightly below the 
highest in history (1950). Con- 
sumption in Canada and ship 


ments to other markéts are ahead | business is keen to have all its | 


of last year. 


But if consumption in the U. S.,! side the big U. S. bushel basket | Italy 


where nearly 90% of Canadian | 
newsprint is sold, goes into a 
greater decline, how big the drop | 
is and how much slack can be} 
taken up by other markets is of 
more than academic interest to 
Canadians. And again, a renewal | 
of the U. S. business boom could 
raise demand to levels even| 
greater than our expanded out- | 
put. 

Newsprint has been bringing | a 
about $500 millions a year in for- 
eign exchange to help Canada | 
balance its trade with other coun- 


has been producing at the rate 
of about 5,450,000 tons a year, of | 
which 88% has gone to the U, S. 
(tirst 7 months), 66% to Cana- 
dian users and 5.4% elsewhere. 
Tonnage to each of these three 


compared with a year ago. 


unusual] state of affairs on the 
basis of recent years. 

Perhaps of greater significance, | 
in some respects at least, is the 


| increase in the proportion ‘of Can- 


adian newsprint going to export ; 
markets other than the U. S. Al- 
| though it’s still below prewar or | 


return of overseas buying is a | 

healthy sign for the industry. 
While the U. S. will always be 

our biggest single account, no 


.eggs in one basket. And along- 


the European one has definitely 
looked pint size lately. 

The overseas countries have 
been much bigger customers in 
the past than they are now. In 
the middle ‘thirties, they op 
i buying 650,000-850,000 tons 


| year, compared: with an antici. | 
| pated 275,000-300,000 this year | 


and 208,000 in 1950. In the 1935- | 
39 period, their purchases aver- | 
aged 22% of all tonnage sold by | 
Canadian mills. Even. as late as 
1947, 700,000 tons were shipped 
overseas, representing 14% of the 


World Production 


World newsprint production (tons) : 


1949 
3,176,327 
899,528 
2,500 
33,750 
9,080 
1,000 
529,135 
423,413 
171,259 
344,867 
' $4,915 
2,000 
292.000 
125,000 
140,000 
84,000 
51,000 
2,800 
365,000 
50,000 
75,950 
4,000 
33,000 
6,000 
4,500 
77,325 
24.000 
4,288 
8,000 
1,000 
15,000 
119,774 
10,000 
35,000 


nada 


Si akihes 
Brazil 
| Chile 
eru 
Britain 


Sweden 


| Denmark 
France .. 
|Germany—E. Zone 
W. Zone .... 
| Netherlands 
' Poland 
| Portugal 
Russia 


| Austria 

Bulgaria Sc soattih ost 
Czechoslovakia 
Hungary 

| Roumania 


Spain 

| Turkey 

| Yugoslavia 
| Egypt 
China 

| Japan 

| Korea 

| Australia 


Total . 


“Estimated. 


9,195,411 


1950 
5,278,585 
1,014,703 


2,500* | 


34,000* 
11,000* 
1,000* 
609,280 
459,826 
175,235 
357,904 
60,000* 
2,000* 
310,000* 
150,000* 
187,000* 
92,000* 
55,000* 
3,000* 
400,000* 
55,000* 
80,000* 
4,000* 
53,000* 


6,000* . 


4,500* 
99,000* 
24,000* 

5,000* 

9,000* 

1,500* 
25,000* 

145,281 
10,000* 
35,000* 


*1951 
5,500,000 
1,015,000 

38,000 
11,500 
1,000 | 
640, [000 
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Source: Newsprint Association of Canada. 
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| 
roblem 


and at the moment unanticipatec 
change in international tradin; 


| conditions to convert all of this } 


} potential into effective demand 
: The hard fact at the 
that even the relatively sma 
amount of tonnage that overseas 
countries want and can pay fc 
just hasn’t been available. 

This could change. One of the 
| hazards of having so much news- 
print going to United States, of 
course, is that a change in. busi- 
ness activity in that country can 
alter the picture materially. Sx 
can rélatively small changes in 
the level of consumption and in 
the extent to which consumers 
are building or depleting stocks 
of newsprint on hand. 

The U. S. Picture 


For instance, the U. S. has 
been consuming newsprint at a 
rate of about 6 million tons a 
year. A 2% 
an annual basis this amounts to 
120,000 tons. Also, newsprint 
stocks in the hands of U. S. con- 
sumers at the end of July were 
130,000 tons higher than at the 
same time in 1950. If-publishers 
now fee] that they have a suffici- 
ent backlog of newsprint on hand, 
this could mean 130,000 tons 
which they wont’ need to acquire 
in the coming year. This would 
provide 250,000 tons which could 
go to other markets. And this 
kind) of tonnage, observers point 
out, would make quite a hole in 
ithe leffective demand 
marfets. 


While it is by no means cer- | 


tain that this is the sort of thing 
which is about to occur, there 
are indications it’s not beyond the 
realms of possibility. 

Right now, of course, the U. S. 
market picture is a bit of a puz- 


drop in demand on:« 


in other 


Fifteen Cents an Issue, Six Dollars a Year 


Eyes of the World Are On Them 


ment is ; 


No. 38 


In the battle of ideas between the free world and Communism, Canadian 
newsprint producers hold a unique role. On their production depends 
much of the space available for today’s ideas, tomorrow’s news. By re- 
search (see P. 29) they’re trying to get more paper from less wood, etc. 


On this and following pages, The Post reports on the newsprint industry 


i i ;S.. i - demand from overseas countries, ; When estimating world demand d , 
tries and with the U: S. in par-/| greatly increased tonnage going | a s, anik tho: dndivhdonh eaunpaihed: 


ticular. It has been the main-}to domestic and export markets (and I am certain that this. is by | and supply outlook for 1950 two 
stay of the whole pulp and paper | (U. S. share had increased from | no means the total.” years ago, the Newsprint Associa- 
industry in Canada which this 72% prewar to 80% by 1947). This is in addition to the 275,- | tion calculated that there was a 


zle. On the one hand, you have 
the spectacle of another U. S. 
Congressional Committee coming | 
up to Canada early this month 





year will have a total production | 

of more than $1,050 millions. 
Where we Sell Newsprint 
Here’s the sales picture: | 
Last year Canada produced | 


How Much do They Want? 


ward overseas markets, how 
much newsprint would they take 
if it were available? 


600 tons Canada expected to | potential demand of 1.2 million 
If the trend swings back to-|ship in 1951 outside Canada and | tons overhanging the market. 


the United States, suggesting that | 


Because some restrictions have 


prewar and early postwar levels | been eased by several ‘countries 


at least would result if the paper | since that time, due to improved 


to look into the newsprint supply 
situation. On the other, you 
have evidence of U. S. newsprint 


| appear 


not. be so contradictory as would 
at first glance. It’s un- 
derstood that the main concern of 


stocks building up until, in July, | the U. S, committee was the long- 


they reached their highest level | 


term newsprint picture rather 


fairly good shape from a supply 
point of view. 

Even though the higher circula- 
tions and advertising linage have 
greatly increased the amount of 


| have at the end of August, 1945, 
|when daily use was about 9,850 
tons. 

U. S. newspaper advertising 
linage in the first six months of 


| newsprint used each day in the | 1951 was 2.1% higher than in 
| U. S., inventories now on hand|the same 1950 period. But esti- 
Canada, more of this potential is|}on the basis of the number of} Certainly it would appear that | would last longer at the current | mated newsprint consumption in 
probably actual demand now. It | days’ supply. at the moment at least, the pub- | | 15, 200-tons-daily projected rate | the same period was down 0.1% 
would, of course, take a sharp However, the two things may ilishers across the border are in | of consumption than. they would (Continued on page 46) 


since the war, not only in terms than any immediate shortage 
of total tonnage, but also figured | problems. 


dollar positions and to their in- 
ability to get supplies outside of 


President Robert M. Fowler of | were available. 
the Newsprint Association of| If it weren’t for currency and 
went to the U. 's. 6.8% to do-|Canada.said early this year that import “restrictions, this unsatis- 
mestie users and 3.9% to all other|he had a compilation totaling | fied demand figure would un- 
markets. This year the industry 400,000 tons of “effective, urgent.doubtedly be much larger still. 


5,278,000 tons of newsprint and | 
shipped 5,310,000, of which 89.3% 


$$$ ay 


WITH 


We Read’ TRUCKS 


Whether your loads are big or little, heavy or light .. 
or rough, level or hilly .. 
to fit your job. 


WHAT “JOB-RATED” MEANS 


A Dodge “Job-Rated” truck is engi- 
neered at the factory to fit a specific 
job... save you money . .. last longer. 
Every unit that SUPPORTS the load 
— frame, axles, springs, wheels, tires 
—is engineered right to provide the 
strength and capacity needed. 

Every unit that MOVES the load — 
engine, clutch, transmission, propeller 
shaft, rear axle — is engineered right 
to meet a particular operating 
condition. 


. your roads paved 


. there’s a Dodge “Job-Rated” truck engineered 


If you now have too much power or capacity for your particular job, 
the surplus is being wasted — operating costs will be high. If you have 


too little power or capacity, the excess strain on your vehicle will result 
in heavy maintenance cost. 


With a Dodge truck that has every unit from engine to rear axle 

“Job-Rated” — factory-engineered to haul a specific load over the roads 

you travel and at the speeds you require — it stands to reason that your 
operating and maintenance costs will be reduced. 


For immediate savings and longer truck life, 
see your nearby Dodge truck dealer, 


IMMEDIATE 
DELIVERY- 
PHONE YOUR 
p DODGE DEALER 
FOR A 
DEMONSTRATION 


t's all DOSCO teamwork! 


And, it's an oll-Canadian team. From the mining of raw ore to the fabrication of finished products, 
DOSCO operations profit from the close co-operation of many hands, many brains, many skills, 
As Canade expands, lorge industry and small business alike benefit equally from the 
* “know-how” and experience gained by DOSCO through this longtime habit of teamwork. 


DOMINION STEEL AND COAL CORPORATION LIMITED 


Lecation of DOSCO plants: 

Glace Bay, N.S. Helifex, N.S. 
Ojibway, Ont. New Weterford, N.S. 
Springhill, N.S. Sydney Mines, N.S. 


ram, 


Seint John, N.B. 
Webone, NAfd. 


Trenten, N.S. 
Stellerten, N.S. 
_ Welkerville, Ont. 


FOR THE GOOD OF YOUR SWITCH TO DODGE “JOB-RATED” TRUCKS 





i ne 


-F. T. JENKINS, ... 


CONSULTING FORESTER 


@ CONSULTATIONS 
@ REPORTS 
@ INVENTORIES | 
@ WORKING PLANS 


@ com aerial and ground surveys for 


forestry purposes 


Interpretation of aerial photographs for forest inventory, silvicultural 
or other purposes, with supplementary ground surveys. 


3406 ATWATER AVE. MONTREAL 
Corner of Sherbrooke St. Tel. Fi. 9485 


iS 


US. Begin 


(Continued from page 45) 
(down 0.2% in the first 7 months; 
down 1%, July, 1951 vs. July, 
1950). 

On the surface, at least, this 
makes it look as though U. S. 
publishers are holding down 
newsprint consumption through 
increasing the percentage of ad- 
vertising ag opposed to editorial 
content in their papers. They 
have had a drive on recently to 
save newsprint in every possible 
way, and this may be bearing 
fruit. 

Increase in advertising linage 
may also have leveled off, al- 
though there is only sketchy 
evidence of this available so far 
— too little on which to make 


el 


The number of pages per daily 
paper and monthly advertising 
linage, however, were both down 
(5.2% and 3.4%, respectively) 
from 1950 in June for the first 
time this year, and newsprint 
consumption in the same month 
was off 3%, from a year earlier. 
(Linage and consumption were 
still about 5% higher than June, 
1949, and well above earlier post- 
war years, nevertheless.) 

The evidence of the increase ih 
stocks is also not conclusive. 
Publishers are said to be expect- 


ing a big fourth quarter con- | 


sumption, possibly greater than 
any previous year. The summer 
is always a stocking-up period 


to Worry 


_ Over Newsprint Supply 


publishers from whose tonnage 


the allocations would have to be | 


subtracted. 

Both publishers and manufac- 
turers would prefer to see as 
much as possible worked out 
through normal commercial chan- 
jnels, rather than through any 
|rigid allocation system. They 
|have backed the recommenda- 


tions made so far, and have gone | 


}on record as favoring help for 


/needy overseas countries in the | 
the non- | 
Communist countries strong. But | 


|interests of keeping 
|they aren’t keen on making the 


| feature of newsprint trade. 


Now it looks as though the nor- | 
mal operation of supply and de- | 
| mand will help out their side of | 


| 


| 


| the. argument. Although there 
|may be some further allocations, 
it’s thought they. will be small. 
| Those countries which don’t get 
| allocations may find, if U. S. de- 


|mand remains level, that they'll 
| be able to get at least some of 
| their requirements before too 
| long. 

| | The Sulphur Shortage 

| Prospects of improved supply 
are based, of course, on the sup- 
| position that there will be no let- 
up in production. There is some 
uneasiness in the industry about 
| the production picture, centred 


| 


imainly on the current sul- 


|phur shortage and a_ possible 
| shortage of labor. 


Most producers should get 


| allocation system a permanent | 
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DONNACONA PAPER COMPANY 


LIMITED 


Wosdpulp and Sulphite Pulp Mills, Newsprint 
Dounacona Board and other Pulpwood Products 


CAPACITY OF MILLS 


98,000 Tons Newsprint 
96,000 Tons Groundwood Pulp 
50,000 Tons Sulphite Pulp 
95,000,000 sq. ft. Insulating and Building Board 


‘Kent House” 


Heda Office a5 9s Powis Street 


| 


BEB BRR RRR PERSP ee ee eee! 


VABAR « EAGLE 
- BUILDING PAPERS. 


in preparation for the fall, so in- | through 1951 without having to 
ventories usually show a rise | curtail output; beyond that the | 
through July, August and into | outlook isn’t too clear, The in- 
September, and drop off again in | dustry has been obtaining all but 
October, November and Decem- | about 1% of the sulphur it uses 
ber. So it’s not at all unusual to | (ground 285,000 long tons this | 


have peak or near peak inven- year) through imports, mainl 
tories in midsummer. But | year the U. S _— - 


ee a ae ae Made by POWELL RIVER CO. LTD. Powell River, B.C. 
AYERS high grade FELTS 


Serving Since 


1870 


In supplying Pulp and Paper Makers’ felts in 
wool, cotton and asbestos, to meet every need, 
also Cotton Transmission rope. 


One of Canada’s leading manufacturers of 
Machine Clothing, Printers’ and Stereotypers’ Felt 
Blankets, Woolen Fabrics for men’s and women’s 


wear trades, pure Wool Blankets for domestic 
and outdoor use. 


LACHUTE MILLS, P.Q. 
Established 1870 


- 


HL G. ACRES 
& COMPANY 


Consulting Engineers 


Niagara Falls, Canada 


ANALYTICAL STUDIES, REPORTS 
AND VALUATIONS 


DESIGN, SPECIFICATION AND 
ENGINEERING SUPERVISION OF: 
HYDRO-ELECTRIC PLANTS 
STEAM-POWER PLANTS 
DAMS AND HYDRAULIC STRUCTURES 
WATER SUPPLY PLANTS 


INDUSTRIAL BUILDINGS 


would appear a bit unusual to | 


have them at record levels and 
still have the buying for inven- 
tory accumulation continue. 


Outlook for Production 

What is in the production pic- 
ture so far? Both Canadian and 
U. S. mills are turning out news- 
print at capacity levels or better. 
And the capacity is being steadily 
increased. This brings up another 
factor in the problem of trying to 
calculate just how big the current 
shortage is. 


Although it’s true that U. S | 


consumption has only _ really 
leveled out (at a very high level) 
so far and hasn’t shown much in- 
clination to go more than a slight 
distance downward, one has to 
consider that Canadian output to 
the end of July was up 5.6% 
(170,000 tons) and U. S. output 
11.9% (70,000). In the same per- 
iod, U. S. imports from Europe 
increased by 22,000 tons. So there 
were more than 250,000 extra 
tons available in North America 
in the first seven months of this 
year, at a time when consumption 
has been relatively steady. 


It’s not surprising, therefore 
that most of the extra Canadian 
tonnage that has become avail- 
lable this year so far has gone 
|to markets other than the U. S. 
Canadian shipments to all mar- 
| kets up to the end of July were 
43% (130,000 tons) higher, but 
the increase in tonnage to U. S. 
was only 1.8% (48,000 tons). In 
| two of the last three months on 
| which figures have been released, 
| Canadian shipments to the Uni- 
\ted States were down from the 
| corresponding months of the 
| previous year for the first time 
| since war’s end. 

Thus if over all of 1951, total 
Canadian shipments (5,310,000 
tons in 1950) are up by the same 
|}amount as in the first seven 
/months (4.3%) and shipments to 
| the United States in the last five 
| months just equal last year’s 
| showing, there would be 730,000 
|tons available for Canada and 
| other markets. If Canadian users 
| continue to take newsprint at the 
| same rate as in the seven months 
| period (about 2%), that would 
| leave 370,000 tons for overseas 
| markets, against the 275,000 pre- 
|dicted for the beginning of this 
| year. 


| Next year, if U. S. accumula- | 


|tion of stock has actually stop- 
| ped and if U. S. consumption re- 
| mains fairly constant, or declines, 
i they are likely to get still more 
| tonnage. = 
The Overseas Shortage 
"The pulp and paper committee 
(of the International Materials 
| Conference has been carrying on 
a survey and has held hearings 
{to determine the actual shortage 
|overseas. Since early summer, 
| this body has tabulated the news- 
print needs of abput 70 countries 
to find out what help should be 
given those unable to obtain ade- 
quate supplies. Results of their 
survey haven’t been published, 
| but as a result of their recom- 
|mendatigns, about 12,000-13,000 
|tons were shipped to several 
{countries which were critically 
| short. 

The IMC hasn’t had an easy 
time deciding when a country 
|really needs newsprint. For in- 
| stance, France has been criticized 
|in some quarters because it ask- 
;ed for (and got) 

this side of the A 


Imports this year are expected 
to be about as high as in 1950, but 
| there is concern for prospects in 

early 1952. The industry, which 
expected to have. its supplies cut 
by 15% this year, was aided by 
special supplemental supplies 
shipped to Canada, and it’s not 
known whether similar shipments 
will be made again. If they don’t 
materialize, the mills may have 
to cut newsprint output, because 
| their sulphur inventories are be- 
ing depleted. 
| Newsprint output would be 
| affected because sulphite pulp, 
| into which most of the industry’s 

sulphur goes, represents 8%-20% 
| of the final product. The in- 

dustry has been looking into 

every possible means of assuring 
future supplies, through develop- 
ment of new Canadian sources, 
such as pyrites, natural gas, 
smelter gas and recovery of sul- 
phur from waste sulphite liquor; 
and through reduction of the 
amount of sulphur required per 
ton of sulphite, and the amount of 
sulphite required per ton of news- 
print. 
Considerable progress is being 
|made along these lines, but in 
most cases, it will be some time 
| before the new schemes can come 
j into play. Some are still in the 
experimental stage. 

Nevertheless, by 1953 it’s 
hoped there may be an additional 
100,000 long tons of sulphur avail- 
able from various domestic 
sources. Also, new sources out- 
side Canada will have been added. 
If usage doesn’t grow faster than 
supply, these additional sources 
should ease the situation consid- 
erably. 

In the meantime, sulphur sup- 
plies are dwindling and there 
may have to be a cutback in pulp 
and paper production before some 
| of the new measures can become 
| effective. 

The labor picture 

Up till now the labor shortage 
| about which the industry is con- 
| cerned, particularly woods labor, 
| hasn’t resulted in any over-all 


| (Continued on page 47) 
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Typical Uses for VABAR Vapor Barrier and EAGLE Building Papers 


Vapor Barrier : Insulating Barrier « Wind Barrier 


1. Under floors to stop drafts and moisture and help prevent expansion and con- 
traction. 


Over studs and back of plaster base as moisture barrier. 
Flashing window and door openings. 
Bond breaker for terrazzo floors. 


As moisture barrier in walls and ceilings of food lockers, cold storage plants and 
dairy rooms. ‘ 


Moisture barrier under roof insulation. 


Wind and moisture protection for poultry houses, dairy barns and grain bins. 
Under asphalt shingles. 


Waterproofing back of wood panelling. 


/ 


Vabar and Eagle Distributors for Canada 


HANAHAN’S LIMITED 


VANCOUVER CALGARY WINNIPEG 
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“ ~ EDMONTON - 


HEAVY DUTY EQUIPMENT 


PROVEN 


IN SERVICE 
@ HIGHWAY AND OFF HIGHWAY HEAVY DUTY VEHICLES 
@ WINCHES ; 
@ FORK LIFT TRUCKS 


MINING — LUMBERING — MANUFACTURING — HIGHWAY FREIGH 
EASTERN DISTRIBUTORS: | 


LAURENTIDE EQUIPMENT CO. LTD., 440 BEAUMONT AVE., MONTREAL 


- * 


ENCE COMPANIES 


Yee 
> 


Haves -Law 


225 W. 2ND AVENUE 


© VANCOUVER 





What Newsprint Firms: Are Doing 


(Continued from page 46) 
reduction in output. The harvest 
last fall and winter was a record. 
But the industry is planning an 
even greater cut this coming 
season, and because of the 
activity in other sections of the 
economy, it’s becoming increas- 
ingly tough to obtain the neces- 
sary Manpower. 

There are other worries, too, 
including difficulties in getting 
steel and equipment needed to 
expand or even maintain output. 
If one‘or all of these situations 
become stil®more serious, it may 
mean that some of the improve- 
ment in newsprint output that 
might, occur otherwise, will not 
materialize. 

There’s only one new newsprint 
mill under construction (Elk 
Falls Paper Co. at Duncan Bay, 
B.C. with initial capacity of 75,000 
tons annually scheduled for com- 
pletion early next year). But 
through machine speed-ups and 
improvements, the industry will 
have a bigger potential at the end 
of this year than at the end of 
1950. Rated capacity this year is 
5,360,000 tons per annum and out- 
put has been running at 3% above 
this rate recently, indicating that 
further expansion has been 
achieved during the year. Rated 
capacity in 1950 was 5,227,000 
tons. 


A new mill at Edmonton has 
been under consideration, but 
latest word from its promoter, 
R. O. Sweezey, is that only a 


groundwood mill is now planned | 


initially. No construction has 
been started, other than some 


preliminary work on the site in | 


the summer of 1950. 


Elsewhere ‘in the world, there | 


are few additions to capacity. 
New machines are being installed 
in the U._K., but some present 
equipment will be taken off 
newsprint production. A mill in 
Australia has been expanded 
from 32,000 to 175,000 tons per 
annum, but due to drought, addi- 
tional capacity is just now coming 
into use. Other projects have 
been reported under considera- 
tion in Canada, the U. S., New 
Zealand, India, Austria and else- 
where, but so far few have shown 
any sign of materializing, in the 
immediate future at least. 

The Canadian industry appears 
to be in a good position competi- 
tively. It produces about 54% of 
total world output, it’s ‘in a strong 
financial condition and it has the 
biggest market in the world— 
the United States, using 60% of 
the world’s supply—right next 
door. And in both Canada and 
the U. S., the trend of consump- 
tion has been up. 

If international trading condi- 
tions improve and overseas mar- 
kets approach the market poten- 
tial of which they’re capable, 
there’s lots of room for still 
greater sales, backed by our large 


IF you could “look-in” on all the lakes and rivers in Eastern 
. Canada when the log harvest is on, there's a good chance you 
would see one of these Steelcraft ... built in Owen Sound. 


They ere not just ordinary boats . . . but craft specially 
designed to fulfill the special needs of logging operators. 
tough work being pounded by logs, but Steeleraft can take it. 


It's tough on engines too, but Cummins “Dependable” diesels 
and Russel “heavy duty’ gasoline engines are built to take the 
tough jobs in their stride and are the most widely used engines 


Newsprint Capacity and Output 


Here’s Canada’s newsprint capacity and production: 
in 000’s of Short Tons of 2,000 Pounds 


Rated 
Annual 
Capacity 
1,619 

2,068 

2,290 

2,612 

2,984 

2,791 

2,516 

2,186 

2,282 

2,911 

3,083 

3,535 

3,998 

2,893 

3,175 

3,770 

3,771 

3,455 

3,219 

3,265 

3,592 

4,506 

4,820 

4,983 

5,176 

5,279 

9,900 


| 1933 
| 1934 
1935 


| 1937 
| 1938 


1942 
| 1943 
1944 


*Estimated 


side runs for pulping. 


| forest resources which through 
improved forest management and 
| sufficient economic incentive can 
|proyide us. with lots more raw 
materia] than we’re now using. 


Abitibi 

Abitibi Power & Paper Co., 
| directly and through subsidiaries, 
manufactures newsprint, sulphite 
pulp, printing and fine papers, 
and paperboard. It is one of the 
| world’s largest manufacturers of 
| pulp and paper, having an annual 
manufacturing 
| includes 690,000 tons of newsprint, 
65,000 tons of bleached sulphite 
| pulp and 31,000 tons of unbleached 
isulphite pulp, 75,000 tons of fine 
paper and 34;000 tons of corrugat- 
ing board. 








Properties include six newsprint 
mills located at Iroquois Falls, 
Fort William, Port Arthur and 
Sault Ste. Marie in Ontario; 
| Beaupré in Quebec and Pine Falls 
'in Manitoba. A bleached sulphite 
imill is located at Smooth Rock 
Falls, Ont., and a _ corrugated 
board mill at Sturgeon Falls, Ont. 
In addition a new hardboard plant 
with a capacity of 50 million sq. ft. 
per annum has been completed 
recently at Sturgeon Falls. Com- 
pany also has _ hydro-electric 
plants with a rated capacity of 


for marine logging work. 


We can take pride in saying that over 800 Steelcraft logging 
boats are helping the drive of logs to the mills. 


RUSSEL-HIPWELL 


Actual 
Production 


(a) Dominion Bureau of Statistics figures. These do not | ¢, 
include Newfoundland, except in 1949, but do include rela-| in the results in the first half of 
tively small quantities of hanging paper, poster paper, and 


capacity which} 





years and in accordance with the 
current policy of spending ap- 
proximately the amount of the 
depreciation charges on improve- 
ments and additions to physical | 
| assets. The more important pro- 
jects were: the hardboard plant 
at Sturgeon Falls, new boilers at | 
Iroquois Falls and Pine Falls, new 
pump house at Port Arthur, reno- 
vation of one paper machine at 
Port Arthur, extensive renova- 
tions at Thorold mill of Provincial 
Paper and installation of machine 
coating equipment on the second | 
machine at Port Arthur mill of 
Provincial Paper. 


Value (a) 
000’s 
Dollars 
$106,269 
121,065 
132,287 
144,147 
150,800 
136,182 
111,420 
85,504 
66,960 
86,811 
88,436 
105,215 
126,424 
107,051 
120,859 
158,447 
158,925 
147,074 
152,963 
165,655 
189,024 
280,810 
355,541 
4,640 402,100 
5,187 467.976 
Not available 
Not available 


Operating 
Percen- Actual (a) 
tage Production 

1,537 
1,889 
2,083 
2,414 
2,725 
2,498 
2,227 
1,919 
2,022 
2,605 
2,765 
3,225 
3,674 
2,669 
2,927 
3,504 
3,520 
3,257 
3,046 
3,040 
3,324 
4,162 
4,474 


Abitibi’s consolidated net profit | 
amounted to $12,623,833 in 1950— 
29.1% higher than the 1949 net} 
of $9,780,947. This was equivalent 
to earnings of $12.02 a preferred | 
share and $8.90 an old common) 
share. 


For the first six months of 1951 | 
consolidated net profit was $5,-| 
441,158, equivalent to $1.25 a share | 
on: the 3,725,082 outstanding com- | 
mon shares. This was down 10.3% | 
from the comparable 1950 net of | 
$6,065,138, equivalent to $1.38 a| 
share on the common shares) 
presently outstanding. Consoli-| 
dated net sales were up 18.7% | 
to $53,462,834 ($45,048,264 for the | 
first six months of 1950). 
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Increasing costs and increasing 
xes both were important factors 


this year, President D. W. Am- 
~ bridge said. Profits were down in 
spite of the continued demand for 
pulp and paper products which 
125,000 hp located on the Abitibi | exceeds the supply. 
River at Twin Falls, Iroquois 
Falls and Island Falls and at 
Smooth Rock Falls onthe Matta- 
gami River and Sturgeon Falls on 
the Sturgeon River. 


Capitalization outstanding at | 
iJune 30, 1951, consisted of $6 
imillions 342% first mortgage 
serial bonds due April 1, 1952 to 
| 1957, $28,022,000 344% first mbdrt- 

Its subsidiary, Provincial Paper | gage bonds due April 1, 1967, $10 
Ltd., operates mills for the pro-| millions 4%% convertible deben- 
duction of fine paper at Port|tures due June 1, 1961, 1,141,239 
Arthur, Thorold, Georgetown and | preferred shares, par $20, and 
Mille Roches, Ont. | 3,725,082 n.p.v. common shares. In 


The company now also owns| 2ddition Provincial Paper Ltd. 


3 -.«|had 20,000 4% preferred shares, 
50% of the issued and outstanding per $80 outstanding. The fornier 


common shares of Alaska Pine &| ra 
Cellulose Ltd. (formerly British | CO™™0n stock was split on a 
Columbia Pulp & Paper Co.)| hree-for-one basis following ap- 
which owns and operates two|Proval by shareholders at the 
dissolving pulp mills on the|APril 12, 1951 annual and special 
Pacific Coast with a capacity of | meeting. Dividends are being paid 
130,000-140,000 tons of chemical on the present common at the rate 
pulp per annum and which, | of $1 a share a year. 

through its subsidiaries, Alaska | 
Pine Co. and associated compan-| 
ies, carries on in British Columbia 
one of the largest lumbering} 
businesses in Canada. 





Anglo-Canadian 
Anglo-Canadian Pulp & Paper 
| Mills Ltd. manufactures news- 
Production during 1950 included | Print, unbleached sulphite and 
686,225 tons newsprint paper,| Paperboard at its Quebec City 
73,882 tons printing and fine | Mill. Annual capacity totals 220,- 
papers, 58,960 tons bleached sul-| 000 tons of newsprint, 43,000 tons 
phite pulp, 5,286 tons unbleached|°f Sulphite and 20,000 tons of 
sulphite pulp and 35,915 tons| Paperboard. 
paperboard.  ~ The company holds 3,177 sq. 


Capital expenditures on plant 
and equipment totaled $5,078,845 
in 1950—substantially less than 
the annual expenditure in recent 


miles of timberlimits containing 
an estimated 22-25 million cords 
of merchantable timber. Woods 
operations are conducted from 


Forestville, about 180 miles from! 
the mill. 


Actual in 1950! 


totaled 200,000 tons of newsprint, | 
21,000 tons of sulphite and 5,500 
tons of paperboard. The com 


production 


pany’s four newsprint machines 
and sulphite drying machine were 
operated at capacity throughout 
the year, while paperboard pro- 
duction was started in July. 
Production figures for the next 
two years are estimated at 220,000 
tons of newsprint, 43,000 tons of 
sulphite and 20,000 tons of paper- 
board for 1951 and 235,000 tons of 
newsprint, 70,000 tons of sulphite 
and 24,000 tons of paperboard for 
1952, it was stated recently in the 
prospectus covering a secondary 
offering of Anglo-Canadian com- 
mon shares. Ultimate capacity of 
the present equipment without 
further major capital addition is 
estimated to be 250,000 tons of 
newsprint, 70,000 tons of sulphite 
and 30,000 tons of paperboard. 
Net profit for 1950 rose to $3,- 
001,351 from $1,605,912 in 1949. 


Earnings and net profit for 
this year are expected to be some- 
‘| what higher than in 1950, the 
company reports, due to increased 
output and higher prices for pulp 
and paperboard. Presently, it 
states, production is at capacity, 
which has been increased by 
approximately 10% over 1950. 


Last year, installation of the 
board machine was completed. 
Since then, manufacture of a) 
number of different kinds of! 
board has been carried’ on, while | 
additions to the original installa- | 
tion are being made to enable 
| production of a still wider range 
| of board products. Other improve- 
ments and additions made. during 
1950 included closing-in the out- 
side barking drums to permit 
operation during the winter, 
changes needed to increase the 
speed of one of the paper ma- 
chines, installation of additional 
transformers and another | sub- 
station, etc. Installation of anothér 
three digesters, plus the necessary 
building, was started. These are 
lexpected to be in operation this 
| year. 


It's 


Capitalization of Anglo-Cana- 
|dian consists of 1,500,000 author- 
ized, 1,050,000 outstanding, no par 
value sommon shares. The Daily 
Mirror Newspapers Ltd. holds a 
majority of the outstanding 
shares. In May of this year, a 
secondary offering of 40,000 com- 
mon shares was made by Wood, 
Gundy & Co. The latter entered 
into an agreement with the Daily 
| Mirror Newspapers Ltd. providing 
jfor sale of the shares, for an 
option on another 40,000 shares 
at $31.50 each and another 40,000 
shares at $35.50 each, and for the 
right of first refusal of purchase 
of any other shares which the 
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POWER AND PROCESS PIPING : 


For Soap Manufacturing Plants, Chemical Plants, Oil Refineries, Pulp and Paper Mills and all 
Types of Industrial Piping. 


A COMPLETE PIPING SERVICE 


e DESIGN e@ FABRICATION e@ EXPEDITING 
e ENGINEERING e PURCHASING @ ERECTION 


| Correspondence Invited 


UNIVERSAL PLUMBING & HEATING COMPANY LIMITED 


350 BRIMLEY RD., SCARBORO, ONT. 
POSTAL ADDRESS, CLIFFCREST P.O., ONT. TEL. GROVER 1151 
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“Karbate” Brand Carbon and Graphite equipment 
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A TYPICAL ALL “KARBATE” CHEMICAL EQUIPMENT INSTALLATION 


ALSO INDISPENSABLE IN THE PULP AND PAPER INDUSTRY ARE THE FOLLOWING 
“National” Carbon Brushes for paper machine drive motors and generators 
“‘National’’ Carbon Brick for lining sulphate digestors 


“Acheson” Graphite Electrolytic Anodes for the production of chlorine and 
caustic soda 


“National” Cerbon Packing Rings fer dryer roll steam seals. 
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IMPERVIOUS GRAPHITE CHEMICAL 
EQUIPMENT 


NATIONAL 


TRAOCE-MARK 
CARBON, GRAPHITE AND METAL GRAPHITE 
BRUSHES 


“ACHESON”, “KARBATE™, “MATIONAL~ AND THE PYRAMID OAVICE ARE REGISTERED TRADE- MARKS OF 


NATIONAL CARBON LIMITED 


MONTREAL TORONTO WINNIPEG 





The manufacture of fine papers 

in Canada is essentially a domes- 

| tie proposition. Although a small 

tonnage goes to the export 

market, it represents only a frac- 

tion of the total output of the 
fine paper industry. 

This situation, as in the case of 
| the rest of the paper and board 
industry except newsprint, 
due to the tariff walls which have 
been: built up against fine papers 
in potential foreign markets, par- 
ticularly the United States. 
Thus the growth which has 

5| taken place in the industry re- 
eee | Sects more than anything else 
| the increase in Canada’s popula- 
| tion and the greater per capiia 
use of paper by Canadians. 
| Total production of fine papers 
|in Canada last year was 235,000 
|tons greater than the previous 
record production of 1948. Value 
hWas estimated at close to $50 
| Millions. 

This year’s output is expected 
}to be even higher. Demand has 
| been strong, and the fine paper 
companies have been adding to 
their capacity. The three largest, 
Howard Smith Paper Mills, Pro- 
vincial Paper and E. B, Eddy Co., 
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Turn to Turnall Trafford Tile 


THE UTMOST IN SIDING 
AND ROOFING ECONOMY 


The design of Trafford Tile was arrived at scientifically te give 
great strength. {t is pléasing to the eyé being & Roman Tile effect 
that is “especiaily attractive for large industrial buildings. Turn to 
“Tarnall” Trafford Tile ... it is a siding and reefing material that has 
been time proven under extreme conditions and it is Made in Canada. 


Write today for literature 
ATLAS 
A Member of the Tucnet & Newell Orgonizetion 
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is | 


| line with consumer tastes built up | paper it uses. Canada, however, | 


‘ Trafford Tile 


ASBESTOS company umiteo 


‘Scadendoas earlier this summer tainers for imported products, 
| they were in the process of boost- | etc.) amount now to only about 
jing their annual capacity 43%, | $20 millions a year for all grades, 
i from 150,000 tons to 215,000. | of which writing and printing 
Steady Upward Trend |papers account for perhaps $2) 


There was very little increase | Millions. This is a very small 


in the output of the industry from | part of the total — ket. 
Volume of-business has grown 
| the war. Like the rest of the pulp | to a point where in some grades 
jand paper industry, the - fine | at least, we're not far from the 
‘paper companies felt the weight | Point where we could compete 
| of the depression years and found | successfully with large producers 
; the going fairly tough. such as the U. S. For instance, 
| The output in 1920 was 73,000 | Provincial Paper now has two 
tons. In 1938, it\was 74,000. In |#lachines making nothing else but 
| the interval, production exceeded | Machine-coated book papers. | 
that level very few times, never Other types now getting up to| 
passed 80,500. | large volume items are sulphite 
Since then, howeyer, there has bonds and offset papers. _ 
been a steady trend ‘upwards, and : This would be important if any 
only in one year (1949) was there | international move were made to 
|a decline — and that proved tem- | remove the present tariff barriers. 
porary. Last year’s production Any sudden removal of tariffs 
lrepresents a 200% increase over "OW would leave our industry in 
the 1938 level. a vulnerable position because it 
What is a “fine‘paper”? There's’! is based on a wide variety of 
no clear line between fine papers | relatively small production items. 
and some of the specialty-type| To compete with the U. S. and 
papers made-by fine paper manu- | other countries, it would have to. 
facturers. However, the pro-|Tevamp its set-up, concentrate on | 
ducers normally divide their fine | the types it could make best. 
|paper output into four main| This woulu involve a good deal 
‘classes: bond and writing papers, °f expense and a change in the 
‘book papers, groundwood book | Whole approach. But it would 
papers (more than 50% ground- | open much bigger potential Mar- 
wood) and miscellaneous fine Kets to our fine paper industry. 
paper. ' U. S. Tariff Barrier 
_Groundwood book is a border- The big snag, and one which 
line entry in the fine paper group, has placed discussions of such 
might be called a half-tone news | possibilities in the realms of pure 
grade paper. Also many of the| theory, is the reluctance of the 
| “miscellaneous fine” such as con- | United States to make any move 
|tainer paper for milk containers, | to cut tariffs. It has built up a 
blotting paper and so on, could|jarge industry and it hasn't | 
easily be included in the specialty shown any inclination to let, 
| group. — ; ecorromics take over from politics. 
The slight amount of confusion! We wouldn’t have an overpow- 
|arises mainly from the fact that ering advantage in our favor 
Most fine paper makers also pro- | from an economics point of view. 
|duce a lot of other items, which There are resources of cheap 
|can be made easily on the ma- | wood and know-how, particularly 
|chines and equipment they use. | in the Southern States, which are 
| For instance, one mill whose main | comparable to our own. But it’s | 
| product is wrapping paper also pretty certain that in at least | 
| produces rotogravure paper. |some items, if we could go on a 
| Background of Growth true mass productjon basis, Cana- 
One of the reasons why the dian fine papers could hold their 
| variety of fine papers is so great own with any now made in the 
| can be found in the background | U. S. 
| o# the industry’s growth. Canada| Even though the picture doesn’t | 
,used to get most of its paper | look too bright at the moment, | 
| through imports from the United |it’s known that preparatory | 
| States and Britain. The types of | moves have been made by some 
| paper produced for the same pur- | in the industry looking to the day 
| pose were different in the two| when the 150 millions to the 
| countries. south may become pgatential fine 
For instance, letterhead paper | paper customers. 
in the United States is generally; What of the outlook within 
bond paper. In the U. K., it’s! Canada? There are no accurate | 
| made of a grade known as “super- | figures on consumption of paper | 
| fine writings.” | such as are available in the U. S. | 
| To compete with imported | This stems from the fact that the 
|products, Canadian paper com-/| U. S. makes most of its own 
panies had to make something in| manufactured goods and _ the 


the mid-twenties until] just before | 


i 


| by this dual allegiance in the | imports a large volume of manu- | 
Canadian market. | factured items in paper cartons, | 
Another factor is the protection | containers, etc., as well as mag- | 
'of our own tariff structure. As | azines, books and the like on | 
|Canada grew and with it, its) which there are no _ tonnage | 
| paper needs, fine paper companies | figures. 
| kept a close watch on imported | Expansion Plans 
| items in which volume was build-| However, since 1939, shipments 
ing up. When business reached a| of book and writing paper by | 
| point where it became economic-!| Canadian producers have been 
ally feasible to produce them in | increasing at the rate of 5.3% 

| sufficient volume in this country | compounded annually experts | 
| to compete, the Canadian mills| say. Their confidence that this| 
| would step in promptly. \isn’t just a flash in the pan is | 
| Paper and paper goods imports | seen in the expansion which has 
| (except in the form of books, | been going on in the industry. 
magazines, wrapping and con-| Howard Smith Paper Mills, for | 
jinstance, recently announced a} 
$14 million expansion program | 
which includes additional] paper | 
capacity and a new kraft pulp | 
mill at its Crabtree Mills division, | 
and expansion of its building | 
board capacity at its subsidiary, 
Arborite Co. Arborite is a by- 
product developed by the com- | 
pany.. The company expects to 
have 18,000 tons more capacity | 
available for fine papers next 
year than it had in 1950 due to 
projects already under way at | 
Cornwall. 

At Merritton it’s adding another 
paper machine to step up capa- | 
city for glassine, grease-proof | 
and other similar papers about | 
5,000 tons annually. The com- 
pany is also making additions, 
like the kraft mill at Crabtree 
Mills, to- support this additional 
output. 

At Cornwall, its soda pulp 
capacity is being increased by 25,- 
000 tons a year, part of which 
will be used at -Cornwall and | 
other . divisions, and _ the 





cans CEMENT 


urnall 


‘being developed get 


re-| 


mainder made available for sale} 


in the open market. New boiler 
plants are being instalied at both 
Cornwall] and Merritton. 

E. B. Eddy Co. has been con- 
tinuing its recent program of re- 
placing its coarser papers by 
finer grades. As mentioned 
earlier, Provincial Paper has ex- 
panded its capacity at Port 
Arthur plant. 

Demand Strong 


| All the companies report strong 
'demand. Rolland Paper which 
specializes in some of the rag 
papers, reports sales at the high- 
est in the company’s history. 
Similarly favorable reports are 
|indicated in the rest of the 
| industry. 

Despite price increases, there 
seems to have been no let-up in 


} 


| 


i 


the orders. And at the moment, | 
producers don’t see much indica- | 


tion of one in the near future. 
| As in other sections of the in- 
| dustry, production is threatened 


dustry. It also uses others, in- 
cluding rag pulp (made from 
linen and cetton rags, also from 
| flax straw and raw cotton), kraft 
|and soda pulp, and groundwood. 

Productionwise, the fine paper 
companies expect to get through 


| by the current sulphur shortage, | 
because sulphite pulp, into which | 
most of the sulphur used by the | 
industry goes, is one of the most | 
important pulps used by the in- | 


1951 all right, but 1952 is ex- 


| pected to be a critical period for 


sulphur supplies unless supple- 
mental shipments are made to 
tide over producers until some 
of the new Canadian sources now 
into 
production. 

What’s the outlook for prices? 
At the moment, producers can’t 
see much prospect of change from 
the present upward trend. Costs 
continue to climb, and until they 
level off, there’s not much chance 
of any lowering of paper prices. 


Alliance 


Alliance Paper Mills Ltd: a 
wholly-owned subsidiary of How- 
ard Smith Paper Mills Ltd., oper- 
ates two paper mills and a 
sulphite mill at Merritton, Ont., 
and a coated paper plant at 
Georgetown, Ont. Through one of 
its subsidiaries, Don Valley Paper 
Co., a specialty mill is operated 
at Toronto, with a capacity of 
5,400 tons annually. Another sub- 


[Fine Paper Industry Expanding Capacity by 437 


Expect Output to Pass’50’s Record $50 Millions 


Ysidiary, Lincoln Pulp & Paper Co., 


| holds, by crown lease, 281 sq. | 
miles of timber limits at Little | 
| Cascapedia, Que. 
| Alliance manufactures bleached | 
| and unbleached sulphite pulp and | 
| various paper products, Its Mer- | 
| ritton paper mills produce tag and | 
|folder stock, board, heavy wrap- | 
ping papers, covers, specialties, | 
| poster and blanking stock, waxing | 
paper and cellucine, manifold, | 
‘carbonizing and onion skin, | 
| greaseproof and glassine and sul- | 
phite specialties. Bleached and | 
unbleached sulphite are also pro- | 
duced at Merritton, while the | 
|Georgetown plant manufactures | 
| coated stocks, such as book, litho, | 
| label, tag stock, board, flour sack 
| paper and other specialties. 
Don Valley Paper Co. turns out | 
bags, covers, blotting and many 
| specialty papers and Bristols. 
Total annual capacity of the 
| various Alliance plants is as fol- 
|lows: twe paper mills, with two/! 
fourdrinier machines of 10,000 
tons capacity and a cylinder ma- 
,chine of 4,000 tons capacity; a 
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SAINT JOHN SULPHITE, 


LIMITED 


manufacturers of 


HIGH GRADE BLEACHED 
SULPHITE 


Our plant served by both Canadian Railroods, 
and, in addition, shipments by water can be 


made from the year-round port of Saint John, N.B, 


HEAD OFFICE 


; FAIRVILLE, N.B. 
CANADA 


TELEPHONES 


4-2066 
4-2067 
4-2068 


ANGLO-CANADIAN 


PULP AND PAPER MILLS, LIMITED 


MANUFACTURERS OF 


NEWSPRINT PAPER 
UNBLEACHED SULPHITE 


AND 


PAPER BOARD ~ 


DAILY CAPACITY 750 TONS NEWSPRINT, 
150 TONS UNBLEACHED SULPHITE PULP 
AND 80 TONS PAPER BOARD 


Owns timber limits on Bersimis, Sault-au-Cochon, and Montmorency Rivers, Que- 
bec; owns and operates mill at Quebec City containing four large newsprint machines, 
one sulphite pulp drying machine and a cylinder board machine. 


OFFICES AT QUEBEC CITY 


Direct Communication With Both Canadian Railways 
PRIVATELY OWNED WHARF AT TIDEWATER 
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ELECTRIC STEAM 
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PAPER MACHINES 
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Products of Paper Division 
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R.C.E. TWO WAY RADIO-TELEPHONE UNITS FOR’ 
HANDY RELIABLE ECONOMICAL COMMUNICATION | 


UPTON 
BRADEEN 


& JAMES 
LIMITED 


MILL SUPPLIES 
MACHINE TOOLS| 


PACKING. 
INDUSTRIAL CLUTCHES, PUMPS, 
COMPRESSORS, RAILWAY AND 
CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING 

EQUIPMENT 


ONE OF THE MANY R.C.E. MODELS PERFECTED 
FOR GENERAL AND EMERGENCY BUSH, 
TOWER AND CAMP COMMUNICATIONS 


Forest fires demand fast, portable and 
accurate communication equipment. 


When seconds count the surest way is 


radio-telephone. 


WRITE TODAY FOR FREE DE- 
SCRIPTIVE BOOKS AND LITER- 
ATURE. PRICE AND QUANTITY 


DISCOUNTS SUPPLIED ON’ 


REQUEST, 


RADIO COMMUNICATIONS EQUIPMENT and 


ENGINEERING Ltd. 


Tel. BY. 2438 


e@ A complete range 
available to suit all 
requirements 


98 St. Mathieu, 
VILLE ST. LAURENT, 
Montreal, Que. 


Fine Paper Industry 
Expanding Capacity 
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year totaled $1,247,330, compared | 
| 


sulphite pulp mill of 30,000 airdry | with $962,948 in 1949. 


tons; and a coating plant of 7,500 
tons. 


The effect of the defense econ- 
omy, it was stated in the annual 


Last year in the Merritton divi-| report, is already apparent. in in- | 


sion a “chlorination” system was 
added to the bleaching plant of 
the Lincoln mill to further im- 
prove the sulphite pulp being 
made. Major project at the Don 
Valley Paper Co. was conversion 
to 60-cycle power, meanirig that 
all electric motors had to be re- 
placed with as little interference 
to production as possible. 


creased demand for practically all | 
products and “from this viewpoint 
1951 promises to be a year of) 
high activity.” To what extent de- 
mand can be met will depend | 
largely on availability of men and | 
material. Profits for the first | 
quarter of this year were above | 
those for the same period of 1950. | 

Last year, E. B. Eddy Co. pur- | 


Financial and operation statis-| chased the remaining class “B" | 
tics of Alliance Paper are con-/ (voting) shares of Sidney Roofing | 


solidated with those of the parent 
company, Howard Smith Paper 
Mills Ltd. 


E. B. Eddy Co. 


E. B: Eddy Co., a subsidiary of 
Eddy Paper Co., manufactures 
and distributes a wide range of 
products including fine papers, 
specialty and hanging papers, tis- 
sue products, paper bags, news- 
print and paper board. 

Over 80% of its newsprint is 
sold under’ long-term contract, 
while other products are distrib- 
uted throughout its sales organ- 
ization in Eastern Canada, and 
branch warehouse at Halifax and 
through agents in Western Can- 
ada. Some products are sold by 
the sales organization in the U.S. 
and to overseas markets. Sales to 
sterling areas now represent a 
very small part of the total. 

Plants on the Ottawa River at 
Ottawa, Ont., and Hull, Que., have 
a combined rated capacity of 
150,000 tons annually of fmished 
products. Last year $947,625 was 
spent making necessary replace- 
ments of capital assets and im- 
proving economy and efficiency of 
operations. An estimated $839,000 
will be needed in 1951 to complete 
capital jobs under way at the 
year-end while it is proposed to 
supplement this with about $1,- 
800,000 to be spent on new proj- 
ects this year. 

Timber limits, leases and li- 
censes to over 5,800 sq. miles are 
held, about 4,000 of which were 


& Paper Co. Ltd., Victoria, B.C. | 
A majority interest in this com- 
pany had been acquired in 1949, | 
with a view to broadening the | 
company’s field of operations and | 
adding to the diversity of its 
products. 


Eddy Paper 


Eddy Paper Co. is an invest- | 
ment and holding company whose | 
subsidiary, The E. B. Eddy Co. | 
(which see) operates an integrat- | 
ed pulp and paper organization | 
engaged in manufacturing and | 
distributing a wide range of prod- | 
ucts, including fine papers, spe- | 
cialty and hanging papers, tissue | 
products, paper bags, newsprint | 
and paper board. 

Capitalization of the parent | 
company, as at Dec. 31, 1950, con- | 
sisted of $8,000,000 authorized, | 
$4,000,000 issued and outstanding, | 
$1 cumulative convertible non- | 
callable $20 par class “A” stock, | 
and 600,000 authorized, 200,000 is- | 
sued and outstanding, no par} 
value common shares. All the 
outstanding common shares are | 
owned by J. R. Booth Ltd. 

Its subsidiary, at the end of 
1950, had outstanding $6,241,000 
342% and 412% first mortgage | 
sinking fund bonds due June 15, 
1956. 

Consolidated net profit in 1950 | 
totaled $1,247,330 or 6.24 per class 
A share, against $962,948 or $4.81 | 
per class A share in 1949. 

Regular quarterly dividends of | 
25c per share have been paid on | 
the class “A” stock since 1946 but | 


acquired from J. R. Booth Ltd.| no dividends have been declared | 
These provide an estimated poten-| to date on the common shares. 


tial perpetual yield of 160,000 
cords annually, against a present 
annual consumption of about 180,- 
000 cords. Timber reserves are 


Fraser Cos. 


Fraser Cos., through one of its | 


conserved through purchase of subsidiaries Fraser Paper Ltd. | 
about 50,000 cords annually of | Manufacturers and sells sulphite | 
private lands wood. Bulk of the | Specialty papers and groundwood | 
timber resources is located in the | SPecialty papers, including bond, | 


Gatineau and Ottawa River wa- 
tersheds, permitting use of these 
rivers for driving logs to the 
mills. 

About 60% of the company’s 
power requirements is provided 
from its three hydro-electric 
plants on the Ottawa River, one 
on the Hull side and two on the 
“Ottawa side. Gatineau Power Co. 
supplies the balance. 


catalogue and waxing papers. | 

Its mill, at Madawaska, Maine, | 
has an approximate daily cap- 
acity of 250. tons of sulphite 
specialty papers and 150 tons of 
groundwood content papers. 
Chemical and groundwood pulp, 
the raw products for this mill, are 
supplied by the parent company, 
being pumped in semi-liquid state 
directly to the plant through 


During 1950, total tonnage sales | pipelines across the Saint John 
of all grades of paper and paper- | River. 
board amounted to 123,887, off | Last year, the parent concern 
somewhat from 125,964 in 1949| stated in its annual report, all 


and 127,864 in 1948. The drop in 
1950, it was stated, was due to a 
continuation of the policy of re- 
placing coarser papers by the fin- 
er grades and also by the neceg- 
sity of taking machines out of 
operation for major improve- 
ments. Export sales, exclusive of 
newsprint, showed a further drop, 
only 713 tons being shipped 
| against 3,064 tons in 1949. 
Consolidated net profit for the 


for power 


_ Water does get into a turbine’s 
lubrication system. This can’t be pre- 
‘vented, but it is important to remove 
the water constantly, because it is chief 
cause of damaging sludge in turbine oil. 


De Laval Oil Purifiers remove 
both dirt and water instantaneously 
from turbine oil, by centrifugal force. 


Not only do De Laval Centrifugals 
remove and discharge impurities and 
moisture from the oil, but they prevent 
serious trouble if a sudden water leak 
should occur. A De Laval unit, pro- 
perly selected, has ample reserve 
capacity to remove sudden “sludge” . 


of water. 


De Laval engineers can recom- 
fmend for your specific requirements; 


Write for information. 


DeLaval <7 


FOR SURE PROTECTION OF _—# De 
POWER PRODUCTION 


plants except that producing 
groundwood specialty papers op- 
erated at capacity. The latter op- 
erated slightly under normal 
capacity for the first six months. 
Pemand for all products manu- 
factured, however, exceeded cap- 
acity to produce during the last 
five months of the year and total 
sales of pulp, paper and paper- 
board amounted to 243,164 tons, 
up 48,468 tons from the record 
1948 figure. 

Consolidated net profit of 
Fraser Cos. in 1950 was up 52.3% 
from 1949 and, for the first six 
months of 1951, a large gain over 
the same period of 1950 was 
reported. 


Howard Smith 


Howard Smith Paper Mills Ltd., 
with its subsidiaries, is the larg- 
est Canadian producer of fine and 
specialty papers. The organiza- 
tion makes over 500 grades of 
paper, sold throughout Canada 
and exported to Great Britain, 
South Africa, New Zealand, 
Australia, South America, and 
other countries. Pulps and by- 
products produced comprise 
bleached sulphite, bleached soda, 
and groundwood pulp; vanillin, a 
flavoring material; and tomlinite, 
a synthetic resin, 

Through subsidiaries, the com- 
pany also controls plants for 


-| manufacturing groundwood pulp, 


PereReoRuch 


VANCOUVER QUEBEC 
: MONCTON 


DE LAVAL CENTRIFUGALS SERVE INDUSTRY & AGRICULTURE 


bleached and unbleached kraft 
and sulphite ‘pulp, glassine, 
greaseproof, wrapping, toilet and 
coating papers, tags, paper bags, 
specialties, and paper and cloth 
base plastic laminates. 

Combined annual capacity of 
all plants owned or controlled 
totals 142,400 tons of bond and 
ledger papers, bristol boards, off- 
set papers, book and litho, blot- 
ting, toilet and tissue, kraft and 
wrapping papers, and specialties; 
90,000 tons of bleached sulphite 
pulp; 50,000 tons of bleached 
soda pulp; 60,000 tons of bleached 
and unbleached kraft pulp; 20,100 
tons of bleached and unbleached 
groundwood; 1,540 tons of flax 
pulp; 82,000 Ibs. of vanillin; 350 
million paper bags; and nine mil- 
lion flour sacks. 

Plants of the Beauharnois, 
Cornwall and Crabtree Mills di- 
visions are owned directly by 
Howard Smith Paper Mills Ltd.; 
those of the Windsor Mills divi- 
sion through Canada Paper Co.; 
those of the Merritton, George- 
town, and Toronto divisions 
through Alliance Paper Mills Ltd.; 
and the Montreal plant through 
Arborite Co. 

Large capital.expenditures have 
been made by the Company in 
the last few years. During 1950 it 
decided on a long term program 
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The foremost name in 
Forest Fire-Fighting Equipment 


For over three decades Watson Jack & Company 
Limited has been supplying equipment for the forest 
fire fighting services. During this time WAJAX_has 
become the best known brand name to-foresters, 


from coast to coast. ait 


a 

Perhaps the greatest asset to Canada's economy is her 

vast timberland which supplies most of the world's 

newsprint and other’ pulp and paper products. 
Through man's ingenuity in converting trees into a host of other 
products, from shelters to the finest of yarns for clothing, the 
full value of our forest is staggering to the concept. Ti.cre’s little 
wonder that such a great concerted effort is constantly exerted 
to preserve our forests! 


Every time there is a forest fire we lose part of this valuable 
raw material which has become indispensable to the Canadian 
economy. The part played-by Watson Jack & Company Limited 
through such well-known prod- 

ucts as WAJAX Pumps, WAJAX 

Linen Hose and other WAJAX 

Fire Fighting accessories is difficult 

to assess; but the wide use of 

these proven aids against tragic 

forest fires is in itself ample proof 

that WAJAX has and is still doing 

a mighty big job in preserving 

one of our greatest natural 

resources. 


| Our Construction Division: 


Austin-Western Power Graders 
Master Turn-A-Trowel 

Master Vibrators 

Larssen Steel Sheet Piling 
Master Generators 


Write for illustrated literature 


WATSON JACK & COMPANY LIMITED 


Established 1898 
Canada’s Oldest and Largest specialists in Forest Fire-Fighting Equipment 


WAJAX HOUSE — 1543 Crescent Street, MONTREAL 


of extension and rehabilitation, to | chines, one at Cornwall and the | $3,545,168, with forward commit- ,an annual capacity of about 40,000 
be carried out in two or three| other at Merritton; new steam/| ments in respect of this new | tons. Cost is estimated at $8.5 mil- 
stages. The first, now under way, | plants at both places; and an ex- | program totaling about $3,550,000 | lions, while completion is expect- 
is expected to extend over the | tension to the soda pulp mill at | at the year-end, ed in 1953. A large part of its 
next two years, involving a cost | Cornwall, expected to add 75 tons | Recently, the company stated output will be used in the com- 
of about $12 millions. Main items |or more per day to its present | that a program had been author- | pany’s Crabtree Mills plant, 
include, among other things, in- output. Actual expenditures on |.ized for construction at Crabtree resulting in a saving of transpor- 
stallation of two new paper ma- | capital account in 1950 totalled | Mills of a sulphate pulp mill with | (Continued on page 60) 


——————a> 


get a“square deal” during shipment! 
om 


Heavy products like copper tubing are likely to get rough treatment from 
freight handlers—their weight and shape make them hard to manage. And round, 
hard-to-handle coils of soft copper tubing are easily bent and damaged by rough treat- 
ment. This H & D corrugated box solves the problem simply: scored strips of 
corrugated board fold into corner braces that hold The coils firmly in place, 
and the easy-to-handle square shipping box guards against bumps and jolts. 

The H & D Package Laboratory is ready to help straighten out any packaging 
problem, to give extra shipping protection, or to give better display .. . 
increased sales . . . lower freight and packing costs. For booklet, ‘How To Pack It,”” 
write Hinde & Dauch Paper Company of Canada, Ltd., Toronto. 


Factories in: Toronto, Montreal, Chatham. 

Mills in: Toronto, Trenton. 

Sales Offices in: Toronto, Montreal, Chatham, Holi- 
fax, Hamilton, Kitchener, London, Peterborough, 
Quebec, St. John's, Nfld., Vancouver, Winnipeg. 





Report On Newsprint 


(Continued from page 47) ,into Lignosal, used as a road)both at Bishops Falls and Grand 
firm may desire to sell within the binder cement plasticizer, in tan- | Falls. Present installation capa- 
period set forth in the agreement. | ning operations and in other uses. | city is 75,000 hp, with a further 

Anglo-Canadian has acquired |Lignosol Chemicals is erecting a 50,000 hp of undeveloped power 
a 50% interést in a new company, | new $1.25 million plant at Quebec | available. 
Lignosol Chemicals Ltd., formed | City, expected to be in production | Timber limits controlled extend 
to process waste sulphite liquor | toward the end of this year. }over an area of about 7,456 sq. 


|miles, partly freehold and partly 
Anglo- 


Crown lease. 
Newfoundland | 
THE MOST FLEXIBLE WAY YOU CAN 


|improvement program, Substan- 
USE THE STRENGTH OF STEEL 


an annual capacity of about 221,-' mated that some 
000 tons of newsprint. It can also 


tons of unbleached sulphite pulp Conversion of the new mill 
for sale and 40 tons of mis-/ furnaces to use of oil in place of 
eellaneous products, including | coal was finished early in the 
wrapper. Seven paper making year, while the program of ma- 
machines are installed. A 190-ton | chine speed-up neared completion. 
daily capacity groundwood pulp A major project in hand now 
mill is located at Bishops Falls, .44 to be carried on over the 
pulp produced there being /next two or three years is con- 
pumped through a 11%2 mile pipe-| version of the groundwood mill 
line to the Grand Falls paper mill. | 3+ Bishops Falls to an expanded 


Through one wholly owned : : 
re f : power generating unit, and the 
subsidiary, Gaspesia Sulphite Co., ‘concentration of wood handling 


the company owns an unbleached and ae 

: ; grinding at Grand Falls. 
sulphite mill at Chandler, Que.,’ Other improvements are planned 
with an annual capacity of 63,000) With a’ view to cost reduction as 
tons. Through another, Terra wo] as the normal replacement 
Nova Properties Ltd., it is en- o¢ obsolete plant and equipment. 
titled to 50% of the net profits of| Consolidated net profit in 1950 
Buchans Mining Co., an important | ..5wed sharp improvement over 


zinc-lead-copper producer. /1949, rising to $5,844,133 from 

Shipping facilities are owned | ¢» 9¢g 585. Of this total, the parent 
and operated at Botwood. In company earned from its mill and 
addition, the company owns sev- ancillary operations and from 


= townsites and has its own’ sundry .investments, other than 
shipping subsidiary, Montmorency | <yh<idiaries, $2,290,967; its interest 


er coniererte a in Terra Nova Properties Ltd.’s 
yoro-electric power piants are | profit from its mining interests 


operated on the Exploits River, | totaled $3,065,241; the other sub- 


| sidiaries accounted for the balance 
of $487,925. 

Improvement in market condi- 
tions which began late in 1949, 
it was stated, was 
throughout the year. Demand for 
newsprint, sulphite pulp and 
non-ferrous metals was strong 

'}and prices of all these products 
advanced. 

For 1951, the company reports, 


DEPENDABLE 
CHAIN 


ELECTRIC WELD, FIRE WELD, 
BUTT WELD, LAP WELD 


THE COMPLETE CHAIN LINE 
FROM SHIP’S ANCHOR TO 
PLUMBER'S SAFETY 
ENQUIRIES FOR MANUFACTURERS’ 


SPECIAL REQUIREMENTS RECEIVE 
PROMPT & IMMEDIATE ATTENTION 


DOMINION ee ERY: 


Niagere Falls 


Limited 
Conede 


some improvement in earnings is | 


expected, due to increased capa- 
city and higher pulp prices. The 
increase in capacity for this year 


over 1950 is approximately 15%,| 


while a further 10% boost in over- 
Fine sheep and goat | all capacity in 1952 is planned. 
ee ad 1 0 \ F A M I 1H It E Late in 1950, Anglo-Newfound- 
ce ei N E 4 land increased its share capital 
embossed leathers, from $15 millions to $30 millions, 
Shearlings, dyed 
lamb and Mouton 


sustained | 


Cos. 


$30 millions authorized, $27,492,- 
| 075 issued and outstanding, $5 par 
| ordinary stock. The 1950 con- 
patieeaee net profit, on the basis 
‘of this new capitalization, was 
|equal to $1.06 per share, against 
\52c in 1949. In June, 1951, the 
|company paid its first quarterly 
}dividend on the new capitaliza- 


In 1945, Anglo-Newfoundland tion; 15c per share. 
launched a large, long-range plant | 


Anglo-Newfoundland also holds 
\a 50% interest in the recently 


Anglo-Newfoundland Develop-' tia] progress was made on this in| formed Lignosol Chemicals, which 
ment Co. operates a newsprint 1950, with capital expenditures is buildin 
mill at Grand Falls, Nfld., with totaling $2,161,773, and it is esti-| at’ Quebec 


a $1.25 million plant 
ty, expected to be in 


$5.5 millions will | production toward the end of 1951. 
- ab 4SO'be spent over the next three : 
produce daily up to 70 air dried/or four years to complete it.| 


| Bowater’s 


t» Bowater’s Newfoundland Pulp 
|& Paper Mills Ltd. owns and op- 
| erates a newsprint plant, sulphite 
bse barking plant and power 
| development at and near Corner 
| Brook, Newfoundland. Products 
| are sold in the U. S., the U. K. 
;and the British Commonwealth 
_ through the subsidiary sales com- 
|panies of the Bowater Paper 
| Corp. and its associates, who hold 
the entire outstanding common 
stock of the Newfoundland com- 
pany. ' 

| Properties include a newsprint 
{mill with four 234-in. machines, 
|}one 120-in. machine and one 284- 
|in. four-roll machine having a 
| total capacity of 300,000 tons an- 
[ually. Also owned is a 150-in. 
|sulphite pulp drying machine 
| with an aggregate annual ca- 
|pacity of 55,000 tons. Power is 
{supplied by a 156,000-hp hydro- 
{electric plant at Deer Lake, 31 
|miles from Corner Brook. 


| Its mill is situated on tidewater, 

open eight months of the year, 
|and is credited with being one of 
the lowest cost producers in 
North America. 

Timber holdings cover an area 
of over 11,230 sq. miles, 2,240 sq. 
|miles of which are freehold and 
the balance held under Crown 
licenses. Total stand is estimated 
,at over 20 million cords of pulp- 
| wood and, excluding the benefits 
|of reforestation, the supply is 
jconsidered sufficient to supply 
the mill requirements in per- 
| petuity. 

In the year ended Sept. 30, 
1950, newsprint production was at 
a higher level, chiefly due to im- 


proved operation of the NeW) paper Co., newsprint and wrap-| solving and other sulphite pulps| 
|newsprint machine, installed in yer. Continental Paper Products| totaled 238,620 tons (183,593 and 


| 1948. The company’s export sul- 
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Pulp and Paper 


ecurities 


|plant has a daily capacity of 30 
| tons, the Dalhousie plant 28 tons, 
of wrapper. 

Canadian International’s tim- 
|ber limits comprise 21,000 sq. 
'miles, chiefly in Quebec, consid- 
‘ered adequate to provide re- 
quirements for the present mills 
in perpetuity. 

Its many subsidiaries include 
|New’ Brunswick International 


|Ltd., paper bags, boxes, drink- 


.. 
We have just completed an analysis of eighteen 
companies comprising Canada’s largest manu- 


facturing industry. 


This represents the fifth year in which we 
have prepared a comprehensive analysis of this 


industry. Copy of this booklet sent on request. 


FLOOD & COMPANY 


Members 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET TORONTO STOCK EXCHANGE 


360 St. James Street West, Montreal ¢ 


PLateau 4871 


; It controls Masonite Co. of Can-| 18,693) while plywood production| der the name “Wayagamack Pure 
ada jointly with Masonite Corp.|amounted to 13,313 tons (9,621) Kraft,” Kraft paper towels under 

Operating statistics are con-}and nil). the name “Hypro,” and cardboard 
solidated with those of the parent; During the year the annual ca-| Under the trade name “Lauren- 
company, International Paper Co.! pacity of the newsprint mills of| tide Board.” 


In its annual report on 1950 oper-| Canadian International Paper Co.| 
ations, the latter reported that 


newsprint production in Canada 
last year had totaled 774,484 tons 
| against 759,244 in 1949 and 540,- 
851 in 1940. Production of dis- 


; New plastic and other materials 
and New Brunswick Internation-} now being produced by Consoli- 
al Paper Co. was increased by a! dated as byproducts of pulp and 
total of 21,321 tons. paper manufacture include “copa- 
| cite,” made from pulp liquor for- 

merly wasted, which is now being 
used by foundries, linoleum 
manufacturers, canners and other 


Consolidated 


Consolidated Paper Corp. is one 


| 215,444 respectively) and other of Canada’s largest producers of 


| Phite mill, closed down in the fall | ing cups, etc.; International Fibre-| pulp and paper grades 5,470 tons 


newsprint and pulp and paper 


industries; “copaco splicing film,” 


$5 par ordinary shares. A total | °f 1949 as a result of unfavorable hoard Ltd., wood fibre solid in-| (5,424 and 11,154). Insulating) products. Sawn lumber (white 
of $18,328,050 was capitalized and| PUP markets, resumed operations) sujating wallboard; International| board production in Canada to- 


: ‘ and red pine) is also produced. 
shareholders received a stock| i April, 1950, and has been op-| piywood., Ltd., hardwood panels.|taled 36,961 tons (33,171 and’ Kraft wrapping paper is sold un-! 
dividend of two shares for each| ‘tating at capacity ever since, it| —enpnitigheonesaeetent 


being used as a joining material 
by the paper and textile indus- 


(Continued on page 51) 


through creation of 3 million new 
NEW TORONTO 
Fur. 


share held. In addition to this, 
a cash dividend of $2 per share 
was paid. 


Capitalization now consists of 


CANADIAN BANK NOTE COMPANY 


LIMITED 
STEEL PLATE ENGRAVERS and PRINTERS OF 


Nothing can replace 
fone leather 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


— @ -——. 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


MONTREAL OFFICE 


TORONTO OFFICE 
360 St. James Street West 


25 King Street Wes! 


WATEROUS 


pulp and paper mill machinery 
has proven its dependability 
since 1844, 


Consult, our engineers 


ln ad 


Si. ig Se? 


|was stated earlier this year. 

| The premium on U. S. dollar 
| exchange temporarily offset high- 
er production costs and trading 
|profits rose substantially to $7,- 
916,972 ($5,269,576 in 1948-49). 
Higher provision for depreciation 
and depletion, however ($3,044,- 
°259 vs. $1,294,705), and a new 
provision for federal income tax 
of $1,077,000, cut net profits to 
$2,977,710 ($3,086,131 the previous 
year). 

Demand for newsprint, wood 
pulp and pulpwood throughout 
the free world has continued to 
rise and to exceed available sup- 
plies, it was stated, and efforts 
are being made to boost output to 
meet requirements of customers 
in the U. S., the U. K. and the 
Dominions for both newsprint 
and pulp, while cutting of pulp- 
| wood for export to the U. K. has 
also been resumed. 

In Febuary of this year the 
company reported plans under 
| way to increase capacity of its 
| pulp and paper mills by 50,000 
| tons annually. Construction was 
expected to start as soon as pos- 
| sible but no date for completion 
| was announced. 


Can. International 


Canadian International Paper 
Co., a wholly owned subsidiary of 
International Paper Co., manu- 
factures newsprint and bleached 
and unbleached sulphite pulp. 
About 80% of its total newsprint 
output is sold to U. S. publishers, 
with the balance going to various 
countries, mainly England, Aus- 
tralia and Latin America. 

Bleached sulphite pulp is 
manufactured at three mills, 
which produce special grades of 
bleached sulphite used as a raw 
material in manufacturing rayon, 
cellulose film, plastic and allied 
products. Some bleached sulphite 
is used by paper mills of the par- 
ent company and subsidiaries in 
the Northern U.S. Of the outside 
sales, all are made under contract, 
with about 70% going to the U. S. 

Properties. of the company and 
its subsidiaries include newsprint 
mills at Three Rivers and Gati- 
neau, Que., and at Dalhousie, N.B. 
Bleached sulphite mills are locat- 
ed at Temiskaming, Que., and 
Hawkesbury, Ont., while saw 
mills are operated at Calumet, 
Que., and Douglastown, N.B. 
Other subsidiaries manufacture 
paper bags, sacks and envelopes, 
etc., insulating board and ply- 
wood. 

Total annual capacity of the 

plants of the company and sub- 
sidiaries includes 786,096 tons of 
newsprint and 254,925 tons of 
bleached and unbleached sul- 
hite pulp (on a 309-day basis). 
' Daily newsprint capacity at 
Three Rivers is about 944 tons, 
at Gatineau about 840 tons and at 
Dalhousie about 760 tons. Ground- 
wood. pulp capacity totals some 
800 tons daily at Three Rivers, 
700 tons at Gatineau and 650 tons 
at Dalhousie. Daily capacity of 
news i 





‘tat Three Rivers, 180 tons at Gati- 


neau and 190 tons at Dalhousie. 
The Gatineau plant also has 
ty for 200 daily of 
bleached ‘sulphite pulp, ‘the 
Temiskaming plan 367 tons and 


Cheneaux Bond 


The business that runs smoothly relies on a multitude of forms for its 


efficient operation. Cheneaux Bond is the leader as an economical 


THE E. B. EDDY COMPANY popermokers at HULL, CANADA 


bond paper that can take typing, ink, erasure, and printing . .. plus 


the constant handling that a fornt gets in the office, 


the factory, and the mail. 


(PRONOUNCED SHEN’-NO) 





& 
SPECIFIC 


SANDING, GRINDING 
OR POLISHING 


OPERATION 


DIAMOND GRIT 


COATED 


ABRASIVES 
Faster cutting - Longer 


Canada Sand Papers 


Limites 
PRESTOR 


——ee | right 3,652 sq. miles of freehold | manufacturing 


Report on Newsprint Cos. 


(Continued from page 50) 


, timberlands, including the island 


tries; and “copacol,” a chemical| of Anticosti; holds under license 


byproduct of the kraft process, 
being used by soap manufacturers | limits and has cutting rights on 
as a substitute for vegetable oil. 

About half the company’s pulp} 


13,914 sq. miles of Crown timber 


| 308 sq. miles of other limits. 


and paper products are exported jin the manufacturing and wood- 
to the U. S., while a considerable | jands divisions totaled $3,605,332. 


tonnage is sold in Canada and the Major 
balance distributed to established! were held up by delayed delivery 
markets in Great Britain, Eire, 
South Africa, Australia, New Zea- 
land, the West Indies, China and/ print was not fully realized. Sul-| 
India. Other export destinations 
Brazil, 


are Mexico, Argentine, 
Uruguay and Chile. 


The company owns four paper 


mill divisions and one sawmill 
division. Pulp and paper annual 
productive capacity as at August, 


1950, consisted of 691,057 tons of 


newsprint, 48,506 tons of kraft 
paper, 19,341 tons of kraft pulp, 


41,752 tons of sulphite pulp and 


14,736 toms of board and wrapper. 


Mills are located at Shawinigan 


Falls, Grand’Mere, Port Alfred, 
Three Rivers and Cap de la Made- 
leine, Que..Its sawmill, at Pem- 


| of equipment and the anticipated 
increase in production of news- 


improvements planned 


chemical pulp content sulphur | 


requirements would also be re- | 
duced, 


Provided the U. S. Government | 
|doesn’t further curtail sulphur | 
Last year, capital expenditures| shipments to Canada beyond the} 


announced .20%, he stated, pres- | 
ent and promised supplies of sul- | 
phur will permit capacity produc- | 
tion of newsprint until the new)! 
roaster starts operating in about) 


}a year. 


At the end of 1950 pulpwood in- | 


|phite mill improvements were/|ventories were down $4 millions| 
completed at the Port Alfred divi-| from a year earlier and $10 mil-| 


‘sion and progress was made in| 


modernizing the electrical sub- 
| station at the Laurentide division. 


lions from 1948. These, it was| 


| stated, must be built up again to! 
' 1948 levels to sustain capacity | 


| Uegently needed bark disposal) production. This will cost more| 


equipment was put into operation 
lat the Wayagamack Cape mills 
| while a similar installation with 
| greater capacity will be complet- 
|ed at the Wayagamack Island mill 
|this year. Additional barking 
icapacity at the Wayagamack 
\Island mill, to handle increased 
| wood deliveries, will also be com- 
pleted in 1951. At the Belgo divi- 


than $10 millions because of in-'| 
creased wood price. Sufficient | 
funds for this purpose are invest- | 
ed in short-term government or | 
government-guaranteed bonds. | 


Donohue Bros. | 


Donohue Bros. Ltd. owns and | 
operates a pulp and paper mill | 


| 
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WELLAND ELECTRIC STEEL FOUNDRY LTD. 
Welland Ontario 


PIONEER FOUNDERS OF STAINLESS STEEL IN CANADA 
FABRICATORS OF STAINLESS STEELS 


WELMET STAINLESS STEEL VALVES 
WELMET STAINLESS STEEL FITTINGS 
WELMET HEAT RESISTING CASTINGS 
3 WELMET ALLOY AND MILD STEEL CASTINGS 


Castings of Welmet 
Stainless Steel 
Electrically operated 14” 
Welmet Stainless Steel 
Digester Blow Valve 
for West Coast 
Paper Mill 


broke, Ont., has an annual capac- 
ity of 16 million f.b.m. of lumber. 

Consolidated controls 17,874 sq. 
miles of timberlands, 17,600 sq. 
miles of which are in Quebec, 274 
sq. miles in Ontario. It owns out- 


‘sion, the new groundwood mill| @t Clermont, Que. Newsprint out- | 
| started operation last February.| Put is sold entirely to Scripps- | 
At the end of 1950 approved but Howard Supply Co. and the) 
| unexpended appropriation for Hearst interests, under a 10-year 
capital expenditures for replace-| contract dating from Jan. 1, 1947. | 
iments and improvements of | Mechanical groundwood is also’ 
and woodlands Manufactured | and sold under a 
facilities totaled $3,663,156. | long-term contract. 

Net profit in 1950 at $12,133,660; The present) rated capacity for | 
was up 10% from 1949, equal to| Newsprint is ear, tons annually. | 


| $4.73 ($4.29) per common share.| Earlier this year, however, the | 
This upward trend has continued|Company announced plans for a_ 
into 1951, with net for the six| $l. million expansion program 
months ended June 30, totaling|to convert part of its surplus | 
$5,789,116 or $2.25 per share, | mechanical pulp into newsprint. | 
against $2.17 per share for the! The program provides for replace- | 
same period of 1950. /ments and improvements in 1951 | 
For a while in the first quarter|and 1952 to boost newsprint | 
of last year, several newsprint| capacity by nearly 12% and effect | 
machines were idle due to lack| further operating economies. 
of demand. By April this situation} Last year, newsprint produc- | 
was completely reversed, how-|tion climbed to 59,739 tons from | 
ever, and the company ended 1950 | 55,695 tons in 1949, while mech- 
with pressure from all markets | anical pulp production was high- 
for more paper. Earlier this year|er at 11,807 (4,442) tons. Net 
it was stated that demands for) profit rose a sharp 49% to $825,- 
newsprint from both North Am-| 805 ($555,768), equal to $5.51 
erica and overseas have increased | ($3.71) per common share. 


Head Box Fabricated in 
Welland from Weldanka 
Stainless Steel 


REPRESENTING -IN CANADA 


BROWN BAYLEY STEELS LTD. 


SHEFFIELD 


ENG 


LAND 


MANUFACTURERS OF BILLETS, BARS, FORGINGS, SHEET AND STRIP FOR ALL SPECIAL CARBON, ALLOY 


© 


(ed to continue throughout 1951. 


It is possible, however, due to a 


world shortage of raw materials | 


essential to the manufacture of 


AND STAINLESS SPECIFICATIONS 
STOCKS WAREHOUSED IN WELLAND 


acquired by Howard Smith Paper;a wholly owned subsidiary of 
Mills Ltd, As at Dec. 31, 1950, | Canadian Western Lumber Co.) 
Howard Smith had increased its| and as a result it acquired forest 


and that demand for all products 


For the first half of this year, 


common shareholdings to 231,747 | management license No. 2. 


indicated full production for 1951.| while earnings before taxes were | 
_ Last May, at the annual meet-|up substantially from the same 
ing, President G. M. Hobart re-| period of 1950, higher provision 


sulphite pulp, that the mill may 
be forced to curtail production 
below the present level. 


out of 376,572 shares outstanding. 


Elk Falls 


The new plant, which will cost 
| about $21,500,000 should come into 
| production by mid-1952. Initial 
| capacity will be about 75,000 tons 


vealed that Consolidated plans 
installation of a roaster to treat 
Canadian pyrites, instead of using | 
imported sulphur, to make sul- 
phur dioxide for manufacturing 
sulphite pulp. Work is also being 
conducted, he stated, on projects 
to reduce the chemical pulp con- 
|tent in newsprint and thereby 


a |increase yield of newsprint from | 


TT fe We SS se ee Ba ery ee ee oe 


for income tax shaved net profit 
slightly. For the six months end- 
ed June 30, 1951, estimated net | 
profit, subject to audit, totaled 
$428,160 or $2.85 per share, 
against $433,132 or $2.89 per share 
the same period a year ago. 
Timber limits of Donohue Bros. 
consist of 420 sq. miles under 





'to about $3 millions 


Donnacona is launching an ex- 
tensive modernization program, 
to extend over the next three 
years. Estimated cost may run 
and will 
include speeding up the news- 
print machines, providing neces- 
sary equipment in the stock- 
making departments, installing 
additional steam 


Elk Falls Co. was incorporated | of newsprint per annum with a 
on Sept. 8, 1950, to manufacture| designed ultimate capacity of 
pulp and paper in a new mill at/ about 100,000 tons per annum. 
Duncan Bay on the east coast of The whole project, when com- 
Vancouver Island. The new com-! pleted, is expected to involve an 
pany is jointly owned by Cana-| investment of between $35 mil- 
dian Western Lumber Co. and/ lions and $40 millions. 

Pacifi® Mills Ltd., each of which Funds for the initial investment 
acquired 50% of the Class “B” of-$21,500,000 have been provided 


THe Superneater Company, Limiteo 


Comspustion Enaingeerinc Corporation Limirep 
540 DOMINION SQUARE BLDG., MONTREAL 


CHEMICAL RECOVERY UNITS — STEAM GENERATING UNITS — STOKERS 

— PULVERIZED COAL SYSTEMS — ECONOMIZERS — TODD OIL BURNING 

EQUIPMENT — WATER COOLED FURNACES — COAL, ASH AND 
CHEMICALS HANDLING SYSTEMS — AIR HEATERS 


Cre 


Branch Offices: TORONTO 


Two installations ef * 
Kamyr Wet Machines 
end Fiakt Dryers monu- 
foctured by C.1.F. ot 
Three Rivers, P.Q., for 
ene of Caneda's ; 

ing paper mills, 


Pulp and Paper Machinery from Canada Iron Foundries gives you 
better quality products which, in turn, mean better prices. C.LF. 
can supply you with machinery made to your own exact specifica- 
tions, for every phase of your manufacturing operations. 
Complete production facilities, from blueprint to finished product, 
are at your service in each of our conveniently located plants. 


SUPERHEATERS — ECONOMIZERS — DE LAVAL STEAM TURBINES — 
DE LAVAL PUMPS — SPEED REDUCERS — COUPLINGS — COMPRESSORS 


MACHINERY LOOK TO 


lease from the province of Que- 
bec, containing an estimated 1.5 
million cords of pulpwood. The 
company also owns a freehold of | 
a limited area and an additional 
concession awarded it an area of 
80 sq. miles in the Murray River 
watershed, 


Donnacona 


Donnacona Paper Co. manu- | 
| factures newsprint, sulphite and 
| groundwood pulp, and insulating 
| board. Some 90% of its news- 
|print output and about 55% of 
|its sulphite pulp available for 
|sale’ is sold in the U.S., while 
| Sales of insulating board products 
| are world-wide, 

Annual capacity of the com- 
| pany’s various Donnacona, Que., 
| mills is 100,000 tons of newsprint, 
| 96,000 tons of groundwood pulp, 
50,000 tons of sulphite pulp 
(30,000 tons of which is surplus 
for sale), and 90 million square 
| ft. of insulating board. 
| Donnacona owns in fee or 
|leases timberlands adjacent to 
| the St. Lawrence River, compris- 
| ing practically all the stand in the 
| watersheds of the Jacques Car- 
‘tier, Sault au Mouton and Ber- 
simis Rivers. This totals about 
1,611 square miles, estimated to 
contain some 11.9 million cords 
of pulpwood. Of the total under 
lease or freehold, 752 square 
miles is company’s share of the 
Bersimis timberlands bought by 
Donnacona and Anglo-Canadian 
Pulp &*Paper Mills from Brown 
Corp. in 1947. Cost of the new 
lands and pulpwood cutting 
rights was $2,410,461. 

The company owns directly or 
through a subsidiary, the D. P. 
Power Co., water powers on the 
Jacques Cartier River at its junc- 
tion with the St. Lawrence, with 
a present development of 12,000 
hp and an ultimate capacity of 
about 46,000 hp. Balance of the 
power required for the mill is 
purchased under an agreement 
with Shawinigan Water & Power 
Co. 

Donnacona has five wholly 
owned subsidiaries: Quebec Paper 
Sales & Transportation Co., oper- 
ating 10 diesel motor vessels for 
transporting newsprint and pulp- 
wood; Donnacona Sales Corp., 
marketing and distributing prod- 
ucts; Donnacona Improvement 
Co., owning part of the town site 
at Donnacona; Cartier Warehouse 
Co., warehousing products; and 
the D. P. Power Co., owning and 
operating hydro-electric power 
developments on the Jacques 
Cartier River. 

Last year, production climbed 
to 155,804 tons from 149,293 in 
1949, with net sales rising to $14,- 
819,385 ($13,829,310). Net profit 
was also higher at $1,683,858 
($1,424,668). 

Demand for newsprint, it was 
stated, was well maintained. 
While a drop in demand for in- 
sulating board was experienced 
in the first half of 1950, this 
situation improved in July and 
capacity production was main- 
During the latter part of 1950, the 

i demand for un- 
bleached sulphite pulp brought 
increased earnings from this 
source over 1949. 

This demand for unbleached 
sulphite, it wes stated, is expect- 


i pulpwood; by cutting down the| 





AND 





few es! eZ 


WINNIPEG ‘ VANCOUVER 


FOR PULP AND PAPER 


Kamyr Circulating Pump fer 
bleaching pliant. 


generating 


capacity and rehabilitating the | 


electrical substation. 


Control of Donnacona has been Western Timber Co., (formerly 


voting shares for $3 milljons. 


‘by the sale of $13,500,000 bonds 


The new, company purchased'and the issuance of $8 millions in 
all the share capital of Canadian’ common stocks. Pacific Mills Ltd. 
and Canadian Western Lumber! 


ee 


eae 


i, ints —u— 
ece and FOSTER WHEELER 


|Co. have undertaken jointly and 


severally to purchase or cause to 
be purchased additional common 
shares if proceeds of seeurities of 
Elk Falls are insufficient to com- 


plete construction of the mill and 


to provide initial working capital 
of not less than $2 millions. 

Construction work is progress- 
ing on schedule as follows: 

(1) The clearing for the two 
mile, 30 in. wood stave pipeline 
which will bring pure water to 
the mill for the pulping operation, 
has been completed and about 
65% of the pipe has been con- 
structed. 

(2) The off-shore dredging of 
approximately 300,000 yards of 
material has been completed. The 

(Continued from page 55) 


The pulp and paper industry is one of Canada's Economie 
mainstays, paper is a vital commodity in the Home, 
in Commerce and in Education, and in the spreading of 


information. Yet, are Canadians generally 


owoare of 


the part that Foster Wheeler plays in the Pulp and 


Paper Industry ? 


FW have designed, engineered, fabricated 
and installed steam generating units and other 
equipment for sixty pulp and paper mills throughout 
Canada. Foster Wheeler are proud of their contribution 
toward making “the twentieth century belong to Canada!” 


A recent installation of a 150,000 ibs/HR 


SA steam generator 
Pulverized fuel fired 


FOSTER WHEELER 


Installed in a Canadian Pulp & Poper Mill 


st. 


CATHARINES 


FOSTER WHEELER LIMITED 


designers and manufacturers in Caneda of equipntent for 


POWER AND HEATING PLANTS 
Olt REFINERIES 
PULP & PAPER MALLS 


© WALIFAX © MONTREAL © TORONTO © WINNIPE 


G © EDMONTON 
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The Financial Post Statistical Record of Major Pulp and Paper Companies 


Newsprint 
Group cin ee Tunes nt ae 


Resources Capacity Funded Net After Income Net per Share DividendsPaid or Pay. Surplus Working 

Cords or Annual Debt Earn. Deprec. Deprec. Taxes Profit Pref. Com. Pref. Com. for Year Capital 
Company Year Sq. Miles Tons $ $ $ No. + $s $ $ $ $ $s $ DIRECTORS 
>OWER AND PAPER‘ 1950 29,000 690,000 34,023,000 29,911,427 45,622,168 18.94 — 10,240,000 12.6: 
— _— a 1949 sq. mi. 39,914,500 24,233,461 $5,118,241 13.71 7.800.000 A) 


- a eee ee ee eer ee er 
3. 833 12.02 / S 25 8.100.377 22.322.739 D. W, Ambridge*. pres. and gen, mgr.; H. W. Smith*, exec, vice-pres.; Allan Graydon, J. H. GostyS 
= 5 802.415 24.437 880 J. S. D~Tory*, E. W. Bickle; Toronto; J. P. Ripley, New York; R. H. Reid, London; ont e H. J, 
- a rors Carmichael, St. Catharines; T. R. McLagan, Hon. Edouard Asselin, Montreal. Vice-pres.—R. J . Askin, 

C. B. Davis. Treas.—Howard Young, Sec.—L. B. Popham. 


ee EEEEE EE EEEEEIEEEIEEEREIEE 


2 
80,947 7.52 


es — 1189 3 023.324 3 : Ls 90 1.973.324 R. C. McMichael, chm., Montreal; E, M. Little, pres., Quebec, Que.; H. G. Bartholomew, Ist vices 
ANGLO-CANADIAN PULP & PAPER® ... 1950 3,177 ae 6,350,674 = 1,208, 427 cece 2,118,923 023, bacy sive 973,32 res., Londorf Eng.; W. J. Clarke, vice-pres., G. H, Bridge, treas., W, E. Soles, Quebec, Que.; W. H. 
1949 Sq. mi. 4,095,953 1,280,465 beove 1,165,338 ¢ s ” “ Sere 0.7 862,650 ore Soe Westmount, Que.; F. J. Humphrey, New derek. U.S.A.; The Viscount’ Eeteennnn c. H, 
Ea: Sas. ie J. Cooke, Surrey, Eng.; E. A. Sursham, Herts, Eng.; A. D. Fuller, Ealing, Eng. 

c.—H. uthman. 


ANGLO-NEWFOUNDLAND DEV. CO-.... 19: 7500 £230, 10,164,394 41,467,271... 2,845,000 5,844,133 ay seas 12. 2,178,523 21,254,443 F. J. Humphrey, chm., Ridgewood, N.J.; E. M. Little, pres., Quebec, P.@.; Philip Gruchy, vice- 


.00 , 
n ” pres. and gen. mgr.; J S Goodyear, sec.-treas.; Grand Falls, Nfid,; R. C. —o W. H. Howard, 
sq. ml. 5,161,054 $1,403,652 one 853.537 2,868,585 ee : 00 1,048,780 20,355,766 B. C. Gardner, Montreal: The Viscount Rothermere. The Viscount Errington, A. S. Fuller, London, Eng.; 
"New (told) capital. tAll products, f E. A. Sursham, Markyate, Herts, Eng., Grenville Beckett, Redhill, Surrey, Eng. 


BOWATER’S-NEWFOUNDLAND:® ...... ~, *1950 11,000 300,000 23,713,872 7916972 43,044250 5.96 1,077,000 —-2.977,’ 19 = (0.88 6 % B% 1,892,010 17,232,554 Sir Erie V, Bowater, pres,, London, Eng.; G. 8, Currie, 1st vice-pres., Montreal; H, Lewin, 


‘ 1 vice-pres, & gen. mgr.; G. Wyllie, G. H. Carson, jt, asst. gen. mgrs.; Corner Brook, ‘Nt: cS &@ 

*1949 e Sq. ae ded’ Se a 880 5,269,576 $1,294, 705 4.47 . . : . 2,015,631 14,357,840 Heward, Montreal; A. B. Meyer, vice-pres., New York; W. A. Reid, Hon. L. R. Curtis, G. A. Winter, 

Controlled by The Bowater Paper Corp. Ltd., London, Eng. ear ende Pp . St. John’s, Nfld.: J. H. Keeling, London, Eng.; A. Brackenridge, New York. Sec.—D. W. Timmis, 
Treas.—W. Herdman. 


sroveerennaeatereer tment 4 r 57 19.550 5 26.957.88: 58 962 3. 12,133, 660 Dias. sacs 1.504+0.7! L, J. Belnap*, chm.; G. M. Hobart*, pres.; Francois Faure, vice-pres.; N. J. Dawes*, W. H, Howard, 
CONSOLIDATED PAPER)... (0 STEN <OLOST asa make sae RM Ome ise MIR GEN OUT g GARI MaGe. PR mn eE ae keee manna ee 
*After deducting bond sinking fund payment due Mar. 1 following year. pa ae a _Viee- a Richer — Pee = compt.—George Hene mene Vice-pres.— 
fn Aa ss aig detent Sl OU elisha Alongs asa ae liseli asiekaniccd an ican RT ae es 
Harol 
DONNACONA PAPER* ..............065. 1950 1,611 100,000 720, 689, $1,165,440 15.74 = 1,610,971 «1,688,858 «= 67.55 4.18 5 1.00 1,209,019 4,469,511 arold Crabtree, chm. Montreal; L. W. Michael, pres. & treas., Donnacona, Que.; E, Howard Smith, 


) 209 409, vice-pres.; Hon. G. B. Foster, J. Edouard Simard; Montrea!; P. Kernan, L. A. Paimer, Quebec, Que.; 
1949 sq. mi. 5,915, 3,319; 4953, '832 11.32 914,648 1,424,668 56. 99 3.48 ‘ 1 00 935,596 5, 351 629 Aubrey Crabtree, Edmundston, N.B. Vice-pres.—Hugh Mackay, Sec,—P, L. Fitzgerald, 


715 £551, 675,462 4261, 354 per 588, 303 825,805 vat, oleate x J ao 1.004 1.00 525.805 705 305 Chas, Donohue, chm.; G. T. Donohue, pres.; Mark Donohue, vice-pres.; A, E. Beauvais, sec.; Maj, 
DONOHUE BROS- ........... ts ¥ 5 $265 .224 ve 533°768 Sey i Ne 1.00 403.768 9: py 305 P, M. A. Simard} asst. to pres.; Lt.-Col. L, J. A, Amyot; Quebec, Que.; J. D. Coffin, New York, 


eee a 


sq. n j 
tLong term notes only; there was also long term loan of t $159, is. in 1949, $1 40,058 in 1950. 


E o =. MG yh nies pres. and man. so 7 ———, vigg-peey; B. G,, Meech, A, ¢ Welwyo. 

5 9 $1,342. i cs e : i 96 ; 55+0. 25 : ‘ol. M. C. G. Meighen; Toronto; Hon, Ray wson, Oakville, Ont.; Josep orner, Jr.*, Green Bay, 

GREAT LAKES PARED Mee ome a ast — ; ; oe aap $1308 so . ‘ é AN aL Lee Wis.; J. A. Beresford*, Detroit, Mich. Vice-pres. i/c saies—J. E, Gefaell. Sec.-treas. and asst. to pres. 
Paid 1949 and 1950, A $2.50, B $1.20. 8q. : 7s , are Were ” . . , : : oe 2 eibiis —Charles England. Asst. treas. and compt.—F. K. Carlisle. *Representing publishers. 


-_——__—_ 0 en a — - - -- —— 


5 2.059 105,500 5,441,750 4,551,137| 6248,723 717.68 «1,859,536 2,199,570 122.20 2092 ~S—«~S:zj 00 «891,570 408 ‘J. 1 Rankin, chm.; P. M, Fox, pres.; N. A. Timmins, Jr., J. E. L, Duquet, vice-pres.; R. G. Jacques, 
— PWR. a PAPERS 1949 a. 030 7 '  -§,737, ‘850 3,180,701 $620,585  %*10.15 975, 000 | 1,332,808 74.04 12.25 3, . 224,808 ’ gen. mee: id Ke Fries. ~ K, Cameron. A. H. Campbell. A. ©. Fiese, en aS. B rae — 
. i $t. Lawrenc F sselin, Montreal; Hu ackay, esay,  * u i ‘enne 
Controlled by St. Lawrence Paper Mills Co. Ltd. and St. Lawrence Corp. Ltd. {Combined bond and debenture interest. : Tavior, M. W. tacCutcheen, Toronto: SE. Willams, Three Rivers: Dee. Sails, Ghataeas Po Oh 
, ; Ross, New York; Nathan Pitcairn; Philadelphia. Compt. & sec,-treas,—L, A. Tucker. 
carefree a Sa -_ NR Re ne < * - a ce sa TTT a ee 
MACLAREN CO.+ edesbwaes SAUO “2,600 0 105,000 aceaciee 4,607,640 456, 488 eee 1,685,000 2,466.1! wake ceeb wee ees A. B. Maclaren, pres., Ottawa; A. R. Maclaren, vice-pres.; H. W. Cressy, mgr.; J. A. Bryant, sec.3 
—_— *1949 sq. mi. 3,829,610 457,144 ose 1,345,000 055,914 iw er ‘ os 


Buckingham, Que.; C. H. Maclaren, Sitawa. 
Wholly owned by Maclaren Power & Pap i *Year ended Nov. 


MERSEY PAPER CO. ........... ” 1950 3,800,008 120,000 1,200,000 —_*5,684,393 364,111 77.39 ° 2,058,824 192,709 £127.71, 15.41 a 1.249 + 2.481.284 


3.19 , 211. 481. J. McG. Stewart, chm., Halifax, N.S.; B. J. Waters, pres, & gen. mgr.; J. H. M. Jones, vice-pres.3 
1949 1,600,000 *4618.788 572,204 46.65 1,491,356 2 468.478 98.74 : Vin % . 935.5! 4,299 225 R, L. Seaborne, ¥ice-pres., Liverpool, N.S.; George Killam, Yarmouth, N.S.; J. C. MacKeen, Halifax, 
*After depletion. t0ld stock. Sec. & treas.—J. A. Parker, 


MINNESOTA & ONTARIO PAPERS ...... 1950 ~~ 10,000 157,600 1 97 


6,75: 42, 522, 341 132.28 4, 122.4 5,260,462 eee : esse ’ ae 2,849,590 a4 15,108,929 H, R. M. Robinson, chm.; J. B. Faegre, pres.; C. J. McMurray, oe vice-pres.; Cc. T. Jaffray, 
‘360 asaazold «736042031600 ©—«3'409°702 ccs ss 62% 11321138 + —«12'694.756 Wie Sweatt D; F;, Bull, Misnenpolis: Serge Semasatizg Bewen; © 5. Garland, Beltinast; @ A. 
, rot Dobbie, Galt, Ont.; R. S. Waldie, Toronto, Vice-pres. Treas.—R. D, Main. Sec—H. A. 
a ; Hull, Compt.—E, A. Johnston, 
PACIFIC MILLSS . 87, 9.554.619 $1,669,810 wees” 3,658,874 233,43. 212. 3.7% 2,618,499 7,517,174 P. E. Cooper. pres.; J. A. Young, Ist vice-pres. & treas,; H. C. Pim, vice-pres.; Ht Lawson, sec.} 
1950 6,907,128 41,480,359 Vee 2,118,062 365, 58.36 8: J ; 2,045,373 10,896,584 Hon. E. W. Hamber, M. D. Hamilton, W, D. ee E; Wintemute. CompeG.3 . C. Hodson, 

Controlling interest held by Crown Zellerbach Corp. of United States. F i 


POWELL RIVERS .........ccsseccceceseses 1950 625 vesecee 20,296,167 82,345,556... 7,436,000 9,206,417 ies 8: wees 2.00+2.50 3,155, 2 2,473,169 H. S. Foley, pres.; _M. J. Foley, exec. vice-pres.; G. W. O’Brien, vice-pres.; J. H. Lawson, sec:. 
1949 sq. mi. 16,197,318 42,407,713 oe 5,371,000 7,128,585 . Peon 420 A. H. Williamson, W, S. Brooks; Vancouver; H. F. G, Letson; Edward Brooks, Anson Brooks, Minnea- 
polis, Minn.; R. H. Scanlon, San Francisco; J. G. new, Chicago, Res. Mgr.—R. M. Cooper, Vice- 

pres.—R, M. Cooper, I. H. Andrews, J. E. Liersch, J. A. Kyles, Compt.—H, J, Burns. 


PRICE BROS. & COB .....cccccccccsccvees 1950 7, 760. . 18, 398,972 42, 400,000 61.20 6,500,000 9,237,564 184.75 4.12 5.00 i4.00+4+1.50 5,750,422 36,021,942 H. J. Symington, chm., Montreal; A. C. Price, pres., Quebec, Que.; A. A, Aitken, vice-pres.; J. J. 
1949 sa.mi...-. 7/835, 14/468.666 42:316,000 43.77  4.730,000 —«7:125,008+~=«'142:50 *(3.16) 4.00 $4.00-+0:50 5.723 -27/081'274 Johnson, J. C. Newman, P. B Siae, W A, Arbuckle; Montreal: M. R. Kane, A. C. ‘Picard, A. ice = 
a ; Pay. Id stock, mson, Quebec, Que.; Sir Ke ice ndon g. ce-pres. gen, mgr yne, = 

*Based on new stock after split Nov., 1950 $Pay. on old stoc’ é pres. i/e woodlands—R. S, Armitage, Vice-pres, & sec.—Hector Cimon, Vice-pres. & treas.—P. 

; es ims, 
T. LAWRENCE PAPER MILLS= ........ 1950 1,614 199,275 8,168,957 4164819... 2,990,627 5.013, ‘40.15. *6.09  #6.00 233, 7,579,188. J. I Rankin, chm.; P, M. Fox, pres.; N. A, Timmins, Jr., vice-pres.; J, E. L, Duquet, vice-pres.; 
s 1949 sq. mi. a ae i eel. sit “" 2,090,000 ,050,2:! ¥32.43 *4.04 76.00 i 4 8.068.043 4 o. Jecmees O. ae x © yess, A. x. Come A. H, Campbell, Hes. #. * weston, Hugh 
z is First f. ly; d f. $102.76 and $42.14 earn 40 paid in an ‘ ackay. Hon sselin rie ontrea iams, Three Rive . J. Salls, Sherbrooke; 
Controlled by St. Lawrence Corp tFirst pref. only; on second pref. $ &n P Arthur Ross, New York; J. A. ‘MeDougald. Robert Fennell, E. P. Taylor, M. W. MeCuteheon, Toronto; 
xf Sa Ml siete a ie a ahh a eee Nathan Pitcairn, . Philadelphia. Compt. & sec.-treas.—L, A. Tucker. 


sIncluding depletion. dDeficit. 2Also produces sulphite pulp. sAlso produces ground wood pulp. $Also produces pulp, kraft and other wood products. eee ——e $$$ $$$ $ 


a 
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Fine and Specialty Paper 
Group 


* 


EDDY PAPER COS ........cececeecsceeees 1950 5,800 150,000 5,767,224 3,388,183 $1,035,334 «9.84 853,000 —‘1,247,330 624 5.24 1.00 Nil 1,047,330 —=5,371, W. G. Weston, chm.: G. G. Gale, viceschm.; W. S. Kidd, pres.; A. Welch, gen. mar., Ottawa; H, J. 
1949 sq. mi. 6,229,000 2,906,703 $987,729 7.63 691,000 962,948 4.81 3.81 1.00 Nil 762,948 5,475,193 a ae mevertaen, C. L, Gundy, H. W. Lofft, Toronto. Vice-pres.=J. F. Taylor. Sec.-treas.— 
e . aliadwell, 


PROVINCIAL PAPER+ All accounts consolidated with those of Abitibi Power & Paper Co., Ltd., whieh see. t © i nee dit, : ‘ sags — a 





ROLLAND PAPER .....cccccccsecccccecce 1950 cenuns 25,000 ” 1,525,000 1,005,905 307,304 11.75 275,000 364,147 21.42 4.86 4.25 0.15 282,897 1,465,410 J.-Pierre Rolland, ‘pres.: J. A. Weldon, “wice-pres.: Montreal: Olivier Rolland, vice-pres.; Mare 
; 1949 ,600 403,213 304,636 1.60 17,700 19,409 1.14 d0.88 4.25 i d52.841 945.645 Rolland, mill mgr.; L. G. Rolland, asst. gen. mgr.; Rolland, Que.; R. H. Ecclestone, sales mgr.; 
. , Alderic Laurendeau; Montreal; Hugh Mackay, Races. N.B.; J. ¥. Murdoch, K. S. Maclachlan; 
Toronto. Treas.—H. A, Le Blanc. Sec,-—J. P. Lefebvre. 
HOWARD SMITH PAPERS ..........2.++- 1950 3,000 142,400 7,400,000 12, 166, 789 43. 531 055 36.59 3,710, 000 4,546,007 28.41 : .00 +1. 3.227.498 .723, Harold Crabtree, chm.; E, “Howard Smith, pres.: E. K. “Robi nson, exec, vice-pres.; G. H Tomlinson, 
1949 sq. mi. bawarve 7,800,000 8,242,515 $2,414,730 23.65 2,283,000 3,161,445 19.76 J i ‘ 374. vice-pres.; A. B, Wood, deGaspé Besublen, W. A. Arbuckle, Howard Murray, J. D. Johnson, Col, 
R. D. Harkness, W. H. Howard, Montreal; J. H. Gundy, C. L. Burton, A, E. H. Fair, Toronto. Sec, 
ead treas.—K. G. Pendock. Controller—J. R. Leste 
A z J. Herb, chm.: Bellingham, Wash.: E. M, Herb, pres. & man. dir., Van couver, BC. F. * Herb, 
WESTMINSTER PAPER ......ccccsceseees “1951 echoes A 640,000 1,026,428 300,275 33.11 280.000 421,255 4,21 < ! 2! 296,255 1,066,911 vice-pres., Bellingham, Wash.; F. F, Foote, sec.-treas ; J. G. Robson; New Westminster; A. D, Lauder, 
*1950 eveses 720,000 701,120 307 387 16.45 125,900 241,508 2. 5 161,508 777.404 R. L. Cliff, C, Bentall, Vancouver. 





*Year ended Jan. 31. 


#Also mfrs. pulp products and by-products. sIncluding depletion. sAlso_ ‘produces ground wood and sulphite pulp. Deficit. ae a - ae ae = _— Se ee een 


Ee) 


Pulp Group 


ALASKA PINE & CELLULOSE °1950 $8,000 140,000 15,000, 12.08 7,882 2,079.275 .... 3,909.522 5.913.444 on oe ee eee sale ra rorsatetingia ee — ——- 


’ ey: re gece 5, A! D. W. Ambridge, chm., Toronto, L. J. Koerner, pres.; W. C. Koerner, vice-pres. & man, dir; 
(Formerly B. C. Pulp & Paper) *1950 -eUU, Al 7,721 41,403,051 29.29 2,100,000 3,419,545 614.80 33.81 17% vane 6,407,420 L. J. Ladner, Vancouver; Leslie Cleminson, J. S, D. Tory, Toronto; T. E. Ladner, West Vancouver; 
*Before ‘°*pro forma after) acquisition of Alaska Pine and assoc. co’s. tMillions of board feet. +Plus arrears. ? J. P, Ripley, New York. Sec.—E. M. Dominy. Treas.—R. J. Killam. 


c a B A B mk: Weldon, pres.; P. A. Thomson, vice-pres.; Joseph Simard, x h Nesbitt, J. ‘B. Woodyatt; 
351, 5,326,248 $729,093 36.70 1,850,000 2.613.229 $6.53 43.12 2.00+-1.00 1.00 1,088,229 - 7.046.455 Montreal: J. G. Chalmers, vice-pres., Bathurst, N.B.; R. G. Ivey, London, Ont.; Hon. G. P. Burchill, 


500, 3,833,341 4698,017 25.03 1,300,000 1,701,398 $4.25 41.24 1.6212+0.87'4 0.50 538.898 7'980.709 Nelson, N.B.; E. M. Little, Quebec, Que. Sec. and treas.—R. H. Christian, Vice-pres.—G. T, Cockerill, 
00 in 1950, after participation. pa ’ YOU, 


BATHURST POWER & PAPER? ......... - 1950 2,700 °123,100 


1949 sq.mi. °123,100 3 
*All products. tBefore (tAfter) participation; ct A, _ earned 8.26 ‘pr sh. in 1949, $4. 


3, 
BROMPTON PULP & PAPERS ....... ines 1950 5,244 °181, 500 5,550,00 5,314,284 6867, 661 saee 58, 2,444,563 oeen i ‘ 3.20 1,484,563 10,808,677 N. A. Timmins, Jr., pres.; P. M. Fox, vice-pres.; J. J. Rankin, Hon, G. B. Foster, A. H. “Campbell, 
1949 sq. mi. 6,700, 3,256,313 41,018,274 case 5, 963,087 s ; e 1.00 663.087 9.147.492 H. C. Flood, J. E’ L. Duquet, Hon. E. Asselin, Hugh Mackay, A. K. Cameron, J. W. Fries, A. G. 
Controlled by St. Lawrence Corp. Ltd. *All products. , , ; Jacques, Montreal; S. E. Williams, Three Rivers: D. J. Salls, Sherbrooke, Que.; J. A. McDougald, R. EF. 
Fennell, E. P. Taylor, M. W. McCutcheon, Toronto; Arthur Ross, New York; Nathan Pitcairn, Phila- 
delphia. Gen. mgr.—E. P Wilson, Compt. & sec.-treas.—L, A, Tucker. 
BROWN COMPANY** ..... 5 3,852 * 260,000 15, 200,000 10,773, 503 "62,423,423 ; 2,975,000 ~ 4.021, 940 27.90 “1.58 i. Nil 3,157,034 17,846,289 L. F. Whittemore, pres., Pembroke, N.H.; E. M. Hopkins, Montpellier, Vt.; O. B. Brown, Berlin, 
1949 .mi. _*260,000 16,777,400 5.372.584 42,290,729 #2. 636,437 1,091,710 7.57 0.11 . Nil 226,804 16,076,675 N.H.; J, B. Challies, A. D. Emory. G. B, Gordon, Montreal; J. b. Sullivan, Washington, D.C.; Gene 
*Brown Co, and Brown Corp. tBased on earnings oii yle for bond interest in accordance with trust deed. 5 r Tunney, Stamford, Conn.; W. B. Joyce, New York, N.Y.; C. P. MeTague, A. G. Walwyn, Toronto. 
Vice-pres.—H, G. Schanche, D. P. Brown, E. H. Maling. Vice-pres, & asst. to pres.—Wentworth Brown. 
. Vice-ptes. & treas.—H. G. Brush. Sec.—J. W. Jordan. Controller—W. J. Oleson, Jr. 
DRYDEN PAPER** ee eweseccasceess *1950 1,300 j 175; 1,315, 168 "6422,831 10.88 51, 50,433 sees ; awe 1.20 232,032 2,797,467 E. L. Goodall, prés. & gen. mgr., Port Arthur, Ont; H. J. Humphrey, vice-pres.; P. A, Thomson, 
*1949 sq. mi. ‘ 300, 664,624 $313,893 5.4: 4 6: ‘es . ete 1.20 862 773 1.444.126 J. B. Woodyatt, E. R. Parkins, J. R. S. McLernon, R. R. McLernon; Montreal; J, H. Bonar; E, M., Little, 
*"Year ended Sept. 30. ’ re Quebec, Que. Treas,—David Young. Sec.—J. B, Davison. 


a a 


FRASER COS.* .........:.. ds abe vineoe es 5 5,571 231 000, 600; aint peaai one os oe 474,63: B.S 5. 475 2.00+0. 50 2, 383, 598 7,831,219 ge Crabtree’, chm., Montreal. Autrey Crabisen, pres. and, gen. mer; L. M. Sherwood, vice- 
5, 419, $3,135, i 171,00 937, 58. 3. 4° 9 . es. and controller; Edmundston, N.B.; A. H. Campbell, Hon, F. P. Brais, H. P. nhill, A. M. 
*Portion accrued from Dec. 21, 1948, to Jan. 1, 1949. 4.754 °0.14 2.00 1,208,669 6,845,447 rvine*, Montreal; S. F. Duncan*, Toronto; John Neill, Fredericton, N.B.; G. E, Barbour, Saint John, 
‘ i oe To N.B. Sec.—G. G. Gillies. Treas.—H. H. Henderson. *Member executive committee. 
MINAS BASIN PULP & POWER 281 635, °703,248 159, 083 9.61 148,143 9,425 ake 02 i 2. 1. 053, 412 D. W Murray, chm.; R. A. Jodrey, pres.: J. J. Jodrey, vice-pres. & man. dir.; G. H. Nichols, trees.; 
1949 sq. mi, 330, °315,124 140,233 3.43 19,163 4.6 paet : ‘ 678,863 L. G. Bishop, asst. sec. & asst. treas.; B. R. Alexander: Hantsport, N.S.; G. A. Chase, L. B. Chase, 
*After interest on loans, ete. and prov. and other taxes. : Port Williams, N.S.; F. M, Covert, F. C. Manning, R. W. Harris, Halifax: Judge K. L. Crowell, Bridge- 
town, N.S.; D, S. Hennigar, Berwick, N.S.; C. G. Mawkins, Milford, N.S.; C. P. Wyman, Portneuf, 
eee ae set oa 2 sat : Que. Sec.—G. A, Bent. 
**Also produces kraft, manila and building papers, bags, etc. {Also produces kraft, building, specialty and newsprint papers. Also produces band and specialty papers and fusster " products. ‘baie produces bvatt a and “cylinder ‘board and newsprint paper. sIncluding depletion, 


Miscellaneous 
Group 


BARBER-ELLIS OF CANADA Paes 2 615,656 83.850 33.05 230,000 285,620 238.02 6.40 ; 2. , 83,420 024, E. H. Ellis, pres. and chm, of board, Toronto; C. G, Ellis, view-ptes. and gen, roger... Bri vegies 
270,100 529,822 77,183 27.93 168,100 268,333 223.61 6.00 ' .25+0. 187,133 y K. W. Murphy, asst. gen. mer Harold Holt,ec.-treas, Toronto; J. 8. Ellis, Montreal; fier, 


ionsimseeiniiaser rsitiptetehriatinaematimticmicanisiens: T. A. Thornton, Tecate; 4. ag Nelson, Winnipeg; Vernon Stott, Vancouver. 
BUILDING PRODUCTS ....... . “* 500,000 3,538,613 pres 1,265,000 1,797,708 ‘end 3.72 65 ‘ 1,000,124 WR ‘McNeil. chm. L. S. Odell, pres. and man. dir.; L. F. Long, sere. vice-pres.; Winthrop 
625,000 3,107,133 . 1,032,000 


eee 7 7 Brainerd, G. H. Montgomery, J. D. Johnson. J. A. Eccles; Montreal; H. R. Tudhope, Toronto; P. R. 
= =e sh , 838,864 Allen. East Walpole, Mass. Vice-pres.—S. M. Barclay, C. E. Turner, H. E. Pringle. Sec.-treas.— 
Cc. Crooker. 


. cae ae Arnéld Ashton, pres., Toronto; Alfred Whittle, vice-pres., Manchester, Eng.; John Prescott, sée.- 
CANADIAN WALLPAPER .........ceese0: * J ‘ , 591,477 137,132 Bk 10,000 235.345 ; ; treas.; R. N. Boxer, R. J. Boxer, T. A. G. Staunton, J. P. Ramsay, R. R. Sparling, L. K, Redman, 
s ase 409,436 129,705 ~ 113,636 166,095 36.849 D. A. siagmatie: Toronto; R. H. Gillean, Jr., A. H. McDougall, Montreal; A, Jackson, Manchester, 

. *Year ended April 30. ; re r ; ee . ‘ , Eng.; G. H. Walmsley, Rochdale, and J. Watson, Darwen, Lancs., Eng.; A. R. "Wiidey, London, Eng. 


CANADIAN WIREBOUND BOXES - A A E A. M. Dunn’, pres. and man. dir.; S. B. Playfair*, vice+pres.; J. S. Dickson, Carr Hatch, R. J. 


?* 1,411,707 164,739 556,000 690,968 012.25 26.5 50 * ‘ 507,330 388, Dunn, Gordon McMillan’, H. L. Trapp. Toronto; A. K. Cameron, Montreal, Sec.—D. F. Hazell. Treas, 
~ *¥ear ended April 30. Before (tafter) purtinigtion, : . 894,732 169,166 300,000 425,566 ©7.50 3: ‘ ; 265,669 ; ~—F.H. Ellis. “Member exec. comm. 


‘CORRUGATED PAPER BOX ............. 98 rnenS 


611,870 114998 |... 195,732 297,786 66.31 . 181.3091 J. A. Whealy, pres. & treas.; Wm. Zimmerman, vice-pres.: F. L. Clouse; Harold Fry; Toronto; Menry 
510.614 Eee ac. 149,850 242.604 53.91 


‘ ; 7 149,604 Hilton, Winnipeg. Winnipeg mgr.—W. R. Hilton, Sec. ta 'R. Bluethner. 
sn tnattmcet dre uy ame aman a ir a TN aati I tress Rath sclaesisithinany, tar riasicaniiaiacee aU ae we 
DOMINION CONTAINERS ........... seesaw eee 650,000 


441,680 72,423 18.39 1 75 196,089 77.66 ' 00- 00 °Ni 148, 114 ’ C_N. Moisan, pres. & gen. mgr.; Hon. Wilfrid Gagnon, vice-pres.; J A. Moisan, Mehdosa Langlois, 
242,173 69,790 10.23 as 


63,550 90.543 35.86 +3. 7 £12! i : T. M. Barrington; Montreal; Bruce Brown, Leon Simard. Sec.-treas.—T. A. Moigan. 
es $1.93 before and $$1.02 after partic, in 1949, $4.38 and $2.14 in 1930. tArrears. L 


GAIR CO. CANADA ...,.................. 3135946 = 586,568 «=... ==«1,017,992 ‘1,531,386 161.2012. i ae ; 9.972.756 D. H. Ross. pres. & gen. mar: G. M. Willoughby, sec; Toronto; R. F. DeVoe, New York; G. & 
~ Common stock all owned by Robt. Gair Co. Inc. " - 2,695,393 483,855 isan 872,322 1,337,840 116.33 : , i 155 412, Dyke, Ossining, N.Y. Treas.—W. R. Eccles. 


HENDERSHOT PAPER PROD. ........ «se. 1956 124.993 33,608 oe 37,231 54.054 21.62 5. ; S 5. T. R. Harrison, pres., Toronto; G. W. Hendershot, Argue Martin, S. 8. Du Moulin, J C. Colclough, 
66,263 38,166 ese 8.399 19,698 7.88 0.24 5! j 22, . Hamilton, Ont. Sec.-treas.—W. A, W, Dickson. 


300.108 lk. 980,000 1,255,921 Gan 4.19 Tae Xl 910,921 2: Sidney Frohman. Sandusky, Ohio; 1. ¥, Winchell, vice-pres. & gen. mgr., Toronto: T. E, 


pres.. 
423,363 sees 494,000 740,730 <b Lioyd, treas.; M. H, McArthur, gen. sales mgr.; R. L, Warren; Toronto; C, E. Frohman, sec., Sandusky, 
elcid heels dai ahaa sai snes es iguana ice ak esd ibs oc Re me : 2.47 Panis ioe 440,730 - Onio: M. H Murch, Cleveland, Ohio. 
a. 0. BON ....eceereees 468.161 120,555 ween 140,199 197,230 cece 1.1 ae .55+0: : 182. J. C. Wilson, pres. & gen. mgr.; F. H. Wilson, vice-pres.: W. R. Pollock, sec.; E, A. Senez, Montreal; 
eDotics. ° 258,606 129,148 Nee 902 75,666 ae : Sas Y p E. K. Wilson, Lachute Mills, Que. Treas.—A. S. G. pao rly 
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By RUPERT JACKSON 


Because of her dependence on 

ithe fisheries and the pulp and 

Admitted Assets. .$11,065,614.13 || paper industry, Newfoundland | 

. é oe has been said to have a “fish | Anglo - Newfoundland Develop- 
eres and chips economy.” If recent |™ent Co. plant at Grand Falls. 

Dom. Govt. Depdsit 3,774,563.39 || pulp and paper developments! Pending developments include 

continue, there may well be more | the possibility of a new paper 

| “chips” than “fish.” bas = on = nee + 

: ; Newfoundland, and a _ sulphate 

bs sonny comobinee ab nae pulp mill in Labrador, all fed by 

‘lions expansion ithe 40 million cords of virgin 


of Bowater’s | : é 
| (Newfoundland) Pulp & Paper | gas spruce inthe northern ter 


| Mills, Ltd., at £orner Brook and 

the $10 millions rehabilitation! Dewelopment of the northern 

‘program now in progress at the timberland, got under way in 
| August when an advance party 
| for the Labrador Timber Utiliza- 
tion Co. moved in to begin a 
large-scale logging operation in 
two concessions near Lake Mel- 
ville. Latuco is headed by Dr. 
Arthur Seigheim, a European 
industrialist who is also inter- 
ested in sulphate and paper mak- 
ing. (The Financial Post, July 23, 
Aug. 11.) 


The Financial Post understands 
that once the logging operation 
opens up the timber stands, Dr. 
Seigheim and his associates may 
move to establish a paper mill in 
the area producing 500 tons per 
day. Such a move, however, is 
still a couple of years in the 
future. 


Write for Financial Statement 


The proposed Newfoundland 
paper mill, recently investigated 
for the Newfoundland Govern- 
ment by the Internationa] Basic 
Economy Corp. (Technical Serv- 
ices), if and when it is construct- 
ed will be in Bay d’Espoir on the 
south coast of the province. It 
is understood that Bowaters is 
interested in this project, but 
again no developments are ex- 


me. pected for the next year or so. 


ACOUSTI-CELOTEX 


Bowaters’ Expansion 
Getting back to already estab- 
lished paper mills in Newfound- 
land, Bowaters’ in 1950 boosted 
their production by 20,000 tons as 
a result of the recent expansion 
program. 


A hush descends on rooms when Acousti-Celotex is 
‘applied to ceilings. Unwanted sounds are 
absorbed before they become disturbing. In schools, 
plants, lecture halls, offices, churches... 

, wherever less noise or better hearing is required , 
, .. increased efficiency or better staff conditions, use 
‘ Acousti-Celoiex. Its efficiency is substantiated 

by authentic tests. 


DOMINION SOUND EQUIPMENTS 


timig?tes 
HEAD OFFICE: 4040 St. Cotherine Street West, Montreal. 
GRANCHES AT: Soin? John * Halifax * Quebec * Montreal * Ottewe * Teronte * 
Winnipeg * Regina * Calgery * Edmonton * Voncouver. 


Production totals were: News- 
print, 276,500 tons; pulping paper, 
4.700 tons; export groundwood, 
170 tons; and export sulphite, 
24,800 tons. 


This increased production was 
principally due to the increased 
speeds of the old newsprint ma- 
chines and the gradual raising 
of the speed on the new No. 7 
machine. Before the breaking of 
the bottom roll of the calender 
stack No. 7 jhad been operated 


" 
08-519), 


Will a Wolf Attack Humans? 


There is no authentic record of a wolf ever attacking 
@ human of its own accord! 


The adventurous campfire tales of hunters and 
woodsmen often contradict this. R is true, however, 
that wolves will resist fiercely when cornered or 
trapped. 


This.advertisement is one of a series. It is designed to 
acquaint you with the unusual features of our 
natural scene. 


YOURS TO PROTECT...YOURS TO ENJOY 


-CARLING'S 


THE CARLING BREWERIES LIMITED 


i WATERLOO, ONTARIO 


LYDDON & COMPANY 


(CANADA) LTD. 


Affiliated with 


ONS & WHITTEMORE, 


10 EAST 40TH ST.. NEW YORK CITY 


PAPER EXPORTERS 


’ 


A World Wide Organization 


WOOD PULP 


i 


LONDON PARIS ZURICH 


HAMBURG BOMBAY © 


SAO PAULO 


Newfoundland Mills Expand, New Projects Ahead 


Labrador Logging Project Prelude .to Mill?’ 


being put into good, modern 
physical condition and _ conse- 
quently,.the company’s position 
in the industry as a whole is 
being improved. Good demand 
for its products is predicted for 
the foreseeable future. 

Of the rehabilitation program 
still remaining to be done, about 
the biggest project is the conver- 
sion of the Bishop’s Falls ground- 

The latest break temporarily | wood mill to an expanded power 
| halted the speed increase planned | generating unit and the concen- 
for the machine, as it has been/tration of wood grinding and 
considered inadvisable to operate | handling at Grand Falls. 
at speeds in excess of 1,635 feet Together, the two paper com- 


per minute until the cause of the | panies in the province hold tim- 
failure of the rolls has been de- | 


termined. It is hoped, however, | 
speed of the machine will soon 
| be raised to 1,750 f.p.m. 


at speeds up to 1,685 ft. per 
minute. 


The accident happened in May 
this year when one of the giant 
|bottom rolls in the second cal- 
ender stack broke, causing a tem- 
porary shutdown. This was the 
jsecond time the roll had broken, 
| the first occurring in December 
last. 


| 
t 
! 4 
| In this connection, new devel- 
opments are continually under 
| study, as are ways and means of 
increasing the speed, and so the 
production, of all the machines, | 
to help meet the ever-present de- 
mand for newsprint. 


Bowaters’ operation are also driv- 
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| NATIONAL LUMBER 
COMPANY LIMITED 


ber limits of some 18,686 square 
miles holding some 30 million | 
cords of timber, sufficient for | 
both mills in perpetuity. 

As a result of Bowaters’ ex- 
pansion program and AND’s re- | 
habilitation program it looks as | 
if Newfoundland this year will | 
produce pulp and paper worth | 
$55-$60 millions, a new record. 
Estimated production will be 520,- 
1000 tons, a far cry from the orig- | 
inal production of 52,000 tons in 
1913 when the AND mill first 
opened at Grand Falls. 

“Chips” .are becoming more 
and more important in New- 
foundland’s economy, and may 
well replace fish as the chief in- 
dustry, money-wise, in the very 
near future. 


515-520 Metropolitan Bidg., Toronto, Ontario 
TELEPHONE EMpire 4-4438 


Members 
CANADIAN HARDWOOD BUREAU 


CANADIAN LUMBERMEN'S ASSOCIATION 
NATIONAL HARDWOOD LUMBER ASSOCIATION 


| | ° 7 e @ 
csv omm ser. | Price Brothers & Company, Limite 
Other departments of the 7 


| ing ahead at full steam. 


The production of export sul- | 
| phite, discontinued in December, | 
1949, due to adverse market con- | 
ditions, was resumed in April, 
1950, and the sulphite mill has 
operated at capacity ever since. 
During the shutdown the blow 
|tank was completely renovaied. 

New experiments have also 
| been conducted with the Va- 
| purge method of cooking, and to 
facilitate these a new pressure | 
steam line was installed*in the | 
sulphite mill last year. 


Besides a record production in | 
|newsprint, Bowaters also had a 
|record shipping season last year. 
'450 vessels entered the port of 
| Corner Brook, representing a net 
| registered tonnage of 406,130 tons. | 
| The previous record was 403 ships 

of 321,019 tons. 


In only one month, February, | 
was it necessary to ship paper out 
‘of Corner Brook by rail, and | 
| 6,790 tons of newsprint and 4,902 
| tons of sulphite were moved out. 
| The rail movement was begun in 
| anticipation of the annual freeze- 
'up and the “blocking of Bay of 


| mild winter, the expected freeze- | 
jup did not materialize. With 
| the exception of thin ice easily 
taken care of by Bowaters’ ice- 
breaker, the port was ice-free | 
and open to shipping throughout | 
the winter for the first time since 
the mills were established. 


While aiding shipping, the 
mild winter hindered woods op- 
erations. The planned wood cut 
for 1950-51 was 510,000 cords in 
addition to 90,000 cords of 42-in. 
wood for export. These totals 
were reached early in the season, 
but because of lack of snow in 
the woods difficulties were en 
countered in moving the wood 
out. 


Bowaters’ last year put into 
operation plans for a conversion 
from coal-fired furnaces to oil- 
fired. This work was completed 
toward the end of 1950 and in- 
volved the erection of two giant 
storage tanks of 330,000 barrels 
capacity. The conversion has 
brought increased efficiency and | 
1a considerable saving in costs, 
|allowing © greater output and 
greater uniformity of operation. 


| Anglo-Newfoundland Program 


Meanwhile, in Grand Falls, the 
‘program to rehabilitate the 
Anglo - Newfoundland Develop- | 
ment Co. mill is at its peak this 
| year. Expenditure so far has been 
| $5 millions, and this year a fur- 
ther $2.5 millions will be spent. 


| In progress since 1949, the pro- 
|gram to date has seen the com- | 
|pletion of installing Waterous | 
'Great Northern Grinders. at 
|Grand Falls in place of the old 
,3 pocket Holyoke Grinders; con- 
| verting the steam plant from | 
-coal-burning boilers to oil- 
burning units; improving veh- 
tilation and exRaust systems in 
all machine rooms. To be com- 
pleted this year is the speeding 
up of all seven paper machines. 
|Six have already been speeded 
‘up and No. 1 machine will be | 
, finished this month. 


| Remainder of the program will 
‘run into 1953 and between now 
and then four 5,500-hp hydraulic 
-turbines will be installed at 
| Grand. Falls. A complete new 
wood handling system will be 
brought into operation, agitation 
in mill stock chests will be im- 
| proved, Bishop’s Falls ground- 
wood mill will be closed and con- 
verted into a power-producing 
'plant; three new digestets will 
‘be installed, and the finishing 
room will be redesigned with the 
‘installation of roll wrapping ma- 
chines, 


| The program will pay off in 

production. In 1950 the rated 
| capacity of the mill was 189,726. 
'In January, 1951, the figure was 
| 193,116 tons. On completion of 
; the rehabilitation prografh pro- 
| duction ig expected to rise to 


f 230,000 tons of newsprift. In 


addition to this there is a drying 
capacity for 70 tons of unbleached 
sulphite per day on a Fourdrinier 
| Machine. 


program only half over, costs 
thaVe been cut through the mod- 
| ernization and rehabilitation of 
ithe mill. Through the program 
the Anglo-Newfoundland Devel- 


opment Company’s properties are 


| Already with the expansion 
i 
' 


130MILLS, 


Founded 1817 


Price Brothers Sales Corporation 


\Islands by Gulf ice. H ‘ 
|a result of the extraordinarily QUEBEC 


CANADA 


Who makes the most jobs? 


Pulp and paper makes more jobs than any 
other industry. It stands first in production, 
exports, wages paid, and investment. Pulp and 
paper generates more than one of every ten | 


dollars of the income of every Canadian. 


\ 


Pup « Parse. Inpustry of Canapa 


SMALL AND LARGE, FROM COAST TO COAST 





LEESELLE LE OIE 


Vood-Base Building Materials In Broad Fields 


Where We Send Our Wood Pulp 


Defense Construction Takes Up 


Slack in N ew H ousing Starts Exports by Countries 


Pulp and paper producers 
manufacturing wood-base build- 
ing materials see this year clim- 
axing, in output and prosperity, 
a long period of steady, healthy 
growth. 

Only adverse factor is the Fed- 
eral Government’s clamp on NHA 
mortgage loans, applied last Feb- 
ruary but just beginning to be felt 
now. Effect has been to raise the 
down payment on an $11,000 home 
from about $1,500 to $4,000 or 
more. As the Government intend- 
ed, this has eliminated a substan- 
tial number of new house pros- 
pects and cut the number of 
starts. 

On the other hand, while hous- 
ing awards for the first eight 
months of 1951 are 15% below 
those for the same period last 
year, commercial building is up 
43%, industrial 245% and engin- 
eering 322%. The increases are 
remarkable in view of federal 
credit restrictions, prohibition of 
steel for certain types of structure, 
and the deferred depreciation 
allowance. 

Even in housing the picture is 
only | grey, not black. Ottawa 
observers predict that the coming 
session of Parliament will see 
relaxation of present curbs on 
mortgage lending. Such action 
would boost the number of starts. 
And, of course, a sizeable amount 
of renovation and home improve- 


*ment work has been proceeding 


unchecked, and will no doubt 
continue to do so, under Inter- 
provincial Credit and other 
schemes. 

Furrows on the foreheads of 
suppliers of wood-base building 
products today are caused by the 
problem of who’s to get what 
there is rather than who’s to buy 
it. The supply situation is expect- 
ed to get worse before it gets 
better, as witness the accelerating 
pace and volume of defense con- 
ae 

nderlining this fact, Canada’s 
plywood industry recently bene- 
fited through the award, by the 
Department of National Defense, 
of contracts worth $16 millions 


for construction of 2,000 prefab- | 


ricated army huts. While these 
buildings are on the classified 


nated with a special tempering 
compound which is polymerized 
by baking, is given an oil treat- 
ment and tempered again. This 
provides an excellent wearing 
surface with minimum moisture 
absorption. The hardwood ply- 
wood core, to which the hardboard 
is attached by waterproof phen- 
olic glue, supplies necessary 
strength. 

The new type floor is another 
example of progress resulting 
from research. While it was de- 
veloped by a private company, } 
(International of Gatineau, Que.) ' 
considerable work along similar 
; lines of innovation and improve- 
ment has been undertaken by 
government agencies. 

The Forestry Branch of the 
Federal Department of Resources 
& Development is, for instance, 
currently aiming at the produc- 
tion of structural 


types of western red cedar and 
eastern white pine waste can be 
used to produce acceptable insul- 
ating boards and hardboards. 
Sawmill Waste 
The Pulp & Paper Research 
Institute of Canada, noted for its 
joint studies with the National 
esearch Council on the water- 
roof and vapor-proof qualities of 
uilding’ papers, is also paying 
attention to the employment of 
sawmill waste. 
oe related to the need for 
roduction of more wood-base 
| building materials is the Ontario 
Government’s implementation of 
one of the recommendations of the 
| Kennedy Report. A directive re- 


icently issued to all, woods oper- | 


ators by the Minister of Lands & 
Forests requires them to separate 
saw logs from the pulpwood on 
their limits. 

While there have been some 
independent agreements between 
lumber companies and pulp and 
paper companies to this effect 
in the past, the practice is now 
expected to become universal 
throughout the province. 
Numerous Offspring 
A summary of important build- 
|ing materials related either by 
source or process to the pulp and 


list, it is no secret that their floors | paper industry includes: 


are of an intriguing new type. 
They consist of a quarter inch 
thick hardwood plywood core, 
faced both sides with double) 
tempered hardboard. 


Plywoods; fibreboards; hard- 
boards; building papers; plastic 
boards. 

Plywoods have both utilitarian 
and decorative purposes. Of the 


This unique flooring was tested | softwood plywoods, B. C. Douglas 
for three years by defense officials | fir is most popular because of its 


before being judged best and 
cheapest for its purpose. 
hardboard, after being impreg- 
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Toronte Office: 25 King St. West 


METAL F. 


|reasonable cost, workability, and 


The/| attractive graining. Cheaper 


grades are used for concrete 


Neat 


z£At 


fibreboards | 
from various types of mill waste. | 
So far, it has ghown that certain | 


1946 
1,252,648 


1947 
United States ...... a 1,499,301 1 
British Empire er 133,564 153,628 
Australia one Seis 10,196 16,178 
British India eee 7 0 
British South Africa .. av.ee'e 28 
Hong Kong os 498 
Newfoundland . 8 
New Zealand ......cceceees 0 
United Kingdom .... 136,976 
Latin America coeeveee 13,706 
Argentina .. 0 


10,405 
0 

768 

0 
1,973 


saveseps 0 
Uruguay . eee ee 0 


Venezuela 560 
Europe and Eire ... 29,844 
Belgium .... 3,230 


EOD cccce 200 


France ... 22,939 
Germany .ececsiccee 0 


Greece .. 0 
Italy 997 
Netherlands ... 1,806 
Pewee. .cccsvcoes 500 
BPM. sacndedsaces 108 
Switzerland .... ; 64 


0 
2,233 
2,233 

0 

0 

0 

0 
1,418,558 1,698,712 


* Exports from Newfoundland previous to March 31, 1949, are not 
** After August, 1947, India is shown under ‘‘Asia.” 
Source: Canada, Dominion Bureau of Statistics. 
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French East Indies .......- 
India 
Japan 

Total, all countries 
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forms, wall and roof sheathing! Postwar production growth has 

and sub-floors. Better grades| been phenomenal: 

find jobs in interior paneling, | Rigid Insulating Boards 

slab doors and cupboards. (Ten-Test, Insul-Board, Donnacona 
Surfaces may be plain or have| Board and similar products at 

striated (grooved), etched or other | least 7/16 in. thick) 

textured effects. In weatherproof ‘Short Tons s 

grades, softwood plywood may be 1946 72,323 6,274,449 

used as an exterior finish. Hard- | 1947 90,214 8,444,700 

wood plywood, on the other hand, 1948 .-++++++++ 107,894 10,650,081 


is rarely if ever used outdoors. 1949 «+-+++++++ 108,751 10,728,477 
There's | 1950 ...ceeeeee 111,251 


a fascinating range of| 
domestic and imported woods for Fibreboard is usually made 
interior application. from groundwood pulp and wood 

The story of fibreboard rivals|chips, although a new board 
that of Cinderella. When the! manufactured in New Brunswick 
mills originally began to produce | employs sawdust and other wood 


it, their intention was to utilize| waste. Uses are for wall paneling, | 


waste products that could not be| plaster lath, roof insulation, ceil- 
employed for paper manufacture. | ing tiles and exterior sheathing. 


As time went on, the commercial; In addition to their insulating 
value of this versatile building | properties, ease of application and 
material came into its own, and|low cost, fibreboards present an 
now constitutes a vital segment of | attractive interior finish, When 
the industry’s operations. topped with colored granules on 


Lumps of Metal, Of Course— 
Not Sugar — Are What These Giant Vickers-Built 
Tongs Were Designed To Handie 


The huge tongs shown here were designed and built 
by Canadian Vickers Limited for an internationally 
known Canadian mining company. 
Attached to a crane, they are used for 
picking up metal slag. These particular 
tongs have a 30-ton capacity. 


Such items are all in the day’s work for 
the men of Canadian Vickers. Giant boilers, forming 
presses, copper kettles, cargo ships—these and many 
other diversified pieces of machinery and equipment 
keep the 45-acre Vickers workshop humming 
with activity. 

Truly : : . if Camadian imdustry needs is—Canadian 
Vickers can build it! 
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SPECIAL MACHINES « INDUSTRIAL BOILERS « ENGINES 
TION « SHIPS « MARINE MACHINERY « MIN 


ACHINERY 


A 


é 


,590,674 


1 cs 


‘cabinets and built-ins. 
their interesting characteristics is 1950 ........ ee 


{In tons of 2000 pounds, air dry weight) 


1948 1949* 
1,304,774 
177,358 


3,544 


181,825 
11,229 
0 
69 
0 
0 
173,745 
5,519 
0 
2 
772 
220 
557 
2,062 
225 
40 
1,641 
49,756 
739 
0 
7,558 
40,059 
0 
1,100 
2 
0 
0 
298 
i 0 
11,299 
0 682 
0 280 
0 0 
50 0 
11,249 4,837 
1,548,706 1,846,143 


in these data. 


2,313 


include 


. 


an asphalt saturated base, they 

_give lasting, climate-proof pro- 

| tection in brick, stone or shingle |}, 
designs. They’re every bit as\ — 
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~ ontario’ 


Pulp and paper production for 


1950 was a new record. 


In order that this progress may 
be maintained, constant care 
and wise use must be exercised 


by all. 


Help Prevent Forest Fires 


ONTARIO DEPARTMENT 
OF LANDS AND FORESTS 


HON. H. R. SCOTT F. A. MacDOUGALL 
Minister P Deputy Minister 


. ° —  ———__ 000” ——————_———_—_-— -- - — -—- sos 
| suitable for remodeling as for | that they can be bent and applied} Building papers exist in an; Paper-based plastic boards have 


new construction. 


;omy and ability to take punish- | 


high pressure steam. 


The principle behind the process 
is that when wood is separated 
into individual fibres, 
felted into sheet form and com- 
pressed by heat and pressure, the 
resultant product is in many ways 
superior to the original wood. 

Standard uses for hardboards bie 
are for walls, ceilings, sub-floors, | }943 °**"'"**** 
One of | 1949 


Brand and 


 DODG 
Qe 


DODGE PULLEYS 


a 


DODGE V-BELT 


DRIVES AND SHEAVES ae 


DODGE BABBITTED 
PILLOW BLOCKS 


DODGE DROP HANGERS 
DODGE SAFETY COLLARS 


N 


Ce 


DODGE SPROCKETS 


DODGE-FAFNIR 


DODGE TORQUE-ARM 
SPEED REDUCERS 


Ma a TT 


@ Mead Morrison, Welland, Ont. 

@ Farand & Delorme, Montreal, P.Q. 

@ Standard Steel Construction Company, Port Rebinsen, Ont, 
7 London Steel Construction Company Lid. 


\ 


| to curved surfaces. A new leather 
Hardboards do a multitude of | textured hardboard, available in 
jobs in every classification of three colors, provides a strikingly 
| building; wherever beauty, econ- distinctive wall treatment. 
Other boards are 
11,280,698 | ment are required. They are made resemble wall tile, and when 
from wood chips exploded under finished in baked enamel can 
|hardly be distinguished from the 
real thing. Hardboards to be used 
in kitchens and bathrooms are 
tempered to increase their resist- 
then re- ance to moisture absorption. 
Other Building Boards 
(Masonite, P.V. Hardboard, Beaver 


LOG HAULER CHAIN Mime 


amazing array of plain, saturated | gained recognition and wide ace 
and coated types, each carefully |ceptance since World War II, 
classified as to use. Built-up| They possess many advantages for 
roofing and membrane water-| wall paneling and counter tops, 
proofing are common examples. | being a laminate of special grades 
Others are vapor barrier papers, | of fine papers treated with phen- 
installed on the inside face of;olic and melamine resins, then 
insulated walls, and sheathing | molded into shape under tremend- 
| papers, designed to “breathe,” thus|ous heat and pressure. 
permitting water vapor trapped | The material is unaffected by 
in the wall to escape outside. f 5 
Various kraft papers are also moisture, food acids, resists wear 
extensively employed in construc- |and temperature changes and is 
Hi tion. |readily cleaned. When to these 
eee A particularly interesting de-| advantages is added a wide selec. 
28.856 3.150.288 | velopment over the past 10 years! tion of colors and patterns, it’s 
31 360 3744595 |as been the increasing addition hil eind6 scisahaiatlh seston ie 
43.409 5.416.345 Of wood pulp to felt paper manu- argo Upperssand why the 
43.110 4.993.791 |facture. Defibrator stock is gen- | Product i§ specified in so many 


different kinds of buildings. 


scored to 


43,808 5,018,578 ‘erally used. 


POWER TRANSMISSION ano 
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Whether you wish to replace worn 
equipment parts — or require design, 
construction and assembly of a com- 
plete new installation, Dodge can sup- 
ply all your needs. 

Dodge products include: drive chains 
and sprockets; “log hauler’’ chain; all 
types of bearings; couplings and 
clutches; hoisting equipment; transmis- 
sion machinery; cut and cast gears; V- 
Belt drives; log sorting conveyors; jack 
ladders; belt conveyors; slat conveyors 
and many other types of transmission- 
elevating and conveying machinery. 


Complete warehouses in Montreal (Phone 
Wellington 4277) and Kirkland Loke 
(Phone 1017) save you time and money. 
Head Office and plant in Toronto has 
complete stocks — and offers experienced 
engineering service to assist you in any 
power transmission or materials and 
handling preblem. 
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Foiled ! 


Rabbits on some western farms 
are leading frustrated lives 
these days. The succulent bark 
of their favorite fruit trees has 
been wrapped in aluminum 
foil, so now they can't get at it. 

This was a new one on us. 
We had heard of dozens of 
uses for the foil we roll at 
Kingston, Ont., but never for 
frustrating rabbits. However, 
it just goes to illustrate why 
more people are using more 
aluminum and why we, as the 
most efficient producer of this 
modern metal, must go on ex- 
panding. Aluminum Company 
of Canada, Ltd. (Alcan). 


(Continued from page 51) 


rail car, ferry slip is now in ser- 
vice, the hog fuel dock is com- 
pleted with the exception of the 
installation of the unloading 
crane. The piling for the deep-sea 
dock has all been driven and the 
deck is now being constructed. 


(3) Thirty per cent of the piling 
has been completed for the wood- 
mill foundation. 


(4) About 7,000 yards of con- 
crete have been poured and the 
main mill foundation is complete, 
including the boiler-house foot- 
ings. 


(5) The general office has been 
completed and is now in use. 

(6) The paper warehouse, plan- 
ned to handle 5,000 tons, is com- 
pleted and now in use for the 
storing of construction supplies. 


The stewsprint machine will | 


have a wire width of 284 in. de- 
signed to operate at 2,000 ft. per 
minute. All electric power for 
the plant will be purchased from 
the B. C. Power Commission at 
the nearby John Hart power de- 
velopment. The sulphite stock 
will be brought from Ocean Falls 
in roll form and will be repulped. 


Based on a production of 74,400 
tons a year, current costs of raw 
materials and supplies and current 
labor rates, the company’s cost of 
production per ton of newsprint 


* |paper, finished ready for ship- 


THE RISK of disoster caused by faulty, 

. dangerous power plant equipment -and boilers, can be 

. greatly lessened. We are doing it constantly on equipment 

"+ of our clients... by means of a staff of experts trained to 
spot dangerous conditions before disaster occurs. 

It is to your advantage and to our advantage to keep 

- accidents from occurring to objects we insure. So our 

trained staff inspects the objects periodically, ond it is 

also available to help the policyholder in time of 

emergency. Be fully insured—ask your broker or agent 


for details. 


EXPERIENCE 
SERVICE 


STABILITY 
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The Boiler Inspection and 
Insurance Co. of Canada 


Giving you the kind of telephone serv- 
ice you want is our job. + 


You want it to be fast and depend- 
able — and to keep on getting better. 
But at the same time, we believe 
there's more to good service than 

_ just technical efficiency and steady 


improvement. 


We think you like telephone people 


‘ 4 S moa ‘ 
THE BELL TELEPHONE oa a § COMPANY OF CANADA 


| ment at Duncan Bay, is estimated | tained a 21-year lease, with pro- 


lat $67.58 a ton which includes | 


$11.09 a ton depreciation. j 


| Elk Falls Co. will sell Crown) 
| Zellerback Corp. (parent company | 
|of Pacific Mills, Ltd.) a minimum | 
‘of 60,000 tons of newsprint per | 
| annum for a minimum of 10 years. | 
‘Crown will then sell it in the| 
U. S. at Crown’s announced) 
| prices and will pay Elk Falls Co. 
(the average net realization per) 
‘ton (gross selling price less 


vision for renewal for a further 
21 years, of Ontario timber areas 
considered adequate for the future 
operation of the mill. Timberlands 
held’ under lease and by freehold 
title cover over 3,500 square miles 
in Ontario and are estimated to 
contain over 13,500,000 cords of 
pulpwood of which over 11 mil- 
lion cords are suitable. 


Production in 1950 totaled 140,- 
873 tons (142,745 tons in 1949) of 
newsprint paper and 46,238 tons 


‘freight and delivery expense) (26,468 tons) of unbleached sul- 

iwhich Crown realizes from its! Phite. In addition 3,258 tons of 

| total sales in the United States of | other wood pulp was shipped to 

‘newsprint manufactured in its| customers. 

jown mills and purchased from! Net sales were $18,986,612 in 

Elk Falls Co. and Pacific Mills| 1950 as compared with $16,216,493 

Ltd., less 3% discount for selling | in 1949. 

the newsprint and assuming credit : 

| risks. Net profit of $2,770,871 for 1950 
z represents an increase of 98% 

At Crown Zellerbatk’s present over 1949 net of $1,750,240. It was 


announced prices based On 4/ equivalent to earnings of $14.96 
Pacific Coast port price of $106 ($9.12) a share on the combined 
per ton which became effective on Class “A” and Class “B” shares 


Nov. 6, 1950, it is estimated that and to $6.07 ($3.49) an old com- 


Crown Zellerback’s “average| mon share (prior to the three-for- 
‘realization” in the United States, say aA © " 


less freight and delivery. charges, ‘ : 
less 3% discount, will be $91.32| During the first six months of 
per ton. On this basis and con-|1951 net profit amounted to $1,- 
| verting U. S. currency at par into | 818,810 up 57.9% from the com- 
Canadian currency and estimating | Parable 1950 net of $1,151,722. The 


a newsprint production cost of | 
$56.49 a ton before depreciation 
and on the basis of 74,400 tons| 


six months net is equivalent to 
earnings of $9.82 ($6.00) on the 
combined Class “A” and Class 


production a year, operating profit | “B” shares and of $1.23 (81c) a 
‘would be $2,591,352 and net profit | common share. 
after depreciation, all bond _in- 


terest and income taxes at present | after giving effect to a three-for- 


|rates, would be $681,921. This one common stock split approved 
would indicate earnings available py shareholders June 29, 195], 


|for bond interest after deprecia-| consists of $3,350,000 31% 


= F ; o first 
tion of 3.10 times the combined | mortgage bonds due Aug. 1, 1966; 
interest requirements of the pro- 


' $1,483,000 312% first mortgage 
posed issues. |bonds due Aug. 1, 1967; $382,000 
Capitalization consists of the $4\4% debentures; 85,243 shares of 
millions first mortgage serial 3% |$2.50 Class “A” preferred stock, 
and 32% bonds, $6,500,000 442% |n-P.v.; 100,000 shares of $1.20 
first mortgage bonds, $3 millions|Class “B” preferred stock, n.p.v.; 
5% general mortgage bonds, 200,-|and 1,200,000 n.p.v. common 
000 no par value Class “A” cém- | Shares. 
mon shares nonvoting, and 600,000 
no par value Class “B” voting 
common shares. Pacific Mills 
Ltd. subscribed for 100,000 Class 


Capitalization, outstanding 


Control of Northern Wood Pre- 
|servers Ltd., Port Arthur, was 
| acquired early in 1951 in an effort 


“A” shares and 300,000 Class “B” 
shares. Canadian Western Lumber 
subscribed for 300,000 Class “B” 
| shares and has an option on the 
{other 100,000 Class “A” shares 
which were subscribed for by 


| to accomplish a maximum utiliza- 


tion of timber resources. 
company carries on a substantial 
business in production and creo- 
sote treatment of lumber poles, 
railway ties, etc. 


Messrs. H. J. Mackin and R. J.| 
Filberg, acting on behalf of| 


themselves and others. 

G : L 3 The James Maclaren Co. oper- 
reat Lakes ates a lumbering and newsprint 
business with a newsprint mill at 
G * sp | 
reat Lakes Paper Co. manu | Masson, Que., and a groundwood | 
factures newsprint and un- mill at Buckingh 

bleached sulphite pulp at its! uckingham, Que. 


Jas. Maclarens 


plant located on the Kaministi-| A new groundwood pulp mill | 
quia River near Fort William, | is being built close to the paper 
Ont. Full facilities are available| mill at Masson to replace the 
for rail and water shipments.| present 85,000 - tons - per - annum 
Annual capacity is around 140,000! mill. Four magazine grinders are 
tons of newsprint plus 48,000 tons| expected to be in operation for 
unbleached sulphite pulp for) the end of October, the final ca- 


export. | pacity to be 12 magazine grinders. 


Under an agreement dated| Capital expenditures on this 


6 ‘March 14, 1940, the company ob- | program, plus expenditures on a} 


your problems 


you to have. It 


mean more to you, makes our job, 
mean more to us. 


OD 


to be friendly, pleasant and easy to get 
along with. You want to deal, with 
someone who takes a real interest in 


give you a little extra attention. 


That's the kind of serviée we want 


new office building and telephone | 


| exchange at Mont Laurier, total- 
ed $850,000 last year. The tele- 
phone activities of the James 
Maclaren Co. have since been 
taken over by a new wholly own- 
ed subsidiary, Lievre Valley Tele- 
phone Co. It’s expected this 
company will have almost 1,000 
subscribers before the end of 
1951 and it has been expanding 
its facilities in the area as rap- 
idly as possible. 


On the Lievre River watershed 
the company holds under crown 
lease about 2,600 sq. miles of tim- 
ber limits estimated to contain 
over six million cords of wood, 
enough to supply the require- 
ments of the mill for at least 50 
years, company estimates. 


Newsprint production for 1950 
fiscal year ended Nov. 30 was 
110,760 tons, compared with 108,- 
195 the year before. 


Consolidated net profit of Mac- 
laren Power & Paper Co., which 
wholly owns the James Maclaren 
Co., amounted to $2,918,390 in 
1949-50 compared with $2,372,638 
in 1948-49. Dividends totaling $3 
per share on the common were 
paid compared with $2.75 the 
year before. 


The extension program and im- 
provement program are under 
way with completion expected 
within about a year at an esti- 
mated $2 millions. 


Minnesota & Ont. 


Minnesota & Ontario Paper Co. 
produces and markets newsprint 
and specialty papers, kraft, in- 
sulating and building material 
and other timber products in the 
United States and Canada. It also 
engages in a number of related 
activities, including the generation 
of steam and hydro-electric power 
for lighting purposes and for use 
in its plant. In addition its na- 
tional pole and treating division 
operates plant facilities in‘Minne- 
apolis, Minn., and Hillyard, Wash. 


Plants of the company and its 
producing subsidiaries have an 
annual capacity of approximately 
263,000 tons of paper of which 
70,000 tons are produced in the 
United States and 193,000 tons in 
makes your telephone Canada. The company also has 
an annual capacity in excess of 
400 million sq. ft. of structural 
insulation board, “Insulite.” In 
addition, about 460,000 squares of 
insulating siding board processed 
from Insulite building board are 
manufactured by others for ac- 
count of the company for resale 
to the trade. 


Plants are as follows: 


International Falls, Minn., 
which produces groundwood 
printing and converting papers, 


and who is willing to 


bleached kraft and sulphite con-/ than required for its own produc- sheets and groundwood printing 
verting papers, bleached book and ' tion. It also produces Insulite. 

writing papers and bleached sul-| Fort Frances, Ont., which pro- 
|phite pulp in greater quantities. duced newsprint in both rolls and’ plant. | 
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“ELECTRICALLY ENGINEERED” Y Ginale Wo 


In the past forty years, Canada Wire and its “Red Reel” 
have established a world-wide reputation for engineering 
progress in the manufacture of wires and cables for the 
electrical field. 


Today, Canada Wire research and engineering staffs are 
continually striving to improve and develop methods in their 
own fields. Their “know-how”, combined with exacting 
inspection and testing at every stage of production, results 
in “Product Control” from the basic raw materials to the 
completed product. 


“ELECTRICALLY ENGINEERED” PERFORMANCE IS BETTER PERFORMANCB 


YOU GET THIS ON THE RED REEL (ANADA Wire hy (ABLE (OMPANY 


me ee 


SALES OFFICES FROM COAST TO COAST 


le 


Kenora Mill which produces 
and converting papers. Facilities newsprint in rolls only and un- 
also include a power generating bleached sulphite pulp in greater 
(Continued on page 57) 
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Menvfacturers of o 
complete line of A.C. and D.C. 
Blectric Motor Control Apparatus 


Sales Representatives: 





MANUFACTURERS OF 


COTTON WIPERS 


QUALITY COMBINED WITH ECONOMY 


STERILIZED WIPER TOWEL SUPPLY 


P. O. Box 223 
Ottawa, Canada 


Hull Piont 
LOIS & DESJARDINS STS. 
HULL, P.Q. 
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Nickel Aids Industry} ronest conséRvATION GALLS 


Win the “Acid Test” 


One of the few things a nickel 
| will buy today is a newspaper. 
'But the newspaper’s arrival in 
|the hands of the reader owes 
more to nickel than merely the 
coin paid for it. 

More and more, Canada’s pulp 
|and paper industry is turning to 
|machinery and equipment con- 
|taining nickel and nickel alloys. 
Why? Not just because nickel 
alloyed with other metals makes 
them stronger, tougher and more 
resistant to wear. 

The main answer is corrosion. 
This condition, a nuisance in 
homes and a number one menace 
in industry, is estimated to cause 
an annual world loss of between 
| one-half and two billion dollars. 


4 | Canada’s pulp and paper industry 


has borne a large share of this 
loss. Shutdowns to replace cor- 
roded and worn out parts can be 
very costly, running to $1,000 an‘ 
|hour in the case of a newsprint 
machine. 


Corrosion has been the subject 


| metallic); elimination of corro- 
| sive influences; and corrosion re- 
sisting solid materials. It is main- 
ly in the metallic coatings and 
| corrosion resisting solid materials 
| that nicke] enters the picture. 


| Although nickel was isolated as | 


jan element 200 years ago, the} 


| story of nickel, as we know it to- | 


| day, goes back about 30 years for 
|its beginning. 

Nickel, in a sense, was a casu- 
alty of the first world war. It 
had found its original large mar- 
ket in armaments and when the 
war ended so did the market for 
|nickel. But the Canadian nickel 
industry was a lot more interest- 
ed in peacetime products than the 
weapons of war. The Internation- 
al Nickel] Company, for instance, 
| started a research program that 
is outstanding in the history of | 
industry. Out of that 30 years of | 
research have come nickel alloys 
that stand almost alone in the 





Beside the shutdown | fields of corrosion resistance and | 
expense there is that of replacing | strength. 
the equipment. 


The very nature of the pulp | 


| and paper industry, Canada’s big- 
of extensive research because of | est, calls for the use of a great 


the excessive and unnecessary | deal of nickel. 


The chemicals 


waste it causes. Effective and | used in the manufacture of pulp, 


saz | it are being sought and found. 


| Take corrosion in the home, for 


« |example. Furnace pipes are be- 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
"STRIKE OFF” tHe FACTS FOR YOU 


For up-to-date facts about the availability of Canadian Labour, 
Raw Materials, Power, Plant Sites and Transportation . . . 
consult Canadian Pacific’s Department of Industrial Develop- 
ment. Our fund of information, always available, will help 
“strike off” your industrial expansion problems. Last year we 
were instrumental in helping many firms to establish or 
expand operations in Canada. May we assist you — without 
charge or obligation — promptly, privately? Phone, wire or 
write today. 


WT. 


MONTREAL * TORONTO * WINNIPEG * CALGARY * VANCOUVER * LONDON, ENG. 


|ing coated with corrosion resist- 


ing compositions. Food cans to- 


day are coated inside with tin | lied. Throughout this process 
|heat plays an 


and most are lacquered over this, 
to prevent corrosion by the con- 
tents. These are some steps taken 
to prevent corrosion in the home. 
What about industry? If it 
weren’t for corrosion control, the 
varied shades of milady’s ward- 
robe would be impossible. Dye 
chemicals would attack the vats 
containing them and affect the 
color hues. Nylon and other syn- 
thetic materials would never be 
produced and neither would the 
wonder drugs. 

Close attention has been given 
automobile parts which are espe- 
cially subject to corrosion. 

During the war developments 
in corrosion control permitted 
warships to operate farther from 
their bases and for longer times. 
Ship parts are subjected to cor- 
rosive salt water, steam and so 
on. 


Fighting the Battle 


Corrosion is fought in three 
ways: Coating (metallic and non- 


RICHMOND PULP & PAPER 


CO. OF CANADA, LTD. 


Manufacturers of 
Fine Newsprint 


Mills at 


BROMPTONVILLE. 


P.Q. 


SPECIAL HEAD BOXES, 
MIX BOXES 


TANKS 


SPECIAL 
FLUMES, 
‘PIPE 
FITTINGS, 
DUCTING. 


TYPE 304 & 316 STAINLESS STEEL IN MOST GAUGES 


IN STOCK AT ALL TIMES 


. 


GENERAL PULP & PAPER MILL SHEET METAL & PLATE WORK 


‘DOUGLAS BROS. LIMITED» 


Over 75 years of fabricating experience 


| economical methods of combating | 2nd often the wood itsel:, usually 
| processed under pressure and 


high temperature, have a corros- 
ive effect. In addition there is 
the stress and strain on machines 
used to further refine the pulp 
after chemicals have been ap- 


important part. 

Thus it is obvious that equipment 

in a pulp and paper plant takes 

a severe beating. Nickel and its 

alloys have the qualities to with- 

stand this rough treatment. 
Major Products 

What nickel products are im- 
portant to the pulp and paper in- 
dustry? 

First, there is commercially 
pure nickel. A wrought metal, 
this combines good mechanical 
properties with generally good 
corrosion resistance. But it is 
particularly good under ‘special 
conditions of corrosion, such as 
handling of caustic soda. 


FOR UP-TO-DATE EQUIPMENT— 


SUMNER 


| PULP WOOD CHIPPING MACHINERY 
WILL GIVE YOU. 


CLEAN—UNIFORM SIZED CHIPS 


WITH MINIMUM WASTAGE 


OTHER WOOD ROOM 


EQUIPMENT INCLUDES 


Hydraulic Whole Log Barkers 
Hydraulic Small Log Barkers 


Hydraulic Slab 


Barkers 


Concave Roll Conveyors 


Chip Screens 


Chip Feeders (Spreaders) 


Log Turners 
Log Loaders 
Transfers 


Slab Chippers — 54” —66"—72” 
Small Log Chippers — 84” & 112” 
Whole Log Chippers — 153” & 175” 


{ 5 
Our Engineers will be glad to 
discuss your requirements 
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This SUMNER 72” Chipper is ideal for any sawmill desiring 
‘to make use of their waste slabs. 


A side view of the new SUMNER BELLINGHAM-type 


we 


“PACKAGE UNIT” 


HYDRAULIC BARKER as installed in a west coast mill utilizing small logs, 
Tests prove this to be a highly efficient Barker saving time as well as 


labor costs, 


win 


VANCOUVER, CANADA 


Monel, an alloy about 60% | plates and Monel for beater bars|most pure nickel, is the best | washed sulphite pulp to the paper | practice in pulp and paper mills 
making machines in service for | for many years. They have found 


nickel, is a standby in corrosion 
resistance. It finds its use in 
many applications where this 
quality is required, together with 
high strength and ductility. 

A hardenable material, “K” 
Monel has the corrosion resisting 
qualities of Monel but is harder 
and stronger. 


Another high nickel alloy, In- 


| and jordon fillings. 


Paper is made, for the most 
| part, on endless, high speed, fine- 
|ly woven belts which constitute 
'the heart of the so-called Fourd- 

rinier, or paper making machine. 
|Nickel alloys have long proved 
{their worth in this end of the 
business. Monel has given excel- 
| lent service for head-box linings 


| material known for shaker spring 
| service. 


| And in Pipes 
| The pulp and paper making 


|process is an almost continuous | 


lone with pulp stock always on 
| the move. The large pipes which 
| are used to transfer pulp in pro- 
céss are called stocklines. Cor- 
| rosion and erosion are ever pres- 


20 years and still going strong. 


The chemical recovery plant, | 
the source of the industry’s by- | 
products, is particularly subject | 
to corrosion. In these processes | 
stainless steel, Inconel and Monel | 
have been used to good advan- | 
tage. 


Use of Monel and stainless 


| steels. 


| application in such parts as head- 


box linings, stock and white 
water lines, perforated screen 
plates, table rolls and many oth- 
ers. Duranickel and “K” Monel 
and other high nickel alloys com- 
plement Monel and the stainless 
Together these alloys 
form an integrated family of 


conel has proved its worth as a|and save-all pans. Duranickel, a|ent troubles. One pulp mill re- | steel sheet, wire, tubing and other | toughness, high strength, hard- 


corrosion resistant material with 
high fatigue qualities. A group 
of fickel bearing alloys having 
extremely wide usage in the pulp 
and paper industry are the stain- 
less steels. These alloys, which 
for the most part contain about 
10% nickel, are used throughout 
the entire processing cycle from 
digestion to final screening. 
Work Together 

While the pulp and paper in- 
dustry is a big market for nickel, 
and becoming a bigger one every 
day, the nickel industry is a big 
market for paper. Since Inco be- 
gan its research program some 30 
years ago, it has issued literally 
millions of booklets, bulletins and 
brochures to inform industry of 
the magic qualities of its alloys. 

Recognizing their interdepen- 
dence, the pulp and paper and 
the nickel industries have held 
joint welding clinics and corro- 
|sion forums regularly in recent 
years. The purpose of these meet- 
ings, which have been held in 
such places as Port Arthur, in 
the middle of the pulp and paper 
section of Ontario, and Three 
Rivers, a similar area in Quebec, 
has. been to fully explore how 
nickel bearing alloys can aid the 
pulp and paper industry and to 
demonstrate the most modern 
methods of fabrication, such as 
welding, in pulp and paper plants 
where maintenance is such -.a 
vital factor. 


When Corrosion Occurs 


To see where these alloys apply 
in the pulp and paper making 
process, let’s select a few points 
throughout the pulp processing 
cycle where corrosion occurs and 
| where shutdowns can be costly. 
When the pulp is chipped, it is 
ready for a tank similar in pur- 
pose to a stomach and aptly call- 
ed a digester. Here, chemicals, 
depending on the type of pulp 
required and the type of wood 
used, are mixed with the pulp- 
wood chips and the mixture re- 
sulting from this chemical reac- 
tion is very corrosive. The whole 
process is subjected to high tem- 
perature and pressure. 

Tests have shown that with 
certain types of pulpwood a 
| stainless Steel clad or lined di- 
| gester stands up well to corrosion. 
For use in sulphate digesters, 
Inconel gives the best service. 
Inconel has also proved valuable 
for digester accessories such as 
valves and fittings and nozzle lin- 
ings where stainless steel is said 
to be subject to embrittlement 
due to leakage. 

The tiniest insect couldn’t find 
its way through the holes in the 
screening necessary in ‘the pulp 
and paper industry. Although 
the search continues for better 
screening materials, the severe 
service due to the corrodability 
of the solutions and the large 
volumes handled make the main- 
tenance of screening equipment 
a costly and troublesome factor. 

Nickel alloys in a variety of 
forms and compositions are used 
extensively throughout the refin- 
|ing operations. Typical of such 
applications is the use of Inconel 
for slotted and perforated screen 


| 
} 


very tough and hard alloy of al-' ports a Monel stockline carrying mill forms has been common ness and corrosion resistance, 


et 
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(Continued from page 55) as well as rail shipments all year 
/quantities than required for its! round. 
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quirements from timber lands at 
| Shelter Bay and Franquelin, Que., 
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Quality Groundwood Pulp 


for 


LIMITED ‘on.* Property consists of a ground- and at Heron Bay, Lake Superior, 
dag SE aa include: ' wood mill, equipped with direct-|and Manitoulin Island. The pulp 
OTTAWA er activ : 


All Purposes 


Engravers & Printers 


of 


BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 
BONDS & STAMPS 
for 
GOVERNMENTS & INDUSTRY 


Branch Offices 
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z . » connected, motor-driven magazine 
| (1) Sypplying, but not dis-| srinders; a three-digester tower 
| tributing water for the city of | system sulphite mill; and a paper 
International Falls. |mill containing two high-speed 

(2) Ontario-Minnesota Pulp &| paper machines, each of 234-inch 
'Paper Co. supplies electricity to width, having a combined daily 
ithe distributing systems of Ken- capacity of 365 tons. The plant is 
‘ ora and Fort Frances. |so designed that it may be eco- 

(3) International Bridge & nomically extended as required 
Terminal Co. operates a toll by installation of two additional 
‘bridge between International machines with a capacity of 250 

Falls, Minn., and Fort Frances,| tons per day of newsprint. 
Ont, ; The company owns over 900 sq. 

(4) Minnesota, Dakota & West-| Miles of freehold woodlands esti- 
etn Railway Co. acts as a common mated by the management to con- 
‘carrier railroad serving Interna-|‘#in about 2.4 million cords of 
tional Falls. |pulpwood 4% in. or better in 


: : diameter. Under a Nova Scotia 
(5) Rainy River Improvement «gyaji Tree Act” the cutting of 


Co. distributes electric power in| suruee end hemlock under 10 in. 
International Falls. |in diameter is subject to license, 
(6) Border Publishing Co. pub- and it is the policy of the com- 
lishes a daily newspaper at pany to limit the cutting from its 
International Falls and does job own land to the more mature 
printing. | trees and so to manage its own 
The company’s expansion pro- 
gram, initiated in 1945, was mum growth and yield of these 
substantially completed by the/ areas will be secured. More than 
end of 1949. Company’s program) one third of the timberlands in 
for the next several years calls the province are owned by farm- 
| for annual expenditures exceeding ers and forest operators, from 
annual consolidated depreciation) whom the company has been 


freehold holdings that the maxi-| 


sales plant has a capacity of 120 
tons per day which is sold on the 
‘open market. Ortario Paper Co. 
also operates the Beaver Co. 
newsprint machine using its own 
|supplies and some of its own 
| staff. 


The Thorold mill also includes 
a board machine with a capacity 
of 15 tons per day to provide 
newsprint wrapper for its own 
use and for the Baie Comeau mill. | 

A subsidiary, Quebec & Ontario | 
Transportation Co., Ltd., operates 
a line of lake boats on the Great 
Lakes and the St. Lawrence 
River, moving pulpwood and other 
‘raw material to the mills and 
newsprint to New York and 
Chicago. 

The Baie Comeau plant of 
Quebec North Shore Co., pro- 
duces 500 tons of newsprint daily 
_and the pulp sales plant has a 
capacity of 120 tons per day. 
| The Thorold plant manufac- 
, tures alcohol from waste sulphite 
|liquor, with annual output about 
800,000 gals. This quantity is 
,absorbed by Canadian manufac- 
turers of commercial products 
ranging from anti-freeze to phar- 


GULF PULP & PAPER COMPANY 


MILLS 
CLARKE CITY 
P.Q. 


HEAD OFFICE 
QUEBEC 
P.Q. 


PRICE & PIERCE 


LIMITED 


of around $2,600,000, according to buying the greater part of its an-| maceuticals. 


reasons why 
HARTWELL 
HICKORY HANDLES 


are Canada’s Finest... 


| President J. B. Faegre. 
| Consolidated net sales of $51,- 
323,786 for 1950 were up 17% 
from the 1949 sples of $43,909,299. 
Consolidated net profit of $5,- 
260,462 for 1950 was up 54% from 
the 1949 net of $3,409,702. This 
was equivalent to earnings of 
$4.09 a common share ($2.65). 
For the first half of 1951 net 
sales were $29,296,428, up 21.2% 
from the comparable 1950 sales 
of $24,176,520. Net profit was 
$2,981,500 for this period— 33.8% 
higher than the net of $2,228,057 
for the first half of 1950. This 


| nual pulpwood requirements. | Financial and operating figures 


Renewable timber licenses are are not submitted for publication 
held on Crown lands under con-'as there is no direct public 


| tract from the Province of Nova jnterest. 


Scotia, estimated to contain one! SS a 
Pacific Mills 


millon cords of pulpwood. The | 
major part of this agreement is| : : : 
still to be implemented by the! Pacific — Ltd., a subsidiary 
province. it is estimated that of Crown Zellerback Corp. of the 
from these three sources an ade-| United States, operates pulp, 
| quate supply of pulpwood for the | Paper and lumber mills at Ocean 
‘company’s operation can be ob-| Falls, 310 miles southwest of 
| tained indefinitely and at reason-| Vancouver, B.C. and a paper con- 
able cost, the company states. j|verting plant at Vancouver. 
Practically the entire output is, Through a subsidiary, Canadian 
| sold to customers of long standing; Boxes Ltd., in Vancouver, it 
under long-term contracts. Power Manufactures corrugated and 
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was equivalent to earnings of| 
| $2.32 a-common share ($1.73 in 
| 1950). 


; 


All paper production continues | 


|on a six day week schedule and| 
‘insulation board production on a/ 
|seven day week schedule, Mr. | 
| Faegre said last July. Water. con- 


| ditions were satisfactory with) 


is obtained from Nova Scotia 
Power Commission hydro-electric 


consisting of four power plants) 
above the mill site with an in-| 
stalled capacity of 38,000 hp. 
Subsidiaries are: Markland 
Shipping Co., shipping paper} 
from the company’s plants to 


solid fibre shipping containers. 
In each of the last two years it 


| development on the Mersey River,| Produced the following: 


Year Ended 

April 30: 
Newsprint 
Kraft & maniilla 

wrapper 
Liner & corru- 


1951 
Tons 


1950 
Tons 
86,862 


25,829 


| power production at a high rate. | 


New Zealand; BRUNE «sic ccss 23,629 18,339 


HARTWELL BROS. 
Manujacturors of Huahery and Ooh Handles 
WINDSOR — ONTARIO 


| Due to difficulties in securing 
| materials and supplies, installa- 
tion of capital additions and re- 
| placements was being delayed this 
| year. 
| Pulpwood inventory at June 30, 
at all mill locations, was substan- 
tially above the inventory a year 
/ago. Summer woods operations 
were progressing satisfactorily. 
Capitalization outstanding at 
June 30, 1951, consisted of $210,- 
|600 253% promissory notes due 
jJune 1, 1952; $1,947,000 first 
| mortgage and collateral lien 3.2% 
sinking fund bonds due June 1, 
1960, and 1,285,870 common shares, 
‘par $5. Indicated dividend rate 
on the common is $2 a share a 
year. 


erates at Brooklyn, on Liverpool 
Harbor, N.S., a newsprint mill 
; with a capacity of approximately 
| 120,000 tons per annum. Plant 
was built in 1929. 

The plant is located on ice-free 


|Co., shipping pulpwood and 
' paper; and Brooklyn Sharehold- 


| ings Ltd. 


Consolidated net profit in 1950) 


was $3,192,708 compared with 
| $2,468,478 in 1949. Earnings per 
| common share amounted to $15.55 
| last year against $11.76 the year 
| before. 

The company converted its un- 
distributed ‘income on hand at 
Dec. 31, 1949, into tax paid un- 
distributed income by payment of 
| a 15% tax under the Income Tax 
Act. The capitalization of tax 
paid undistributed income was 
effected through the issue to 
common shareholders of 59,308 
,new 412% preferred shares and 
|cancellation (after redemption 
Dec. 18, 1950) of the $2! million 
old preferred shares: 

Three mew preferred shares, 
$100 par, were issued to common 


' 


Rover Shipping, 


Specialty papers 7,984 
Pulp for sale .. 12,664 
Totals 162,992 

Tonnage produced during the 
last fiscal year was the highest in 
the company’s history and 19% 
over the previous year. Sales at 
| $27,668,877 increased 23% com- 
pared with the previous year as a 
result of increased production and 
(Continued on page 58) 
| 


} 


shareholders of record Dec. 16,| 


| 1950, for each 10 common shares 
| held, and one preferred share for 
,each 20 common held (as a fur- 
ther distribution) to common 


| tidewater, permitting deep water) shareholders of record Jan. 13, 


1951. Initial dividend on the new 
preferred of $1.1242 per share was 
paid April 1 this year and regu- 
larly since. 

Common dividends this year 
have been $1 per share April 1 

|and $1 per share Aug. 1. In 1950 
the company paid three divi- 
dends of $1 per share plus a 50c 


|per share extra on the common 


CH a gilher 


TONE! Important business communi- 
cations demand fine paper as good music 
demands good instruments. And it costs so 

little extra* to give your letters the tone of 
Superfine Linen Record, Canada’s finest 
all-new-rag bond. 


share in 1949, 
Working capital 
1950, amounted to $2,481,285 com- 
pared with $4,299,225. During the 
year the company retired $400,000 
412% serial first mortgage bonds, 
leaving $400,000 due 1951 which 
were retired in June. Funded 
debt now consists of $1.2 millions 
of 342% serial bonds due 1952-57. 


N. B. International 


New Brunswick International 


corneas with a total of $2 per 


| 


at Dec. 31,) 


London Montreal 


| Paper Co. is a wholly owned sub- 


So, when ordering your letterheads and | sidiary of Canadian International 
matching envelopes, specify 


SUPERFINE 
LINEN RECORD” 


Paper Co., in turn controlled by | 
| International Paper Co. of New 
York. 

Its mill, at Dalhousie, N.B., on 
| the Baie de Chaleur, is equipped 
; with four paper machines having 
'a total daily capacity of 760 tons 


: 


\ " 


Ba ||) 
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“<< the paper which inspires confidence and 
~ arouses respect and matches also your 
printer's, lithégrapher’s or engraver’s 

sense of craftsmanship. 


mv tevanors 1.3% * 


% In the total cost of sending an average business 
letter, even the best paper. “Superfine Linen 
Recard™, costs less than 3%. Se it just isn’t 
worth it te do yourself the indignity of using 

an infervor grade. 


Folland Pee 
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of newsprint (234,840 tons annu- 
ally on a 309-day basis). It also 
has a wrapper machine with a 
daily capacity of about 28 tons. 
The mill is fully equipped to pro- 
duce all its own regular pulp re- 
quirements. Steam and electric 
power are purchased from Gati- 
neau Power Co., the purchased 
power sometimes being supple- 
mented by using purchased steam 
to generate electricity in its own 
turbine. 


The company’s timber limits | 
ie some 1,530,000 acres. In ad- 


dition to other holdings, sole own- 
ership of 122 acres in Matapedia 
County and cutting rights on 714 
acres in Casault and Blais Town- 
ships were granted by the Quebec 
Government in 1945. 

Individual financial and oper- 
ating statements of New Bruns- 
wick International are consolidat- 
ed with those of International 
Paper Co. 


‘i : 
Ontario Paper 
Ontario Paper Co., Thorold, 
Ont., and its wholly owned sub- 
sidiary, Quebec North Shore 
Paper Co., at Baie Comeau, Que., 
are owned by the Chicago Tribune 
and the New York Daily News. 
The Thorold paper mill, which 
produces 585 tons of newsprint 
daily, obtains its pulpwood re- 
* 


| 
i 


Paper roads 


Tearing its way through virgin forests a 
bulldozer clears the way for another road. 
Every timber-felling camp established in 
Bowaters forests in Newfoundland needs its 
own highway. To service new camps Bowaters 
engineers construct over sixty miles of road 
every year. Through dense forests, across 
rivers and swamps, roads are driven that must 
stand up to the wear and tear of traffic and 
extreme changes in climatic conditions. For 
roads are the only means(of getting regular 


supplies of food, equipment and mail 

to the camps during the long months of 
preparing timber for its journey to the 
Corner Brook Mills. That all the formidable 
obstacles have been overcome in constructing 
roads through a country well-known for 

its lack of communications reflects the 
pioneer spirit of Bowaters. It is such enterprise 
and resource that has enabled the Bowater 
Organization to meet demands for paper 

and its products in every part of the world, 


‘ Issued jointly by 
THE BOWATER PAPER CORPORATION LIMITED 
Landon, and 


BOWATER'’S NEWFOUNDLAND PULP AND PAPER MILLS LIMITED 


Corner Brook, 


CAR ADA «¢ GREAT BRITAIN © AUSTRALIA © SOUTH AFRICA + USA's 


Mosince of Newfoundland 


NORWAY «© SWEDEN 
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(Continued from page 57) 1950, the company losing 11 mil- 
prices of paper products. During | lion feet of lumber, its sawmill 
the year production and shipment | 2nd box factory, office, machine 
of pulp in excess of that required | shop and some houses. The Rim- 
for the manufacture of paper was| OUski log cut was sawn last year 
resumed following a material im-| @t a temporary sawmill built fol- 
provement in pulp prices. | lowing the fire and this mill is 


Net profit for the year ended | being used in 1951. 
The company also operates 


April 30, 1951, was $4,238,433, up| 

+ 25.9% from the previous year’s| Under lease the Jonquiere Pulp 
net of $3,365,307. It was equivalent | Co.'s cardboard and specialty mill 

to earnings of $212.04 a preferred} With 30,000 tons annual capacity. 

share and $13.73 a common share.| _ In its own right or through sub- 


subsidiaries, the company has. 
complete control of its production | 
from the standing tree to the) 
finished product. 

The company operates at Powell 
River, about 80 miles north from 
Vancouver on the B. C. coast. 
Products are consumed principal- 


ly in the United States, Canada, | 


Australia, New Zealand, Territory | 
of Hawaii, Alaska, the United | 
Kingdom and the Orient. 


The company owns or controls | 


the company for publication as 
there is no public interest in the 
company. 


| Richmond P & P 


Richmond Pulp & Paper Co. was 
formed early in 1950, acquiring 
the Bromptonville, Que., plant, 
formerly owned by Brompton 
Pulp & Paper Co., which was 


| shut down in May, 1949, Early in 
| July of this year it completed its 


first full year of operation under 


Working capital was $7,517,174, 
down from $10,896,584 for she 
previous year. This was occasion- 


| sidiaries, Price Bros. owns and 
| controls about 7,521 sq. miles of 
| leasehold crown lands and 186 
sq. miles of freehold lands. Most 


in excess of 460,000 acres of high; present ownership and hopes 
grade standing -timber estimated | shortly to reach an output of 100 
to contain about 6,750 million! tons of newsprint daily. 


ed by an investment of $4 age-ageed of this timber area is located on 


in the share capital of Elk Falls) : ; : wea 
: s | watersheds tributary to its princi- 
Co., according to President P. E.| pal plants on the Saguenay. and 


Cooper. i | St. Lawrence Rivers. Areas trib- 

The company joined with Cana- | ytary to its mills, and from which 
dian Western Lumber Co. to form | nylpwood can be delivered at rel- 
Elk Falls Co. and build and oper-| atively low cost, were estimated 
ate a newsprint mill at Duncan) jn 1937 to contain a sufficient sup- 
Bay near Campbell River, Van-| pjy for operation of the mills at 
couver Island, B.C. (See report 0n | their present capacity for over 60 


Elk Falls). caieas . | years without allowing for regen- 
Cost of the new mill is esti-| eration. 


mated at $21,500,000. Pacific Mills) The company has six developed 
Ltd. has invested $4 millions in| waterpowers, with an aggregate 
the common stock and jointly with | of 73,194 hp, and two undeveloped 
the Canadian Western Lumber} waterpower sites on the Shipshaw 
Co, has agreed to purchase addi-| and Valin Rivers with a potential 
tional class “B” common shares if} capacity of about 60,000 hp. 

proceeds of securities of Elk Falls} Construction of a new 70,000-hp 
are insufficient to complete con-| nower plant on the Shipshaw is 
struction of the mill and to} now under way, the company re- 


provide initial working capital of | ported at its annual meeting last | 


not less than $2 millions. 


board feet and located along the} 
north coastal area and the Queen | 
Charlotte Islands. | 


Last month it was announced 
that the company was negotiating | 
for the purchase of B. C. Manu- 
facturing Co. and its affiliates, 
Westminster Shook Mills, Maple 
Ridge Lumber Co. and Salmon 
River Logging Co. for a price of 
around $10 millions. Companies | 
hold more than two billion feet of 
timber on the northern part of 
Vancouver Island adjacent to 
Powell’s mainland holdings and 
this includes a forest manage- 
ment license tract of about one 
billion feet. 


Hydro-electric developments of 
the company total 95,000 hp and 
consist of a 53,000 hp installation 
at Powell Lake watershed and a 


| April. Completion of the plant| Power house on the Lois River | 


In the last fiscal year capital| wil] provide an assured supply of | Watershed adjacent to the mill 
expenditures of Pacific Mills} primary power at low cost, it was| With two units about 21,000 hp) a U. S. firm, Reliance Enterprises 


amounted to $3,571,000, the most | stated. 
important project being tha new; Due to increased North Amer- 
sawmill and a new aparfment) ican consumption and resumption 
building at Ocean Falls. — _ . | Of overseas buying last year, de- 
The Vancouver converting divi-| mand for products was up from 
sion operations have progressively | 1949. Increased production in the 
increased in past years and the} paper and board mills was shown 
present premises will soon be/as a result of ‘capital improve- 
inadequate for expected growth| ments, and net profit rose 29.6% 
in business, so directors author-| to $9,237,564 ($7,125,007 in 1949). 


ized the purchase of an industrial 
site with water frontage and rail 


trackage in Vancouver. Thus the} 
company will have an alternative | 


site available if it is decided to 
construct a new converting fac- 
tory. 

Capital stock outstanding at 
April 30, 1951, consisted of 19,989 
shares of 6% preferred stock, par 
$100, and 300,000 ordinary shares, 
par $25. 


_ Price Bros. 


Price Bros, & Co. manufactures 
newsprint, unbleached sulphite 
and groundwood pulp, paperboard 
and other paper specialties, sawn 
lumber and other timber products 


such as shingles, ties, laths, etc. | 


Its two newsprint mills, with 
necessary pulp manufacturing 
equipment, have a total annual 
capacity of about 455,000 tons of 
newsprint. The larger of these, at 
Kenogami, Que., has a capacity of 
240,000 tons annually, while the 
other, at Riverbend, has 4 capacity 
of 215,000 tons annually. At the 
Kenogami mill there is also a 
cardboard and wrapping paper 
machine with a capacity of 17,000 
tons annually. Products from this 
machine include mill wrappers, 
screenings board, pulpboard, egg 
ease filler board and imitation 
leather board. The Riverbend 
mill, besides standard newsprint, 
produces special vacuum dried 
newsprint. 

Price Bros. also owns and oper- 
ates three sawmills, at Rimouski, 
Matane and Priceville, with a 
combined annual capacity of 
about 60 million ft. board meas- 


ure plus 30,000 tons of sulphite | 


chips. Its Rimouski mills were 
destroyed by fire early in May, 


his was equal to $184.75 

$142.50) per preferred share and 
4.12 ($3.16) per new common 
hare. 

Output in 1950 set a new record 
or Price Bros. and demand for 
| the first quarter of this year was 
|}up from the same period a year 
ago. Outlook for 1951 is very 
satisfactory, it was stated at the 
annual meeting, with demand con- 
tinuing strong. It was noted, how- 
ever, that newsprint production 
costs are increasing, exchange 
| premiums are lower and taxes are 
higher. 

Working capital at Dec. 31, 1950 
| totaled $36,021,942, substantially 
higher than the $27,081,274 shown 

a year earlier. Cash rose to $3,- 
889,430 from $2,785,290, while in- 
vestments in marketable secur- 
ities at quoted values increased 
sharply to $18,399,446 from $6,- 
344,393. Inventories dropped 
somewhat at $18,410,193 from 
| $20,829,390. 

In co-operation with a machine 
tool manufacturer, Price Bros. has 
{developed a new machine, the 
|“Curlator,” for processing pulp. 
| This, the company expects, will 
| constitute an important contribu- 
| tion to the papermaking art and 
be of economic benefit. Last year, 
due to the curlators and other 
mill improvements, it continued 
to use less wood per unit of prod- 
uct than previously. 


Powell River 


Powell River Co. is the largest 
producer of newsprint on the 
West Coast, is also a large pro- 
ducer of sulphite ‘pulp and 
through its subsidiaries manufac- 
tures lumber and other wood 
products. Through wholly owned 





SEPTUPLE EVAPORATOR 


Toronto Iron Works have: 


throughout Canadian Indu 


built an enviable reputation 
stry for steel plate products 


of superior workmanship and dependability. This 
Septuple Swenson Evaporator was fabricated and. 
erected for one of the leading companies in! the pulp 
and paper industry and is an excellent example of 


T.LW.’s diversified ability 


in steel plate fabrication. 


To meet exacting specifications, T.I.W. maintains the 
highest engineering standards and up-to-date equipment 


for completely fabricating 


and erecting steel plate and 


alloys. You can depend 
on Toronto Iron Works 


... Steel plate specialists 
since 1907. 


RONTO IRON WORKS LTD. 
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each. The company also has an 
auxiliary steam plant of 7,200 hp. 

Production in 1950 consisted of 
294,753 tons (285,400 in 1949) of} 
newsprint, 40,656 tons (34,2814 
tons) unbleached sulphite pulp, | 
4,599 tons (4,856| tons) wrapper 
for newsprint and 3,828 tons (2,577 
tons) laminated and other prod- 
ucts. 


During 1950 a $12 millions re-| 
placement modernization of ‘plant | 
properties program was started, | 
scheduled for completion in 1952. | 
Some of the major items are:| 
waterfront development, dredging 
and improved facilities; speed-up 
of paper machines; sawmill mod- 
ernization and improved facilities 
and increased equipment in the} 
barker mill; steam plant exten- 
sion with new boiler of 200,000 Ib. 
high pressure steam per hour 
capacity; extension to ground- 
wood mill in which additional 
grinders of new type will be used; 
installation of new turbo-gener- 
ator for additional power; replace- 
ment of transmission line from | 
Lois River to Powell River with | 
steel-towered double-circuit line | 
and complete modernization of | 
electrical distribution system. 

Consolidated net profit for 
1950. was $9,206,417 ($7,128,585), 
equivalent to earnings of $6.85 | 
($5.30) a common share. 

For the first six months of 1951 
earnings from newsprint sales 
were lower but revenues were| 
increased from pulp mills, lumber 
operations and subsidiary com-| 
panies. Production for the six} 
months totaled some 149,153 tons | 
(146,727 tons) of newsprint, 23,- 
671 tons (18,452 tons) unbleached 
sulphite pulp and 1,528 tons (1,316 
tons) other. products. 

Consolidated net profit for the 
six months ended June 30, 1951 
was $4,245,914 or $3.16 a common 
share—up 4.4% from the com- 
parable 1950 net of $4,065,725 or | 
$3.02 a common share. 

Capitalization as at Dec. 31, 
1950 consisted solely of common 
stock of which there were 1,612,- 
325 mp.v. shares authorized, 
1,344,695 n.p.v. shares issued. 
Shareholders approved a three- 
for-one stock split at a special 
general meeting on July 24, 1951, 
to become effective Oct. 1, 1951 
when new certificates and share 
warrants will be available. 


Que. North Shore 


Quebec North Shore Paper Co., 
a wholly owned subsidiary of 
Ontario Paper Co., Thorold, Ont., 
operates an up-to-date newsprint 
mill at Baie Comeau, Que. This 
mill, constructed in 1938, was the 
first major industrial enterprise 
established on the lower St. 
Lawrence north shore and re- 
quired complete townsite, power, 
mill and woods development. This 
is in the general area in which 
the titanium and iron ore de- 
velopments are now being opened. 

The mill produces about 500 
tons of newsprint daily with pulp- 
wood being supplied from the 
extensive timber lands at Baie 
Comeau. The majority of the 
paper output is contracted for by 
the New York Daily News and 
the remainder by the Chicago 
Tribune. 

The pulp sales plant has a 
capacity of 120 tons per day. The 
power plant on the Outardes 
River has a capacity of 77,900 hp 
and supplies tn power require- 





ments and lighting facilities in the 
town of Baie Comeau. The com- 
pany properties in the townsite 
are operated by Baie Comeau Co., 
a subsidiary of Quebec North 
Shore Paper Co. 

The Manicouagan Power Co., a 
subsidiary of the Quebec North 
Shore Paper Co., was incorporated 
early this year to develop hydro- 
electric power at the first falls of 
the Manicouagan River at an esti- 


spring and will employ 1,500 men 
for a period of 2% years. Two 
generators, with a total capacity 
of 90,000 hp, are being installed 
to supply the power needs of the 


the development of this part of 
Quebec by the company at Baie 
Comeau. 


The mill, which lay idle from 
May, 1949, to July, 1950, has un- 
dergone considerable renovation 
since it was put back in produc- 
tion. Rated at 17,000 tons a year, 
it has been running lately at 70 
tons a day or about 21,500 tons 
a year and when current altera- 
tions are completed will be step- 
ped up nearly 50%. Work now 
under way includes a new drive 
and new suction presses to re- 
lieve the strain on the paper so it 
can take higher machine speeds. 

The company’s pulpwood sup- 
plies consist wholly of purchased 
wood, President Gene H, Kruger 
reports. 


This mill, and the water power 
rights, were sold in 1949 by 
Brompton Pulp & Paper Co. to 
the City of Sherbrooke for $725,- 
000. The buildings were subse- 
quently optioned for $400,000 to 


Inc., which formed Richmond 
Pulp & Paper to operate the mill. 
Under the agreement, the com- 
pany has also leased the 10,000- 
hp power plant for a 10-year 
period, 


Brompton closed down the op- 
|eration when newsprint became 
|more readily available a little 
over two years ago, because pro- 
duction costs were considered too 
high. 

Capital stock of the company 
consists of 5,000 no par value 
common shares and 2,500 $100 
par preferred shares, It is under- 
stood that Gene H. Kruger and 
B. G. Kruger of Kruger Paper 
Co., Montreal, have a controlling 
interest. 


} 
| 


St. Lawrence Corp. 


St. Lawrence Corp. is a holding 
company controlling three sub- 
sidiaries which manufacture 
newsprint, kraft fibre and spe- 
cialty papers, boxboards, ship- 
ping case materials, unbleached 
sulphite, sulphate and ground- 
wood pulps. It controls directly 
Brompton Pulp & Paper Co. and 


| St. Lawrence Paper Mills Co, The 


latter of these two, in turn, con- 
trols Lake St. John Power & 
Paper Co. 

Combined annual capacity of 
all three subsidiaries totals 526,- 
275 tons, including 304,775 tons of 
newsprint, 9,000 tons of box- 
board, 85,000 tons of container 
material, 35,500 tons of kraft 
paper and board, 32,000 tons of 
groundwood, 23,500 tons of sul- 
phate pulp and 36,000 tons of 
sulphite pulp. In addition, white 


paper and toweling are produced. | profit has continued on into 1951. 


Newsprint mills are at Trois 
Rivieres and Dolbeau, container 
material mills at East Angus, 
Que., and Red Rock, Ont., kraft 
paper and board at East Angus. 

Income of St. Lawrence Corp. 
consists entirely . of dividends 
from Brompton and St. Lawrence 
Paper Mills. These were sharply 
higher in 1950; total income, 
accordingly, rose substantially to 
$3,345,898, from $1,379,843 in 
1949, 

Consolidated earnings for the 
year showed a sharp gain from 
1949. Consolidated net profit set 


| 
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to reach fast growing 


SHERBROOKE 


New power en industries, mines, 
railways, bridges, highways, homes 
and public buildings . . . all contribute 
to the growth and progress which 


today stirs ZONE 2, that resources-rich half of Quebec Province east of the 
Montreal and Ottawa Valley districts. 


ZONE 2 population is soaring, too—there are now 1,571,268 French-speaking 
customers for the products or services you have to sell. Sales are waiting if you 
go after them—but you can’t expect to sell this vast area from “outside”. Even 
the largest Montreal French daily has a circulation overflow into ZONE 2, Monday 
through Friday, of only 14,588 copies (A.B.C, Audit, Mar. 31st, 1951). 


To sell ZONE 2, advertise in the newspapers which blanket the important urban 


markets of Quebec City, Trois-Riviéres and Sherbrooke and 


rovide intense 


coverage of the entire area—the progressive, thoroughly-read ZONE 2 DAILIES, 


For brochure describing this rich half of the Quebec 
market, write, ‘phone or wire:—A. H. TOPPIN, Room 636, 
67 Yonge St., Toronto 1, Ont. Tel. EMpire 4-6922. 
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Trois-Rivieres 


24,785* 


L’ 


LE SOLEIL 
Evénement-Journal 
Quebec City 


117,720* 


LA TRIBUNE 
Sherbrooke 


20,060* 


Combined Net Paid Circulation 162,565 
*A,B.C. First Quarter, 1951 
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a new high at $8,270,870, up| of the corporation’s first prefer- 
59.8% from 1949’s $5,174,311. This | red shares converted their hold- 
was equal to $24.74 ($12.08) per|ings into common shares on a 
first preferred share, $59.52|two-for-one basis. Outstanding 
($13.45) per second preferred| capitalization now consists of 
share and $4.41 ($1.72) per com-| 1,102,715 common shares. 
mon share. | Consolidated working capital 
ie ; of St. Lawrence Corp., at Dec. 
The gain in consolidated net | 31, 1950, totaled $25,761,739, 
against $23,644,275 a year. earlier. 


St. Law. Paper Mills 


St. Lawrence Paper Mills Co. 
produces newsprint, sulphite and 
groundwood at its Trois Rivieres, 
Que., plant. Annual newsprint 
capacity was increased 2,275 tons 
in 1950 and now totals 199,275 
tons. The plant also has surplus 
capacity for the production of 
10,000 tons of sulphite and 
groundwood pulp annually. 

Timber limits consist of 873 sq-| 
miles along the Mistassini, 341 sq. 


For the first six months of this 
year, a net of $3,569,685 was 
shown, up 12% from $3,194,522 in 
the same period of 1949. This 
increase, President J. I. Rankin 
noted recently, was due entirely 
to higher revenue from products 
other than newsprint, earnings 
from which were down sharply. 

In July of this year, all the out- 
standing preferred shares of Lake 
St. John Power & Paper Co., St. 
Lawrence Paper Mills: Co. and 
St. Lawrence Corp. itself were 
redeemed. Before redemption, 
the large majority of the holders 
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miles along the Riviere du Loup 
and 400 sq. miles at Trinity Bay. 
Itself controlled by St. Lawrence 
Corp., the company has three 
subsidiaries; Lake St. John Power 
& Paper Co., St. Lawrence Sales 
Co., and’ Tourville Lumber Mills 
Co. 


Last year, newsprint produc- 
tion again touched a new high at 
196,410 tons, up 3,867 tons from 
1949. No excess sulphite or 
groundwood pulp was produced 
in either year. Net sales in 1950 
climbed to $16,945,931 from $16,- 
571,193 the previous year, and 
net profit rose 23.8% to $5,013,511 
($4,050,259), Dividends received 
from Lake St. John Power & 
Paper showed another increase 
at $1,303,464 ($1,103,435). 

On a per share basis, the net 
was equal to $40.15 ($32.43) on 
the first preferred stock, $102.76 
($42.14) on the second preferred, 
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and $6.09 ($4.04) on the commons. 


Newsprint operations were run- 
ning at top capacity for the first 
half of this year and are expected 
to remain so for the balance of 
1951. Higher costs, however, have 
been cutting into earnings sub- 
stantially. For the six months 
ended June 30, 1951, net profit 
of $1,160,500 was down 35.7% 
$1,803,825 in the same period of 
last year, The $10 per ton news- 
print price hike this year, it was 
stated recently, will offset only 
part of the increased costs now 
being borne by newsprint manu- _ 
facturers. 

In July, 1951, all the outstand- 
ing first and second preferred 
shares of St. Lawrence Paper 
Mills were called for redemption. 
As a result, outstanding capital- 
ization now consists solely of 
514,675 common shares, of which 
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1 Ton Capacity 
Weighs only 35 Ibs. 
63% Less Weight: Of aluminum alloy yet defi- 
nitely a heavy duty hoist. Proven in hundreds of 
plants in most every kind of lifting job. Carry it 
onywhere with ease. Stands the “gaff” of main- 
tenance work or on production lines. 42% Fewer 
Parts: Long service life. Lifts loads rapidly with 
ecsier pull on the chain. Famous HERC-ALLOY 
Flexible Load Chain. Sealed-in Lifetime Lubri- 
cation: No attention required. Low Cost: Costs 
ne more than heavy old style hoists. 


Write Wlustrated descriptive literature 
pr and name of nearest distributor. 


Pulp, 


CML BARI Lith 


LIMITED 


RINES ONTARIO 


arti 


e ‘ 


aper Expansion in Maritimes 


' Higher Output, Greater Product Variety on the Way 


Operations in the Maritimes’ 
No. 1 industry — pulp and paper 
— have been moving along at a 
fast clip so far this year. Pro- 
ducers have been working to 
capacity, output has been ex- 
panded, production further 
diversified. From present indi- 
cations, it looks as though the 
total value of this year’s produc- 
tion will be up from the 1950 
level. 

Last year, the value of pulp 
and paper products turned out in 
the Maritimes totaled an esti- 
mated $95 millions. Of this, New 
Brunswick’s share added up to 
about $80 millions, compared with 
$68 millions in 1950. 

Published reports of Maritime | 
companies in which there is a 
public interest have been show- 


i“ sharp earnings increases in 
1951. 
. Take Fraser Cos., for example. 
Its net was up some 82% in the 
first half from the same period a 
year ago. Bathurst Power & | 
Paper Co. showed a 47% boost in | 
the initial six months. 
Pulp and paper production in | 
the Maritimes includes virtually | 
all the main types of products of 
the industry. Contained in the} 
diversified list are fine and/| 
specialty papers, newsprint, 
bleached and unbleached sulphite 
and sulphate pulps, bleached 
groundwood pulp,  boxboard, 
paperboard, and others. 


Company Growth 


Expansion within the industry | 
lately has been quité substantial. 


| 


Reports on the Progress 
Of Newsprint Companies 


(Continued from page 58) 
513,770 shares are owned by St. 
Lawrence Corp. 

Net working capital at Dec. 
31, 1950, totaled $7,579,188, | 
against $8,068,043 a year earlier. 


Lake St. John 


Lake St. John Power & Paper 
Co. operates a complete pulp and 
newsprint mill at Dolbeau, on the 
Mistassini River just north of 
Lake St. John, Que., and has 
equipment for packing and ship- 
ping unbleached sulphite pulp. | 
Present installation consists of 
two 247-inch newsprint machines 
with a total rated annual capacity 
of 105,500 tons. Sulphite pulp 
capacity is 30,000 tons a year. 

The company holds under lease 
from the Province of Quebec 
2,059 square miles of timber limit 
estimated to contain over 12 
million cords of pulpwood. They 
are located on watersheds of the 
Mistassini River and are estimat- 
ed to meet present requirements 
in perpetuity. 

Lake St. John & Power is a 
subsidiary of St. Lawrence Paper 
Mills Co., controlled, in turn, by 
St. Lawrence Corp. 


Last year, newsprint produc- 
tion rose 2,029 tons to 104,822 
tons, while sulphite production 
vas up 10,380 tons at 15,563 tons. 
Net sales climbed 12.5% to $10,- 
421,253 and net profit was up 
sharply at $2,199,570 ($1,332,808 
in 1949). This was equal to 
$122.20 ($74.04) per preferred 
share and $20.92 ($12.25) per 
common share. 

For the first half of 1951, net 
profit at $1,287,076 showed a 
30.1% gain over $988,628 in the 
same period of last year. Earlier 
in 1951 the company stated that 
earnings from sales of the con- 
siderable amount of surplus un- 
bleached sulphite it has had been 
more then sufficient to compen- 
sate for the higher cost of news- 
print. The company expects to 
continue operating at capacity 
for the rest of this year. 

In July, 1951, all the company’s 
outstanding preferred shares were 
redeemed. As a result, the sole 
outstanding stock capitalization 
now consists of 100,000 common 
shares, of which 99,6634 shares 
are owned by St. Lawrence Paper 
Mills Co. Ltd. 


FOR PAPERS OF QUALITY 
High Grade 
UNBLEACHED SULPHITE — 
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— GASPESIA SULPHITE COMPANY, LD. 


Spruce Falls 


Spruce Falls Power & Paper 
Co, operates a newsprint mill at 
Kapuskasing, Ont. Kimberly-| 

lark Corp., Neenah, Wis., owns | 
50.12% of the outstanding com-| 
mon stock and the New York} 
Times, which purchases the larg- | 
est proportion of its newsprint re- 
quirements from Spruce Falls, | 
owns the minority common share 
interest. Bulk of the remaining | 
newsprint production is sold to| 
publishers of several newspapers, 
including the Philadelphia En- 
quirer and the Washington Star. | 

The Spruce Falls mill com-| 
prises a newsprint mil] containing | 


j 
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| four paper machines; a mechan- | 


ical pulp mill with a, capacity | 
adequate for the paper mill’s re- 
quirements; and a chemical pulp | 
mill whose capacity is sufficient | 
to supply the newsprint mill and, | 
in addition, to furnish the pulp | 
requirements of Kimberly-Clark | 
Corp. of Canada. The plant is also | 
able to supply the parent with | 
the current sulphite pulp require- | 
ments of its U.S. mills over and | 
above its own productive ca-| 
pacity. The plant produces 750 | 
tons of newsprint and 375 tons’! 
of sulphite pulp daily. 

The plant includes a steam) 
powerhouse adequate for its re-| 
quirements and those of Kimber- | 
ly-Clark Corp. of Canada and, in‘ 
addition, the company has two. 
hydro-electric-power plants from 
which power is transmitted to the | 
mill over private transmission | 
lines. Water power rights are | 
held under long-term lease from | 
the Province of Ontario. Devel- | 
oped hydro-electric power aggre- 
gates 75,000 hp supplemented by | 
@ 10,000-kw standby steam tur- | 
bine generator. 

Cutting rights are held on ex- 
tensive pulpwood limits on Crown 
timbef lands under long-term 
leases which, in the opinion of 
the management, are adequate for 
present and future requirements. 

The properties of the company 
include a modern hospital, hotel, 
clubhouse and recreational facil- 
ities as well as a large number of 
homes for employees. 

In the past four years $5,500,000 
has been spent in the moderniza- 
tion of the plant and allied facil- 
ities. During 1951 over $4,654,000 
additional will be spent in mod- 
ernization of the plant and 
speeding up of the newsprint ma- 
chines. This will increase capac- 
ity by some 12,000 tons of 
newsprint annually. 

At Dec. 31, 1950, current assets 
were $17,444,156 and current lia- 
bilities $4,355,392. Funded debt, 
after deducting $636,000 for ma- 
turities due July 1, 1951 and Jan. 
1, 1952 which are in current lia- 
bilities, totals $1,272,000. 

Plant facilities are working at 
capacity and continued demand 
for maximum production of news- 
print and pulp is anticipated, Sec- 
retary-Treasuree George Barber 
says. 


Bond Yields 
Up Slightly 


The McLeod, Young Weir 40 
bond yield average, compiled on 
the basis of bond prices as at 
Sept. 3, 1951, was 4.00% as com- 
pared with the previous month’s 
average of 3.99%. 

The average yields of munici- 
pal, public utility and industrial 
groups advanced .01%; .02% and 
02% respectively over last 
month’s figure while the average 
of the provincial group declined 

Here is the performance of 
yield average by groups: 

Oct.2%, Mar.1, July 31, Sept 3, 
1958 1951 1951 1951 
3.12 3.28 u 3,74 


Paper spent $2,606,343 on addi- 
tions to properties. One of the 
main projects completed was its 
new semichemical pulp mill, 
which started operations at the 
year-end. 

This addition, the first of its 
type in Canada, employs hard- 
woods from the company’s limits 
which formerly were not used. 
The pulp it manufactures is to be 
used for making a corrugating 
material which, the company 
states, produces a more rigid and 
better quality box. 

Work started during 1950 on 
modernizing and rehabilitating 
one of its boxboard machines, 
expected to boost production of 


ments sharply above the 1949 
level, both through permitting 
greater production for a number 
of grades of paper and meeting 
more exacting specifications and 
through sales on the market in 
bleached and unbleached form. 
Average daily production there 
has been running at higher than | 
rated capacity. 


At Fairville, N.B., Saint John 
Sulphite Ltd. is busy raising its 
capacity for producing prime 
bleached sulphite pulp from 130 
to 200 tons daily. Also planned 
by the company is a 250-ton daily 
capacity bleached kraft pulp mill, 
to cost more than $20 millions. 
Legislation in connection with 


boxboard production by some 10,- | several phases of this plan has 
| 000 tons annually. Bathurst also | been passed by the New Bruns- 
Last year, Bathurst Power & expanded its container plants in wick Legislature. So. far, how- 


Ontario and Quebec. 


ever, the company has given no 


In the Fraser Cos. picture, one | indication of when a start might 
of the more important develop-|be made on the project, other 


ments was completion of the first 
full year of operations: for the 
company’s new 
capacity unbleached 


| 


140-ton daily | Brunswick 


than to say it is being considered. 


« On the pulpwood side, New 
authorities earlier 


sulphate | this year were estimating a total 
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even from the old record 1946-47 ; mill operations and the conse- 


pulp mill at Newcastle and bleach- cut of 590,000 cords on Crown | and 1947-48 seasons, when 547,- | quent depletion of wood supplies. 


ing plant at Edmundston. 
former was a major factor in 
boosting the company’s total ship- 


The | lands for the year ended Aug. 1, 


1951. This is up sharply from the 
previous year’s 338,360 cords and 


000 and 535,000 cords respectively | Pulp producers have been busy 
were cut. replenishing inventories in recent 
It reflects the high level of pulp | months. 


OVER 1,000,000 TONS 


of Sulphite, Kraft and Groundwood pulp per year are produced in Canada alone at a good 
profit on the efficient, well-proven (P. M. L_—Kamyr) Wet Machines at no operating risk. 


For Best Quality & Low Cost Production 


Please Note—Patented:— 


P.M. L. — KAMYR WET MACHINE 


S. F. FLAKT DRYER FOR HIGHEST EFFICIENCY 


AND BEST DRIED QUALITY PRODUCT 


BLEACHING EQUIPMENT 
SPIRAL HEAT EXCHANGERS 
KNOTTERS, SCREENS 


Waplan Barking Drums and Bark Presses well proven for operation and highest economy 
supplied by us for best quality and lowest cost of production to meet werld competition. 


for Modern, Economical Machinery and methods please enquire, order from 


PAPER MACHINERY LIMITED 
PAPER MILL EQUIPMENT LIMITED 


HYDRO TURBINE COMPANY LTD. 


HEAD OFFICE: 921 Sun Life Building, Montreal, P. Que., Canada 
G. L. M. HELLSTROM, Managing Director 
\ 


3 ways you can realize paper profits 
with help of TIMKEN’ bearings 


HE diagrams show typical Timken® 


bearing applications for three 
types of paper mill fourdrinier rolls: 
The result of using Timken bearings 
is the same in each case: lower pro- 
duction cost, less spoilage of paper— 
and therefore more profits. 


Because Timken bearings’ true roll- 
ing motion and smooth surface finish 
virtually eliminate friction, fourdrinier 
rolls turn freely. Power requirements 
are reduced, screen and felt life 
lengthened. 


Maintenance and lubrication costs 
are cut to a minimum, too. And clos- 
ures are more effective because Tim- 
ken bearings keep housing and shaft 
concentric. Dust and grit kept out; 
lubricant is kept in. Paper spoilage 
from oil or grease is prevefted. 

Due to line contact between rollers 
and races, Timken bearings have 
exceptional load-carrying capacity. 
Tapered construction enables them to 
take any combination of radial and 
thrust loads. And Timken bearings 
are made of the finest steel ever devel- 
oped for tapered roller bearings — 
Timken ffine alloy steel. 


No other bearing can give you ail 
the advantages you get with Timken 
bearings. Whether you build or buy 
paper mill machinery, it will pay you 
to specify bearings that carry the 
trade-mark “Timken”. The Timken 
Roller Bearing Company. Cable ad- 
dress: ““FIMROSCO”, Canton, Ohio. 


CANADIAN PLANT: St. Thomas, Ontario. 


U. S. PLANTS: Canton, Columbus, Mt. 
Vernon, Wooster, and Zanesville, O.; 
Colorado Springs, Colorado. 
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TRADE-MARK REG. U.S. PAT. OFF. AND IN CANADA 


TAPERED ROLLER BEARINGS 
Water shipments in SMALL or 


LARGE Cargoes from Port of 
_ Chandler, on Gaspe Coast. 
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GALBESTOS 


Fine Paper Industry Expanding 


(Continued from page 49) }in the first half of 1950 and $1,- 
tation costs on pulp now brought | 262,571 in the same period of 1949. 


‘lin from other company plants. It| Estimated net current assets at) 


SL aM LCST AN Se 


in Galbestos, an exclusive 
metal alloy bond grips the 
interlocking fingers of the 
asbestos covering, fusing it 
inseparably to the metal. 


Galbestos is light weight... 
yet strong and safe. 


Galbestos can be supplied in 
various corrugated sheets for 
industrial roofing and siding. 


Galbestos is available in flat 
sheets for flashing, duct 
work, etc. 


Galbestos withstands 
weather, corrosive fumes and 
excessive heot. 


Galbestos needs no painting, 
no maintenance. 


Galbestos will not support 
combustion. 


We will engineer Galbestos to your 
specifications. Write for literature. 

, Other Rebertsdn-Irwin products in- 
elude: Q-FLOOR © Q-PANEL © ROOF 
DECK * VENTILATORS © SKYLIGHTS 
CULVERTS © MATERIAL HANDLING 
EQUIPMENT © FUEL OIL TANKS ° 
TRIPLEROLL AND CORRUGATED 
ROOFING AND SIDINGS © PRO- 
TECTIVE COATINGS. 


ROBERTSON-IRWIN LTD. 
OGe 


1250 Bay St. 1477 Sherbrooke St. W. 
TORONTO MONTREAL 


Parkdale Ave. North 
HAMILTON 


GALBESTOS 
TANTEI 


PRODUCT 


VICOUR MINES continues to 
keep its claims in good standing, the 
1950 arinual report states. Balance 
sheet as at May 31, 1951, shows $122,- 
939 current assets including $115,006 
of marketable securities with a 
$109,025 market against current lia- 
bilities of $315. 


is also anticipated that there will | June 30, 1951, totaled $16,291,116, 
be some surplus pulp for “sale. | against $15,876,376 a year earlier | 

Besides the new sulphate mill, | 2"4 $12,849,489 June 30, 16. | 
Howard Smith Paper Mills has an|_- Recently, Howard Smith Paper | 
extensive program of plant re-| Mills announced a proposal for | 
newal and extension under way,| SPlitting its common stock on a 


tion of machine-coate. book paper 
installed at Port Arthur in 1947 
and 1950, at an approximate cost 
of $900,000, has annual capacity 
of 30,000 tons. Total annual cap- 
acity of all the company’s plants 
is approximately 75,000 tons of 
fine paper. 


In 1947, President D. W. 


estimated to cost about $15.7 mil- | four-for-one basis and increasing | Ambridge pointed out that phys- 


lions. Cost will be met from avail- 


able earnings and general funds! 
plus the proceeds of a $4 million | 


first mortgage bond issue and a 
$6.5 million debenture issue, both 
sold earlier this year. 

The program includes: 

—Installation of a fourth Four- 
drinier paper machine at the 
Cornwall division, expected to 
boost productive capacity of book, 
writing and related grades of 


paper by at least 18,000 tons annu- | 


ally. 


—An extension to the soda pulp | 
mill at' Cornwall, expected to in-| 


crease capacity for sbdda pulp 
production by about 25,000 tons 
a year, which will be used partly 
at Cornwall and other divisions, 
the balance being available for 
sale. 

—At the Merritton division of 
Alliance Paper Mills Ltd., another 
Fourdrinier paper machine is 
being added, expected to raise 


capacity for glassine, greaseproof | 
and other similar papers by about | 


5,000 tons annually. ‘ 
—At the Arborite division, 


ductive capacity by around 50%. 

—New boiler plants are being 
erected at both Cornwall and 
Merritton. 


During 1950, total sales of pulp, 
paper, chemicals and laminates 
were $51,656,671, up 19.6% over 
1949. Pulp production was‘ up 
16.7%, while paper 
showed an 8.5% boost. These pro- 
duction records, it was stated, are 
chiefly the fruits of recent capital 
expenditures, while dollar value 


increased sharply due partly to | 
price increases on most products. | 


Demand in the first half con- 
tinued at reasonably high levels. 
From the third quarter on, orders 
increased and soon outstripped 
capacity. By the year end, back- 
| logs had amounted to serious 
levels but it is hoped anticipated 
neW capacities will ease this 
| condition towards the end of 1951. 
| Demand for paper from export 
| markets showed marked improve- 
|ment during the last half and 
appears to be continuing, the 
company stated. Until the new 
paper machines come into pro- 
duction, however, only a small 
amount of tonnage will be avail- 
able for sale in these markets. 

Consolidated net profit totaled 
$4,546,007, against $3,161,445 in 
1949. This was equal to $12.70 
($8.54) per common share. 

Estimated net profit for the six 
| months ended. June 30, 195f, total- 
ed $2,839,245, against $2,049,984 


another ROSS 


New Develonment 


PULP DR 


YING 


| 231,747, shares out of 376,572 out- 
| standing. 

more new equipment is being in- | 
stalled, estimated to increase pro- | 


tonnages | 


|coated and writing paper. 


|its authorized common stock 
capitalization. By this common 


raised to 1,600,000 shares author- 
ized, 1,331,344 issued and out- 
standing, while, under one of the 
|provisions of the new bylaw 
authorized capital would be in- 
creased by another 900,000 shares. 
Sale of 268,656 of the new sub- 


divided shares to Wood, Gundy } 


Corp. was approved, proceeds to 
be applied towards the company’s 
| expansion program and _ for 
| general corporate purposes. This 
| issue wil] raise outstanding com- 
mon share capital to 1,600,000 
shares, on the basis of the stock | 
split. The company stated that it | 
is proposed that the new shares 
will be placed on a dividend basis 
from $1 annually, to be main- 
tained as long as business and the | 


| last fall. 
| erates its coating mill there. 





financia] position of the company | 
warrant. 


During 1950, the company ac- 
| quired additional shares of Don- | 
nacona Paper Co., bringing its 
total holdings at the year end to | 


Total area-of woodland owned 
by the company and its subsid- | 
iaries or held under license, con- 
sist of some 2,000 sq. miles in| 
Ontario and Quebec. Water 
| powers owned have a developed 
capacity of 6,800 hp, while addi- | 


| tional energy is purchased under 


contracts: with the Hydro-Electric 
Power Commission of Ontario 
and the Shawinigan Water -& | 
Power Co. 


€ 


Provincial 


Provincial Paper Ltd., con-| 
trolled by Abitibi Power & Paper 
Co., manufactures and distributes | 
high grade book, litho, bond, | 
Pro- } 
duction of machine-coated paper | 
was started at the company’s Port 
Arthur plant in June 1947 and is! 
marketed under the name! 
“Thriftcoat Enamel.” A _ second | 
unit for machine -coated paper 
was added in 1950. 

The company has four mills, 


ical conditions of some of the 
plants,left much to be desired but 


stock capitalization would be /| that every effort was being made 
'to catch up with deferred main- 
| tenance and install new facilities 


where most needed. By October, 
1948, modernization of three mills 
had so increased their capacity as 
to allow closing of the obsolete 
and small Georgetown paper mill 
without affecting over-all pro- 
duction and the building was sold 
The company still op- 


Installation of the second ma- 
chine-coated paper unit at Port 


| Arthur at an estimated cost of 


$375,000, completed last year, 


'about Canada’s production rate 
ion this high-grade paper used by 


book and magazine publishers. 
Accounts of Provincial Paper 
Co. were ‘consolidated with those 
of the parent company in 1949 
and no separate statement was 
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MARATHON PAPER MILLS OF CANADA LIMITED 


The Mill at 
Marathon, Ont: 


manufacturers 


issued. Lower export sales by|— 


| Provincial Paper recently reflect 


the disappearance, due to dollar 


| shortages, of the market for fine 
| paper outside North America, 


The vutstanding capitalization 
at Dec. 31, 1950, consisted of 20,- 
000 preferred shares, $50 par | 
value, and 350,000 common shares 
of no par value. The common is 
held entirely by Abitibi Power 
& Paper Co. 


Rolland 


Rolland Paper Co. manufac- | 


|tures and sells highgrade bond, 
| writing, ledger, airmail, offset and 


mimeograph papers. Its plants 
are located at Mont Rolland and 
St. Jerome, Que. Annual produc- 
tion at the former ‘is 10,000 tons 
of sulphite bond and rag stock 
paper and, at St. Jerome, ap- 
proximately 15,000 tons of high- 
grade rag stock and sulphite bond 
papers. 

Power plants owned by the 
company on the North River pro- 
vide power for the mills, while 
additional energy is purchased 
from Gatineau Power Co. 


During 1950, the mills were 





‘located at Georgetown, Thorold, | operated without interruption and 


Mille Roches and Port Arthur.! sales hit a record in both value 
The Georgetown plant is a paper | and tonnage. Costs of labor and 
coating mill; the Thorold plant; Materials increased steadily but 
has two paper machines with a | economies effected through more 
daily capacity of 45 tons; the Mille | efficient operations avoided the 
Roches plant has two paper ma-/| Necessity of passing on the full 
chines with a daily capacity of 45 | Increase to. customers, the com- 


|tons; and the Port Arthur plant| Pany stated in its annual report. 
| has two paper machines of 95 tons | Financial results showed sharp 


| daily capacity, sulphite mill of 50| improvement with operating pro- 


itons daily capacity and ground- | 


wood plant of 100 tons daily cap- 


acity. Equipment for the produc- | 


“For many years the industry has hoped to overcome difficulties in pulp drying due 
‘ to internal leakage, soilage, and high maintenance costs. These and other major 
problems have been solved with the recent introduction of the new ROSS Pulp 
Dryer. Drying puip iff a continuous operation with externally heated air is now 
possible—thanks to ROSS engineers—always striving for better methods of pro- 
. ducing better products at higher speed and lower cost. 


ROSS ENGINEERING OF CANADA, LIMITED 


Designers and Builders of Air Processing Systems 
304 ST. PATRICK ST., TOWN OF LASALLE, MONTREAL 32, QUE. 
Branch Office VANCOUVER, B.C. 


J. ©. ROSS ENGINEERING CORPORATION — 444 MADISON AVENUE, NEW YORK 22, N.Y. 
_ . CARRIER-ROSS. ENGINEERING COMPANY, LIMITED, LONDON, ENGLAND 


fit increasing to $1,062,406 from 
$447,408 in 1949. Net profit for 


COMPANY 
REPO«&TS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CALMONT OILS realized a profit 
of $147,964 in the year ended May 
31, 1951, before charges for explora- 
tion, dry hole costs and leases sur- 
rendered. Net profit after all charges 


of BLEACHED SULPHATE PULP 


Sales Agent MA R ATHON CORPORATION Rothschild, Wisconsin 


the year totaled {$364,147 ($19,- | 1950. They have been paid regu- 
409) equal to $21.42 ($1.14) per larly at this rate on a quarterly 


preferred share and $4.86 (a de- | basis since. 


ficit of 88c) per common share. 
Common share dividends, which 
which had been deferred follow- 
ing payment of 15c per share in 
August, 1948, were resumed with 
payment of 15c per share Dec. 15, 


was $28,484, a cent a share, against]. 


$39,362, ‘1.7 cents a share, a year 
earlier. . 
With interests in over 325,000 acres 
of freehold and Crown lands in Al- 
berta, Saskatchewan and Manitoba 


jand a substantial improvement in 
| financial position following refinanc- 


ing, Calmont has been increasingly 
active in the exploration field. 


A 20% interest is held in a 
quarter section at Golden Spike 
¢Anglo-Canadian holds balance) 
with D2 and D3 wells completed on 
one 40-acre tract and further de- 
velopment planned. 


Deepening of Anglo-Calmont- 
Security Drumheller No. 1 well is 
planned following a D2 discovery 
about half a mile from the two 
quarter sections in which a third in- 
terest is held. 


A 16 2/3% interest is held in the 
Bailey-Olds No. 1 wet gas well and 
in the surrounding 9,440-acre spread 
while a third interest is held in 
Anglo-Security-Barons No. 1 well 
now drilling in the Barons area 
where a 2,700-acre block is shared. 


A 50% interest is also held in a 
quarter section in southwest Leduc 
with Calmont-Security No. 1 well 
now drilling. 

Jointly withyAnglo-Canadian Oil 
Co., and Calgary & Edmonton Corp., 
a well is to be drilled on a 65,000-acre 
block in the Turin area where Turin 
No. 1 well showed a gas flow of 13 
million cu. ft. Calmont holds 6,400 
acres of freehold lands adjoining. 

' INCOME ACCOUNT 
Years Ended May 31: 1951 
Net production $157,172 
Rentals 8.969 
Int., TOY., CtC, seccccce 
Sale of invest. ......-. 

Sale of assets 
Misceilaneous .. 
Total rev. 

Less: Oper. exps, . 

Depr. & depl. ... 

Development .. 

Leases w/o 

Taxes 

Exploration exp. ... 

Dry holes ........... 

Net prof. & surp. ..... 
Earned per Share .... 
None paid. 
CONDENSED BALANCE SHEET 
As at May 31: 1951 1950 
. $127,044 $129,612 
156,773 
24,065 
107,696 
418,146 
—— 


1950 
$186,278 
997 


Additions 


improvements | 
authorized for capital account | rose to $1,465,410 from $945,645 at 
|amounted to $214,280, of which/the end of the previous year. 

| $78,932 was spent during 1950. 


will be affected by higher costs, first mortgage bonds due 1951-65 
and taxes, net is expected to ap-| (after deducting $75,000 which 
| proximate the 1950 figure. | matured April 1, 1951); $2,500,000 
Working capital at Dec. 31, 1950 | authorized, $1,700,000 outstanding, 

4%% cumulative redeemable 
| $100 par preferred stock; 
Capitalization, as at Dec. 31,| 100,000 authorized, 60,001 


and 
out- 


Sales this year are expected to | 1950, consists of $3,400,000 author- | Standing, no par value common 


top the 1950 total. While profits ‘ized, $1,525,000 outstanding, 3-4% shares. 


GU” 


TO FORGE AHEAD... 


Industry in Quebec is forging ahetd! 


Vital to the expansion of this industry is the availability 


of low-cost hydro-electric power. 


Ample water reserves and adequate generating capacity ensure 
a dependable supply of power for the expansion of industry 
in the territory served by The Shawinigan Water and Power 


Company. 


Shawinigan has an ultimate potential of over 2,000,000 hp, 
of hydro-electric ‘power on the St. Maurice River alone, 
Installed capacity is already 1,609,500 hp. 
with. a potential of more than 600,000 hp. are awaiting 


Four other sites 


development. 


Thus, Industry in Quebec “present and future” is assured of 


its power to forge ahead. 
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